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Corporation 
Earnings  For 
1st  Half  Hold 

Despite  Higher  Costs 
and  Taxes  —  Results 
Better  than  those  of 
U.S.  Companies 

Half-year  earning.s  statements 
Of  some  30  Canadian  companies 
reveal  that,  in  a  majority  of 
cases,  increased  value  of  sales 
and  increased  gross  income  were 
sufficient  to  overcome  the  impact 
of  higher  federal  corporation 
taxes  which  were  collected  at  the 
rate  of  45.6%  as  against  33% 
In  the  first  half  of  last  year. 

The  results  are  gratifying  and 
compare  very  fovarably  with 
those  of  U.S.  corporations  which, 
in  addition  to  higher  income  tax, 
had  to  pay  excess  profits  tax 
up  to  a  11':',.  late  on  earnings 
which  were  in  excess  of  a  base 
period. 

Nonetheless,  the  impact  of  the 
higher  taxes  has  been  f61t  by  all 
companies.  In  fact,  for  some  of 
the  large  companies  which  show 
the  most  favorable  results,  tax 
provisions  were  almost  double 
last  year.  Companies  like  Inter¬ 
national  Nickel,  Aluminium  Lim¬ 
ited  and  Industrial  Acceptance 
are  in  that  class,  but  it  is  also  the 
case  for  Shawinigan  Water  and 
Power  whose  net  earnings  show 
only  a  moderate  increase  from 
11  cents  to  85  cents. 

IT.  S.  Ta.ves  More  Severe  i 

International  Paper,  however, 
which  is  the  only  U.S.  company 
included  in  the  list  below,  showed 
an  increase  in  gro.ss  earnings 
from  $235.8  million  to  $317.5  mil-  j 
lion.  But  taxes  more  than  doubled 
from  $25.1  million  to  $56.5  million 
to  the  extent  that  net  earnings 
were  shaded.  The  moral  of  this 
comparison  is  that  the  earning 
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Drew’s  Quebec  Visit  Points  Up 
Resurgent  Conservative  Hopes 
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Parts  of  Country  Seen  —  Alimentary  Suggestions 
New  Financial  Times  Service 

By  TEMPI  S 


self-sufficient  in  the  two  basic  ! 
chemicals  used  in  the  manufac-  : 
ture  of  nylon  yarn  and  staple  i 


.  .  ’  The  1.500  horsepower  Diesel-electric  locomotive,  shown  a’oove, 

P  ,  .u  •  .  r  l®^t  the  plant  of  General  Motors  Diesel  Ltd.  in  London  for  service 

Nonetheless,  the  impact  of  the  Quebec  North  Shore  and  Labrador  Ry.  ir  the  rich  l.Tngava 

higher  taxes  has  been  f61t  by  all  country  where  one  of  the  world's  biggest  base  metal  de- 

companies.  In  fact,  for  some  of  velopments  is  in  the  making.  The  rugged,  general  purpose  unit 

the  large  companies  which  show  was  the  first  motive  power  built  for  the  new  railroad,  and  with 

the  most  favorable  results,  tax  the  3,000  horsepower  multiple  freight  unit  for  the  C.N.R.  shown  in 

provisions  were  almost  double  the  background,  completed  the  first  12  months’  output  for  General 

last  year.  Companies  like  Inter-  _ _ _ _ 

national  Nickel,  Aluminium  Lim- 

Canada  Heading  New  Nylon  Plant 

case  for  Shawinigan  Water  and  ,  t  ^  m  a  ^ 

t":  For  Taxation  of  To  Make  Canada 
r. ».  T.«f.  jior.  s.v.r.  j  Copitai  GalosP  \Self  Safficient 

International  Paper,  however,  _  I  irmwt 

which  is  the  only  U.S.  company  c  JJ  n  •  •  LM  '  - 

included  in  the  list  below,  showed  budden  Uecision  by  iNa-  j  C-l-L  Project  ^/ill  Pro- 

an  increase  in  gro.ss  earnings  tional  Revenue  Dept.  Re,  R-,:,.  =  L 

from  $235.8  million  to  $317.5  mil- 1  Tpoaciirw  Rlllc  Aroi.sps  T  ^  Ohemicals 

lion.  But  taxes  more  than  doubled  ^  .  .  .  !  Used  In  Production  of  ' 

from  $25.1  million  to  $56.5  million  Grave  Misgivings  Yflrn  /inrl  Fikro 

to  the  extent  that  net  earnings  -  I  anoj^re 

were  shaded.  The  moral  of  this  Ever  since  the  Department  of  I  i 

comparison  is  that  the  earning  Finance  in  Canada  had  .sold  treas-  j  The  largest  single  pioject  e\ei 
power  of  Canadian  companies  will  ury  bills  they  were  exempt  from  undertaken  by  Canadian  Indus-  ' 

compare  favorably  in  the  period  !  taxation.  The  three-months  biils  tries  Limited  will  be  the  plant  ! 

immediately  ahead  with  the  re-  "'Pre  .soid  at  a  discount  and  i  construction  of  which  is  to  be' 
suits  of  U.S.  corporations.  .More- I 'itemed  at  par  three  months  later.  ,  "  ...  '  ' 

ovei',  new  taxes  will  hit  U.S.  I  They  carried  no  interest,  the  only  started  this  fall  and  which  is  ex-  . 
companies  as  of  October  1,  while  compensation  for  the  buyer  con- |  Pe  into  production 

in  the  light  of  Canada  s  budget  listed  in  the  "appreciation  of  |  which  will  make  Canada  , 

.surplus,  no  such  new  charges  are  capital  ".  |  .self-sufficient  in  the  two  basic  | 

in  sight  here.  That  the  Department  of  Na-  ;  chemicals  used  in  the  manufac-  ^ 

This  factor  mav  once  aaain  tional  Revenue  should  now  sud- i  nylon  yarn  and  staple; 

stimulate  US  portfolio  invest-  denly  turn  about  and  declare  sub- ;  entire  output  of  the 

stimulate  L.h.  porttoiio  invest  I  new  chemicals  plant,  on  the  St.  j 

ment  in  Canadian  common  stocks,  icct  to  income  tax  tne  gam  accui  p;,,-,.  p,.„  .i,  ! 

In  the  nast  17  months  the  bal- '  ^8' to  the  holders  of  treasurv  bills  '  * ^"ce  Ruei  between  Brotk-i 

In  the  past  li  mint  is  the  ^  o.  ,  „  f;..  .  ;  ville  and  Prescott,  w'ill  be  taken! 

ance  of  securities  trading  in  such  i  viewea  d>  me  street  as  tne  iiroi  ,  u,.  ,  r  : 

stocks  between  the  U  S  and  Can- I  towards  a  tax  which  Can- j  ^P  ^Pmnin„  plant  | 

atocK.s  between  me  U.h.  ana  uati  ..  .  .  onared  thus  far—  Kingston,  50  miles  west  of  the  ; 

nda  had  been  ml  -  this  is,  sales  adians  have  been  spared  tnus  tar  ranaeitv  of  u-hieh  i 

and  purchases  were  in  almost  per-  ^  capital  gains  tax.  The  Depart-  doubled  i 

feet  balance.  ment  declares  that  treasury  bills  ! 

Outlook  for  Second  Half  bought  for  income.  But  this  I  Decision  to  build  the  plant,  it! 

This  doe.s  not  luean  that  second  ^lefinition  applies,  of  course,  to  al-  j  Pemted  out,  is  in  line  with  | 
half  vear  earnings  wdll  make  a  P^'chase  of  securities.  ,  C-I-L  s  policy  of  importing  mate-; 

better' showing  for  Canadian  com-  The  investor  who,  in  the  hope  of  ;  nals  only  until  .such  time  as  the  I 
panies,  when  the  compari.son  will  appreciation,  buys  a  defaulted  bond  domestic  market  has  been  develop- ; 

T.  ,  r’fv.  iu  loof  that  pavs  no  interest,  is  doing  ,  construction  of  manufac-: 

be  wuth  the  second  half  of  last  P  •  becomes  i 

year.  On  the  positive  side  can  be  ^rnght  at  10  .sav  economically  sound. 

<  ited  the  lact  that  the  first  in-  i  ®  c-  , 

crease  in  the  tax  rate  -  from  !  Company  common  stock.  It  al.so  is  the  final  step  in  ob- ^ 

SSC'  to  38"  -  became  effective  dividend,  m  the  j  .lective  of  making  nylon  an  all- i 

on  October  1.  19,50.  It  repre.sented  .  i  product.  The  first  nylon  j 

The  fir.st  cut  by  Mr.  Abbott  into!  Produced  m  Canada  was, 

;  the  street  will  View  With  strongest  !  made  from  imported  nvlon  fake: 
corporation  net.  ...  .,  .  '  u-  i.  ,  .i  ‘  .  t 

On  the  other  hand,  however,  the  ■"‘^givings,  it  is  a  capital  gams  ;  which  was  melted  and  extruded  in  j 
H  h  if  f  iQ'ift  1  ■  h  creates  no  end  of  technical  j  the  form  of  yarn.  Then,  beginning  i 

secon  ^  °  complications  to  brokers  and  deal- '  in  1947,  the  flake  was  made  ini 

period  of  buoyant  earnings.  The  ,  .u  .  .  ^  i  i.  j  . 

^  I  ers  and  the  customers.  As  it  is  a  i  Canada  from  nvlon  salt  used  to; 

rearmament  climate  in  the  w'ake  .  i  i  .  i  r 

,  .  J  I  tax  that  many  people  will  try  to  obtain  nylon  flake  imported  from  ! 

o  orea  s  imu  a  e  maximum  beat  in  a  small  way,  it  puts  dealers  !  the  U.S.  Next  month  equipment  j 
usiness  ac  •''>  .v  ^  aroun  .  .  oie  into  the  unpleasant  role 'now  being  installed  at  the  King- 

par  icu  ai  >,  owever,  e  s  eep  acting  as  policemen  for  the  tax  |  ston  plant  will  enable  it  to  make  ^ 

ri.se  in  prices  had  m  many  lines  gg„ggtor.  i  its  own  nylon  salt  with  imported, 

resulted  in  fairly  wide  inventory  ^  capital  gains  tax  would  also  i  hexamethylene  diamine  and  adi- 

profiLs  and  these  are  profits  that  ,  attraction  pic  acid.  Construction  of  the  new  j 

cannot  be  repeated.  On  the  con-  portfolio  investments  in  plant  to  make  these  two  chemi-  . 

trary,  in  some  sections  of  the  I  had  heretofore  offered  '  cal-s  will  eliminate  the  necessity ' 

economy  the  recent  reversal  of  '  foj.gjg.n  capital  here  1  of  importing  them.  ■ 

commodity  prices  may  call  for  ^ine  of  I>east  Resistance’:  Resembles  Oil  Refinery 

downward  adjustment  of  inven-  jf  government  has  the  in-  I  Operation  of  the  new  plant  will  ! 
lory  tention  of  starting  on  the  path  of 'employ  about  600  per.sons,  one-’ 

Kcsiins  .-Noi  I  niiorm  ,  capital  gains  taxation,  treasury  '  third  of  them  engineers  and! 

The  recent  selectivity  of  the  i  pointed  out.  are  well' highly-skilled  technicians.  On  a; 

markets  finds  its  justification  in  ,  ehosen  as  they  doubtless  present  1,500  acre  site  on  the  St.  Lawrence  ! 
the  re.sults  of  individual  com-  ,  (pe  line  of  least  popular  resistance.  !  it  consume  about  60.000  tons  i 
panies.  There  was  no  umformit.y  are  bought  apart  from  the  ,  of  coal  annually  and  6. .500  gallons  ' 

of  results  in  the  first  half  of  19.. 1  ,  ia,.ge  slice  which  is  taken  up  by  I  of  water  a  minute.  It  will  use  one  I 
-  and  the  second  half  may  rather  ,  Canada  exclusively  and  a  half  time.s  as  much  electii-  ^ 

accentuate  this  divergence  as  the  ,  py  j^p„  ba„h.,<  and  perhaps  sonu."  city  as  the  neighboring  city  of 

<  limate  of  the  armament  pro-  large  corporations  which  tiappen  :  Brockville  with  its  population  of 
gram  obviouslv  must  be  more  lo  have  three-months' money  avail- ;  i.i,oi)0, 

favorable  to  .some  companies  than  1  able.  The  .smallest  denomination  ^  ,„.^jor  ..^v  material  upon 

til  11  I  whicii  it  in  turn  will  depend  is  a 

This  becomes  strikingly  dims-  ■  'pi,a.  National  Revenue  .should  '  hv-prodiicL  of  petroleum  refining 
trated  111  the  pulp  and  paper  |  pave  di.scovered  a  suduen  interest  ,,„t.  previously  made  in  Canada. 


motors  Diesel.  Company  turned  out  137  units  totalling  17 T. 100 
horsepower  in  its  first  year  of  operations  ending  Aug.  11.  Siiown 
on  the  platform  of  the  Quebec  North  Shore  locomotive  are.  left  lo 
right.  E.  V.  Rippingille,  Jr,,  president  of  G.M.D.;  Kenneth  O. 
Humphreys,  general  manager  of  Clyde  Industries  Limited.  S.vo'ney, 
Australia,  which  is  now  making  General  Motors  t.vpe  loco.molives 
for  th.at  countn’:  and  H.  B.  McClean.  export  manager  of  GM's 
Electro-Motive  Division  at  LaGrange,  Illinois. 


It’s  In 


and  purchases  were  in  almost  per¬ 
fect  balance. 

Outlook  for  Second  Half 


year.  On  the  positive  side  can  be  .same, 

'l  ited  the  fact  that  the  first  in-  '  *’‘’"8 

crease  in  the  tax  rate  -  from!®™":” 

33%  to  .38' f  -  became  effective  r^‘^'\P"y':, 
on  October  1,  1950.  It  represented  I  ^®P®  ”  '  ** 

The  first  cut  by  Mr.  Abbott  into! 


rearmament  climate  in  the  wake 
of  Korea  stimulated  maximum 
business  activity  all  around.  More 


economy  the  recent  reversal  of 
commodity  prices  may  call  for 
downward  adjustment  of  inven¬ 
tory  values. 

Results  Not  Uniform 


TTie  News  ■ 

Highlights  of  Develop-  , 
ments  of  Interest  to 
Finance  and  Business  I 

Barring  adverse  harvesting 
weather,  a  record  wheat  crop  \ 
for  Canada  is  in  prospect  for  | 
current  season.  Initial  estimate 
of  D.B.S.  indicates  a  crop  of  * 
581.7  million  bushels  with  prai¬ 
ries  contributing  549  million 
bushels.  Searle  Grain  Co.  es¬ 
timates  a  prairie  crop,  based  on 
reports  up  to  August  1st,  of  537 
million  bushels. 

¥  ¥  ¥ 

A  cut  in  supplies  of  U.S.  steel 
for  Canada,  according  to  steel 
administrator  Kenneth  Harris, 
looms  up  as  a  result  of  U.S. 
plans  to  clamp  flown  on  exports 
of  "free  market”  steel.  It  will 
mean,  Ottawa  official  said,  a 
virtual  closing  of  the  door  to 
U.S.  steel  supplies  for  many 
Canadian  manufacturers  of  non-  ; 
essential  goods. 

¥  ¥  ¥ 

Cheering  news  for  the  gold 
mines  was  contained  in  a  dis¬ 
patch  from  Ottawa  indicating 
that,  with  Finance  Minister 
.Abbott  in  the  chair  at  the  com¬ 
ing  Joint  annual  meeting  of  In-  ! 
ternationai  Monetary  Fund  and 
M'orid  Bank,  question  of  a  In-t- 
ter  deal  for  Canadian  gold  pro-  1 
dueers  will  be  placed  on  the  i 
agenda.  1 

¥  ¥  ¥  ’ 
A  new  record  in  U.K.  exports  !  ■ 
to  Canada  was  made  in  July  |  1 
with  shipments  valued  at  £15.6  !  ' 
million,  more  than  £1  million  ‘ 
greater  tlian  previous  peak  es-  * 
tablished  in  November  1950.  i  • 
July  figure,  according  to  British  * 
Board  of  Trade,  was  15  p.c.  ' 
higher  than  level  for  second  '  1 
quarter  of  this  year,  I  • 


Saving  Will  Pay 
Again  In  Canada 
With  3V2%  Bonds 

Great  Success  Forecast 
on  Street  for  New  Sav¬ 
ings  Instrument:  Switch¬ 
ing  Forestalled 

-  I 

The  new  .savings  bond  with  a 
’0':;',^  coupon  and  an  effective 
yield  of  3.21',  caught  the  street  by 
surpri.se.  It  had  been  generally 
expected  that  the  offering  this, 


I  The  presence  of  George  Drew', 
!  leader  of  the  Conservative  par- 
i  ty,  in  Quebec  this  week  is  a 
I  bit  of  news  w'here  reading  be¬ 
tween  the  lines  would  help.  It 
looks  as  if,  that  al  long  last, 

,  the  Con.servativc  parly  sees 
!  hope  in  Quebec,  hope  in  the  fed- 
I  era  I  scene. 

From  a  count  of  nine  tw'o 
years  ago,  George  Drew  got  off 
the  canvas,  and  crept  away  to 
a  summer  hideout  where  he  got 
j  a  good  sun-tan  to  conceal  the 
red  face  he  had  after  the  elec¬ 
tions.  For  at  least  a  year,  there 
seemed  to  be  no  hope,  no  fu¬ 
ture.  There  was  talk  that  “Gor¬ 
geous  George”  was  through. 

But  two  seemingly  unrelated 
I  events  have  changed  things. 
One  is  that  the  Union  Nationale 
has  now  confessed  that,  for  fed¬ 
eral  purposes,  it  is  the  old  Que¬ 
bec  French  Conservative  party. 
This  means  that,  w'ar  being 
behind  and  conscription  being 
temporarily  forgotten,  there  is 
I  no  need  to  be  U.N.  in  Quebec 
I  and  P.C.  in  the  rest  of  Can¬ 
ada.  Therefore,  you  can  bet 
that  Hon.  Maurice  Duplessis 
somewhere  and  somehow,  is 
willing  to  help  out  Drew  in  any 
way  he  can.  as  long  as  it  is 


he  can.  Gentlemanly  Milton  1 
Gregg  couldn't  produce  polit-  [ 
ical  results:  he  just  isn't  that 
kind  of  man. 

In  Quebec:  see  above. 

In  Ontario:  if  Hon.  Leslie  1 
Frost  co-operates,  the  Tories  , 


15c  A  COPY,  §5  A  YEAR 

Another  Big 
Year  Seen  For 
Sugar  Industry 

Production  Promises  to 
Match  Banner  Year  '50 
—  Raw  Prices  Eased  — 
Inventory  Healthy 


In  Ontario:  if  Hon.  Leslie  1  Canada's  sugar  refining  indus- 
Frost  co-operates,  the  Tories  ,  try  had  a  banner  year  in  1950 
could  win  as  many  as  15,  may-  ^  vvhen  the  gross  value  of  its  pro¬ 
be  20  more  seats.  Much  virtue  1  duction  jumped  from  $117  million 
•  in  "if”.  i  to  $145  million,  and  1951  promises 

,  In  Manitoba:  the  province  is  !  to  hold  at  this  high  level.  The 
'  getting  restive  and,  as  the  On-  j  long-term  prospect  is  one  of 
;  tario  of  the  prairies,  it  is  small  j  steady,  growth,  a  growth  which 
!  “c”  conservative.  It  could  yield  1  will  by  far  exceed  that  of  the 
about  three  or  four  more  seats.  |  population.  Sugar  consumption  is 


What  the  Conseivatives  don't 
get,  in  a  couple  of  instances, 
might  become  CCF. 


a  measure  of  general  prosperity’  of 
the  lower  income  clas.ses  —  and 
the  living  standards  of  these 


In  Saskatchewan;  the  new  ,  classes  is  bound  to  rise  in  the 
strategy  i.s  to  encourage  the  full  employment  conditions  of  the 
CCF  to  win.  Because  if  they  '  preparedness  armament  drive, 
win,  the  Liberals  don't.  This  |  The  great  worry  of  the  industry 
cuts  down  Liberal  totals.  They  over  the  past  12  months  has  been 


cuts  down  Liberal  totals.  They 
say  —  and  I  do  not  believe  it 
although  I  repeat  it  —  that 
the  Liberals  could  lose  eight. 

In  Alberta;  they  will  let  the 
Social  Crediters  knock  off  the 
Grits. 

British  Columbia:  could  easily 
go  Tory.  Hon.  Byron  Johnson, 
the  provincial  premier,  has  been 
a,  weak  sister  as  a  coalition 
Premier.  Jimmy  Sinclair  and 
Ralph  Campney  could  deliver 


not  loo  visibly  discernible  that  I  seats,  but  each  would  have  to 
he  is  helping.  !  get  a  cabinet  post. 

Hon.  Maurice,  all  powerful  in  In  a'l  tliis  survey.  I  have 

Quebec,  the  Maharajah  of  All  given  the  Conservatives  the 

Outdoors  cast  of  the  Ottawa,  liest  of  it.  But  at  the  very 

is  not  going  to  be  tied  up  with  least,  they  could  double  their 

a  losing  propo.sition.  He  will  as-  Ottawa  representation  in  91.52- 

siduously  keep  clear  of  any  fed-  1953-1954. 

eral  entanglement.  But  he  will  ¥  ¥  ¥ 

send  his  Bully  Boys,  wherever  About  the  last  place  you 

he  can,  to  help  George.  would  expect  to  attend  a  fish 

¥  ¥  ¥  fry,  however  recherche,  is  in  the 

Meanwhile,  the  four  by-elec-  Parliament  Buildings.  Yet. 

lions  won  by  the  Conservatives,  down  in  the  ground  floor  of 

who  became  progressive  (small  the  West  Block,  not  far  from 

letters)  immediately'  they  where  Sir  John  A.  Macdonald 

dropped  the  label  ‘'Progressive  had  his  offices,  they  now  have  a 


the  steep  rise  in  world  sugar  cane 
I  prices.  The  outbreak  of  the 
I  Korean  war  had  revived  every- 
'  where  in  the  world  rcmini.scences 
'  of  the  severe  shortages  and  ra- 
,  Honing  of  World  War  II  and  a 
1  stockpiling  process  took  place  in 
\  all  countries  at  all  levels  from 
i  the  refiners  to  the  consumer.  Fu- 
;  ture  prices  of  the  (Cuban)  world 
j  contract  No.  6  continued  to  soar 
I  long  after  other  world  commodity 
prices  had  dropped  from  their 
I  post-Korean  peaks. 

:  Raw  Prices  Slump 

Only  by'  mid-June  1951  were 
,  world  inventories  well  stocked. 
.\s  the  extraordinary  demand 
I  ceased,  price  broke  spectacularly 
I  —  within  six  weeks  from  6.51 
I  cents  to  5.35  cents  per  lb.  This 
I  'Will  at  least  forestall  further 


would  expect  to  attend  a  fish  ;  P'ive  increase  by  Canadian  refin- 


aiitumn  would  be  on  a  3'1  basis.'  (capital  letters)  has  stimulated 
But  the  news  has  been  accepted  ,  H'c  Tories  enormously.  In  other 
with  satisfaction  and  it  is  seen  as  j  words,  if  they  can  pick  off  four 
a  renewed  confirmation  that  Ol- ,  seats,  practically  in  the  enemy 

tawa  will  resist  price  controls  and  ^  territory,  they  can  win  eight 

rely'  on  sound  financial  and  fiscal  more,  and  twice  eight, 
policies  m  fighting  inflation.  1  But  elections  are  won  and 
There  is  little  doubt  that  the’  lost,  in  Quebec.  Want  proof? 
new  rale  which  offers  almost  one  '  'Veil,  Sir  John  A.  Macdonald 

half  per  cent  (0.46';i)  more  than!  stayed  in  power  as  long  as  he 


last  year's  savings  bond  will  form 
a  potent  incentive  to  increased 
savings  and  decreased  spending  by' 
Canadians  at  large. 

For  all  practical  intents  there 
is  no  ceiling  on  the  amount  the 
individual  can  save  as  the  limit  for 
holdings  in  any'  one  name  has  been 
laised  from  $1,000  to  $5,000.  -  a 

niarricii  man  with  four  children  ! 
could  buy  $30,000  worth  of  bonds 
for  his  family! 

Propaganda  Overdone 

The  way  in  which  the  new  in-  j 
strument  lias  been  presented  over  | 
the  radio  all  during  the  past  week-  : 
end  was  .somewhat  less  than  per-  ' 
feet.  .\ll  tlie  announcements  said 


stayed  in  power  as  long  as  he 
held  Quebec.  When  Laurier  stole 
it  from  his  inept  successors, 
then  the  Liberals  won  Quebec 
and  thus  Canada. 

Then  in  1911,  when  Henri 
Boiirassa  doubled  up  with  Ro¬ 
bert  Borden,  the  Tories  won 
again.  When  finally',  in  1930, 
Hon.  R.  B.  Bennett  grabbed 
more  than  25  seats  in  PQ.  the 
Conservatives  attained  power. 

Now  nobody  is  so  stupid  as  to 
assume  that  Drew  can  win  many 
seats  in  Quebec,  but  he  figures 
he  could  pick  off  ten.  Indeed, 
if  the  Union  Nationale  really' 
bore  down,  such  is  the  mood  of 
Quebec  that  Drew  could  get  15 
or  20.  I  admit  this  is  a  lot  of 


was  that  the  new  rate  would  be  ,  or  20.  I  admit  this  is  a  lot  of 
'3':;',.  It  could  therefore  not  sur- i  .seal.^^.  but  then  Duplessis  has  a 
I  prise  that  tlicre  were  some  scat-  '  lot  of  strength, 
leied  offerings  bv  small  holders ,  ¥  ¥  ¥ 

of  long-term  government  of  Can-  |  Tlie  overall  picture  seems  en- 
ada  bonds  which  today'  yield  only!  couraging  for  the  Conservatives, 
i  3.20',  and  3',  lo  tlie  man  who  |  Capsuled,  here  it  is:  Prince  Ed- 


bought  them  at  par.  The  offerings  i  ward  Island 


they  have  two 


in  the  3  66  were  taken  up  by 
the  market  and  some  ol  the 


out  of  four  and  they'  have  a 
long  shot  chance  in  Kings, 


63  by  the  Bank  of  Canada.  I  where  the  MI’  is  no  whirlwind. 


to  others. 

This  becomes  strikingly  illus- 


Tlial  National  Revenue  .should 


trated  ill  the  pulp  and  paper  j  pave  di.scoveied  a  suduen  interest  previously  made  in  Canada, 
group, ot  tlie  table  below.  Brown  ^  ipe  revenue  po.ssibilities  of  '  Development  of  a  Canadian  .source 
Company  tripled  its  net  111  some-  'Preasury  bills  may  be  explained  '  underwav. 
what  more  tliaii  a  lialf  year.  i)y  the  higher  retuin  they  nave' 

Fraser  Companies  doubled,  it.  '  i)een  yielding  of  late  in  the  wake  ^  . 

While  the  bulk  of  the  other  com-  of  the  geneial  raise  of  money  rates  '  NCWSPrint  ConSURiptlOn  ^ 

panies  showed  only  moderate  |  in  the  country'.  At  a  discount  pur-  !  |||  U.S.  Agaifl  Off  in  July 

gains:  net  earning.s  of  .\bitibi  and  ;  chase  price  the  latest  i.ssue  is  _ 

Donohue  Brothers  were  shaded.  1  providing  a  "yield”  of  0.775',  cal- j  u.S.  consumption  of  newsprint 
The  reason  lies  in  the  more  |  ciliated  annually'.  Last  August  I  i;i  July,  according  to  Newsprint! 

profitable  busine.ss  of  the  pulp  |  this  "yield”  was  only  5.46';.  [Association  of  Canada  report,  was 

and  fine  papers  as  against  news-;  U.S.  treasury  bills  have  always  1  at  lowest  level  since  February'' 
print  production  in  which  the  been  taxable  as  U.S.  legislation  !  1950  and  at  second  lowest  figure 

latter  two  companies  are  more  1  generally  provided  for  the  taxing  .,;incc  Atigiist  1939.  At  435.869  tons 
(Continuea  o:,  page  2)  '  of  capital  gains.  Consequently,  the  consumption  showed  an  extra  sea- 

]  di.scoiinls  at  which  the  bills  were  j  sonal  drop  of  nearly  12,000  tons, 
'  I  sold  have  alway's  been  much  higher  from  June  figure  and  was  down' 

ffinutfinV  foFninnS  !  than  in  Canada.  Last  August  !  more  than  90.000  tons  from  May 

WnrftUnf  JJ  J.  three-month  bills  provided  a  |  total  of  52,102  tons.  A.s  compared 

I  gro.ss  yield  of  1.211','  annually  '  with  July'  of  last  vear,  consump- 

s,.i  Nt-i  IV,.  whuli  rose  in  sympathy  with  theiiioi.  was  lower  by  1,3.19  tons, 
ham.  l.aiii.  Shaic  ^  j-eiieral  t  lend  to  Ward  dearer  iiiooey  j  Production  by  Canadian  mills 
oTiilt  Oiliit  I  ™  I'Oiigldy'  1.6';  tor  the  lale.st  [  in  July  is  reported  al  452,455  tons,! 

f  j  ’  ‘v  joireiiiigs  |  off  12,000  tons  from  June,  but  up 

(>reviou>  toiai  sf.j Trt.ut  .AdiulnliiiraiH e  N i>ii.ieii>>e  i;i,2oo  loiis  from  July  la.^t  yea''.  | 

Mjiiiii.iii  I  wip  -'I'  Fioiii  ail  rtdiuim>li  atioii  point  of  .Shipmeiil.s  .-.liowed  a  .sliarp  drou' 

I  all  l<,io<llrls  I-  I"  d  cl  ll.  V  i-  i  i  i 

\icw  tile  t.i.v.clloli  Ol  liea.siuy  bdt-c  lii/ili  previous  liiolilll  al  I42.9l>l) 
o'(  'i  Ic'c'i'-'i'  ,  1.  <1.  ■'  IS  cc.,mplele  iioii.scli.se.  'I’lie  gnverii- i  tons  inniv  47.5.034  tolls  aiut  weic 

^  "  '  '  meiil  gets  no  riclier.  If  treasury  clown  over  20.300  tons  from  July 

i  iConlinued  on  Page  2)  |  19.50  total  of  463,339  tons.  ' 


(Continuea  o:,  page  2) 


Company  Earnings 


lo.'.ft  .',1  in  111-.-, II  hill  II. 

Nil  N.l  IVr 
hum.  ham.  Shan* 


Announcement  is  made  by 
Premier  Frost  of  Ontario  of  an 
iron  mining  project  at  Marmora 
which  will  involve  employment 
of  about  225  men  and  an  ex¬ 
penditure  of  millions  of  dollars. 
Bethlehem  Steel  is  behind  the 

project. 

¥  ¥  ¥ 

Envious  «“ycs  today  an*  being 
cast  at  Edmonton  by  all  of  the 
other  9  provincial  govcriimenls 
in  Canada.  Manning  goverii- 
inenl  reported  this  week  that, 
as  of  >Iai<'li  31st  last,  province 
liad  a  total  of  oxer  .$70  iiiillioii 
ill  casli  and  bonds  in  its  treas¬ 
ury.  I'nndcd  il.-bt  xxas  reduced 
last  year  liy  alioiit  ‘20  p.c.  being' 
doxx  n  over  .S20..5  million  al 

.S100.6  million. 

¥  ¥  ¥ 

Workers  in  3  Imperial  To¬ 
bacco  Co.  plants,  in  Montreal 
and  Hamilton,  walked  out  on 
Tuesday  of  this  week.  Strike, 
due  to  wage  agreement  dispute, 
involves  a  total  of  about  2,900 
workers.  Company  indicates 
that  distribution  of  any  of  com¬ 
pany's  products  will  be  unaf¬ 
fected  unless  strike  is  unduly 
prolonged. 

¥  ¥  ¥ 

Early  dissolution  of  organized 
labour's  "general  staff”  in  U  S. 
was  indicated  by  action  of  exe¬ 
cutive  council  of  A.F.  of  L.  in 
Hie  matter  of  common  objec¬ 
tives.  Reason  given  was  tlial 
CIO  alone  benefitted  from  the 
agreeiiienl.  T.L.C.  and  C.('.L. 
executives  III  Caiiada  .slated 
Hiat  U.,'^.  developiiieiil  would 
have  no  ettei  t  on  relations  tic- 
Iwe'en  two  major  union  orgaijiz- 
ation.s  here. 


By  mid-week  the  flurry  whirli  li.a  I 
been  most  noticeable  in  the  smaller 
branch  bank  offices,  was  over.  I 
The  excitement  could  have  oeea 
avoideii  if  tlie  Can.  Broadcasting 
Coipoiation  had  correctly  describ¬ 
ed  the  conditions,  namely  that  H.c 
new  saving.s  bonds  will  not  cany 
any  interest  in  tlic  first  9  month.s 
Ol',  pul  the  other  way,  will  yield  | 
only  2',  in  the  first  21  months.  : 
A  man  lias  to  liold  tlie  new  savings 
bonds  for  almost  four  years  be¬ 
fore  lie  matclies  the  retuin  of  | 
2  "i  ' ,  on  the  old  savings  lioiids. 
And  lie  'las  to  liold  Hiem  piactical-  i 
ly  to  inatiuity.  to  niatcli  tlie  yield 
on  a  long-term  C.inada  bomi.  At 


Nova  Scotia;  Hon.  Aiigius  L. 
Macdonald,  perennial  Premier,  i 
I  is  getting  tired  of  it  all.  At  61, 
he  has  other  .aspiration.s.  I.,radcr  i 
I  .Stanfield  hopes  to  deliver  an¬ 
other  .scat  or  two  to  the  Feds.  | 
In  New  Brunswick:  with  Pre-  j 
micr  McNair  out,  no  one  can  i 
(ieliver  the  Liberal  vote  the  wav  ‘ 


fry,  however  recherche,  is  in  the 
Parliament  Buildings.  Yet. 
down  in  the  ground  floor  of 
the  West  Block,  not  far  from 
where  Sir  John  A.  Macdonald 
had  his  offices,  they  noxx'  have  a 
kitchen.  Tliis  is  run  by'  the  De¬ 
partment  of  Fisheries,  with 
Hon.  Robert  Mayhew  Honorary 
Chef,  and  Loran  E.  Baker,  ex- 
MP  from  Shclbourne.  as  direc¬ 
tor,  inspection  and  consumer 
service. 

Here  arc  also  two  pretty  la¬ 
dies,  wlio  are  dieticians.  Tliese 
home  economists  of  the  Depart¬ 
ment  have  tested  and  approved 
1  a  fish  recipe,  whicli  they  arc 
calling  "salt  water  rolls”.  These 
I  rolls  consist  of  a  strip  of  had- 
I  dock,  or  cod,  rolled  around  a 
pickle,  with  a  strip  of  bacon 
wrapped  around  the  outside 
and  baked  in  an  ungreased  pan 
in  a  hot  oven  1500  degrees  Falir- 
enheit)  for  approximately  ten 
minutes. 

(About  now  I  wonder  if  any 
I  women  subscribers  are  reading 
I  Hiisli 

I  The  centre  of  tlie  roll  may  be 
xaried  according  to  individual 
taste,  i.c.  stuffed  olives,  sweet 
j  pickle  rejisli,  or  onion. 

Tlie  rei’ipe  is  ax'.ailable  al  Hie 
Department  of  Fisheries,  Ot- 
I  tawa.  Wi'itc  Mr.  Halier. 

j  ¥  ¥  ¥ 

I  I  might  add  that  in  this  area 
j  tliey  do  quite  a  bit  of  experi- 
'  mental  fish  cooking.  Recently 
they'  provided  a  fish  dinner  to 
tlie  Ottawa  Roiigli  Riders  Foot- 
i  ball  Team.  Here's  how  it 
worked.  The  Riders  boat  Balmy 
Beach  61-0! 

i  These  fish  rolls  are  excellent 
as  hors  li'oeiivres.  Or  if  you 
I  serve  three  or  four,  they'  make 
,a  good  fish  course. 

I  These  hot  we.'itlier  siiggcs- 
j  lions  are  just  another  one  of 
I  the  services  offered  exclusively' 

'  bv  The  Financial  Times. 


Production  At  Peak  Levels 


j  a  .!  (>(>  at  a  bool*  loss  ol  !li  to  buy  leaihed  a  new  higli  in  May'  It  i.s  certainly'  a  reflection  on  \A^HERE  TO  FIND  IT 

the  new  savings  lioinl.  221.1  percent  of  the  average  of  Ottawa  policies  to  please  fanners  _ _  _ 

Best  Boiul  III  World  1935-39.  This  means  that  and  consumers  that  tliere  is  today  j  Defence  Contracts  .Awarded  .  2 

In  lact.  tins  arrangement  by  volume  of  production  as  distinct  a  tightness  of  meat  and  butler ;  The  Trend  of  Hie  Stock  Market  3 

1  which  payment  at  the  3'-..',  rale  fj.Qm  inflated  dollar  values  -  -  is  with  dairy  production  only  a  ^  Coverin.g'  the  Insurance  Field  .  4 

staj't.s  only  alter  21  months  has  j.^vice  as  large  as  it  was  paltry  8  percent  above  prewar  and;  What's  Happening  in  Britain  .  5 

been  an  ingenious  feature  of  Hic  j,,  the  prewar  years.  1  cattle  and  hog  slaughterings  only  The  St.  Jolni  River  Valley  .  .  6 

new  savings  bonds  to  make  such  i.,asl  Ma.v  this  iiide.x  stood  at  35.7  peicent.  ;  Management  and  Labour  .  7 

switclics  futile.  1  o  the  sniail  man,  jg-d  At  year  end  1950  it  stood  A  ver.v  thin  gain  is  also  shown  |  News  of  Mines  and  Western 

the  savings  bond  lemains  natural-  209.2  and  has  been  rising  stead-  ,  in  the  tobacco  industries  and  again  I  Oils . 8 

ly  a  superior  type  of  securit.v.  That  py  since,  the  figures  being:  Jan- '  it  is  not  difficult  to  find  the  cause  Conditions  and  DevelcpmcnU; 
Canada  bonds  are  not  quite  cash  uar.v  210.0;  February  214.0;  March  in  the  exorbitant  heights  which  in  The  Textile  Industry 

and  can  fluctuate  bv  as  mucli  ;us  6  217.1;  April  218.1.  excise  taxes  on  smoking  materials  Reviewed . 9-14 

points  within  the  course  of  two  or  Tins  steady'  ri.se  is  remarkable  liave  reached.  i  Market  Statistics  —  Indiistrv 

thiee  vears  has  been  illustrated  in  jn  comparison  with  the  U.S.  where  Tlie  textile  industries  which  suf- j  Group  Market  Trends  .  .  .15 

the  recent  past.  Die  spring  recession  in  soft  goods .  fered  a  .setback  in  the  past  2  |  Ship  Movements  from 

A  saving.s  bond  can  be  caslied  .  and  certain  durable  consumer  !  months  were  in  April  still  prodtic-  Canadian  Ports . 16 

at  par  (plus  interest,  which  will  be  'goods  exceeded  the  incre.'vsed  ac-  ing  at  a  rate  of  192.9%  of  prewar  COMl'A'VT  I’VDFX 

2';  in  the  first  21  months  and  '  tivity  in  the  armament  industries  compared  with  171.2  in  April  1950. 

3Q.';  thereafter)  at  any  time.  It  and  led  to  a  small  overall  decline  Strike  Threats  Looming  '  ilVnvVil'p'iloV)  is  llllr.',’-' v's-kM  t-'!’ 


n.airn  uie  ('aiuKiian  euonoiny  is  pro- *  ternalional  Monetary  Kuiuh  inter- 

nada  bomi.  At  du*  tiigliesl  rate  in  ills- '  fared  most  wilti  tlie  normal  ei'o- j 

not  pa.v  to  .sell  j,,,.y  imiex  of  industrial  pro-  nomic  laws  of  siippl.v  and  demand.  1 1 


;  ers.  Whether  it  will  lead  to  an 
I  imminent  reduction  of  refinery 
I  prices  is,  however.  doubtful. 
!  Spokesmen  for  the  industrv  point 
out  that  raw  cane  sugar  w'as  not 
the  onlv  cost  element  that  has 
!  .gone  up.  And  the.v  claim  that  the 
!  present  sugar  price  in  Canada  was 
j  never  based  on  the  peak  levels  of 
I  imported  cane. 

j  JVholesale  prices  of  granulated 
I  sugar  in  Canada  'wliich  in  1949 
I  W'as  stead.v  at  $7.89  per  cw't.  had 
!  risen  to  $8.65  al  the  time  of 
i  Korea,  and  to  $10  in  spring  of 
I  1951.  Tliree  successive  increases 
j  in  Ma.v  and  earl.v  June  boosted 
;  the  price  to  $10,25,  $10.45  and 
!  $10. SO.  If  Hie  fall  of  raw'  sugar 
continues  on  the  w'orld  markets 
there  should  be  relief  in  sight  for 
the  Canadian  consumer. 

Iiiveiitories  Reasonable 

World  sugar  stocks  are  today  3 
million  tons  above  1940  and  even 
total  war  would  not  mean  short¬ 
ages  for  quite  some  time.  In  fact, 
j  it  is  believed  that  stocks  in  some 
places  are  enibarrassingl.v  high, 
j  w'liich  leads  to  tiie  belief  that  raw 
sugar  prices  are  in  for  further 
I  cuts. 

I  Canadian  refiners'  inventories 
j  are,  however,  verv  reasonable. 
Total  stocks  of  refined  sugar  at 
the  end  of  1949  amounted  to  247 
million  lbs;  at  the  end  of  1950  to 
323  million  lbs.  At  the  end  of  Mav 
1951  tlie.v  stood  at  222  million  lbs. 

Beef  .Sugar  Gains 

The  proportion  of  beet  sugar  to 
cane  sugar  which  had  dropped 
from  the  high  levels  of  the  w'ar 
.  vears  is  ;igain  in  the  ascendanc.v. 

I  1950  w.Ts  a  bumper  crop  and  al- 
I  most  20';  of  all  I’cfined  sugar 
'  came  from  <.iomcstic  beets,  a.  fig- 
'  lire  only  exceederi  in  1942  and 
I  19(6.  In  the  vears  since  1946  the 
i  proportion  w'as  14.4';,  12.9'';, 

!  16.2';  and  in  1950  19.6U. 

I  Prospects  are  for  another  bump- 
I  or  crop  this  year  as  aci'cage 
lilanted  is  equal  to  1950:  but  av¬ 
erage  yield  per  acre  wliicli  last 
'  year  was  at  87  percent  of  the 
'  long-time  avera,ge,  is  estimated  by 
;  D.B.S.  at  91  percent  for  the  cur- 
'  rent  crop. 

Beet  sugar  iirodiicHoii  hi.st  vear 
I  of  300  million  Ib.s.  and  a  value  of 

(Continiit'ii  on  p.a.ge  2) 
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CO>n*.\XT  INDE.X 


suits  in  an  incomparable  way  tlio  of  indiustrial  i>roducHon. 


,  Xltiiiiiniiiin 
;  lloiiville  Hold 


liqiiiditv  needs  of  Hie  small  .saver 
Canatia  is  probably  Hie  only  couiil- 


As  industry  is  feeling  the  pinch  ,  Cidvaii  c 


Excx'ptioiis  to  Trend 


of  higher  costs  aiul  higliei'  taxes 


Canuiliioi  Tire 
(  eat.  Kxploier* 


Tile  only  conspicuous  exceptions  whicli  cut  sharply  into  net  earn-  CenuiixMlninK  11, 


ry  m  Hie  world  wliicli  does  not  im-  t,o  Hie  general  Hend  in  Canada,  ings,  employers  are  less  willing  to  ' 

pose  a  penalty  on  Hie  ca.'’.luiig  ot  a  iwiih  .Ainil  production  lower  than  ' grant  all  iouikI  xva.ge  increases,  l  int  Man'i’n 

.s.iv  iiij;.-!  boiid  lieiPi  e  lualui'il  v.  Ill  la.-.,l  year,  wvie:  Gold  mining, ' Tlie  1  lollin,'’er  .slrii.e  is  still  not  oi.,',’,!  V'l’nlie  ' 

Hie  I!., s;.  ..1-,  well  a..  Ill  Hie  C.K.  the  I'ueal  pioduels  il.'’..5.7  against  rellled.  In  .T.  .)..ln:  ,  tai.'..  2.2UU  ll.ii  ,Mt,.,  1, 

man  .vlio  ca.-die.s  beeau.-'e  he  lU'eds  137.1  1  and  ilaiiy  piouiut!o,i  (S5.S  Woikcis  ol  .  .i.'.i'  i.ig  ina-  ('n’lp,'.', 

monev  due  to  illness  in  liie  famii.v,  'against  100.8  1.  T’liese  are  the  fields  j  i  bines  liave  been  on  strike  for  Imiieiial  oil 

(.Continued  on  page  2l  ,w'here  the  government  lor  the  In-!  (Continued  on  Page  2)  1  AViicr.'Vnv.* 


tai.'..  2.200  11.11,1  It,.,  I, 

n,.|.  ’{■•v.  ;iui  S.iulli 


Int<‘r.  Hydro 
:  Iiitrr.  Nickel  ^ 
Iiilcr.  I’aner 
Iiilt  r.  Put. 
lot  rtiiitiex 
.Tainaiea  P.  S. 

J'und 
.Maekuiio  Mines 
Mai  lvinnon  St. 
Mailniaii  Cgip. 
\Iatxn  liev\aii  I  . 
Miiida  .Si-utia 

..upH  |{lVfl 
« >.iu,  ( Runnel* 

Mecaii  Kiiiid 
I  Sasiieiiay  P. 

S.  Can,  Po^  er 


I 


2  IHE  FINANCIAL  TIMES,  AUGUST  17,  19.51 

CANADIAN  ACTIVE 

Lorporation  bond  prices 

fiOVERNMENT  OF  CANADA  BONDS 


(Continued  from  page  1) 


Diyidend  Declarations 


CATELLI  FOOD  APPOINTMENTS 


partclularly  specialized.  St.  Law-  I  ii,t. 
rence  Corporation  is  another  ex-  i 
ample.  The  parent  company’s  : 
consolidated  results  which  showed  j  I'S'i. 


1st  Nov.  ia.ll 
1st  ivh.  in.^.z 
isi  Nov.  in.i:i 
Kst  Nov.  1!).V.> 
1st  Mar.  in.’i.l 
1st  Mnr.  19.-.4 
l.Mh  Deo.  in.-.l 


Yearly 

nni'  * 

Oia'  * 

•'9*4  AMlibi  1'.  *  P„  Common  .  l.flO 
9.' 8  Acadia-Atl.  Sugar,  Bcf.  Com.  .t2W 

99  Acadia-Atl.  S.  Dcf..  Pref.  5.00  1.25 


Payable  Record 


1951  1950 

Paid  Paid 

«  * 


* 

Ifst  .inly 

98 

98’a 

1  ii'  r ' 

1st  Nov. 

lO.'ift 

loox; 

101 

;  'M  r 

1st  Mny 

19.X7 

99*4 

100 

'Mf 

1st  .inne 

1958 

98  "s 

99"; 

'M  r 

1st  Jail. 

1959 

98T^ 

99’* 

'Mr 

1st  .lunc 

19f>9 

98 ‘'q 

99!'; 

:\^-r 

1st  Feb. 

19(>2 

'O7J2 

98'-|, 

,  Mr 

1st  Oct. 

196,8 

97N 

98 'n 

1st  .Tune 

1966 

99  •‘'4 

10(9** 

!  m: 

1st  Sept. 

1966 

97 

98 

15th  .Tunc 

19(v8 

9,'T\ 

91N, 

mI 

IVrp'ls  (Call.  *tU)) 

98*4 

94’* 

Acadia-Atl.  S.  Ref.,  Class  “.A”  1.20  .30 

nS  *  Aluminum  Co.  of  Can..  Pref.  1.00  225 

4Aat.  -.nV'"  .Aluminium  I.imitcd  .  .90 

lai  Agnew-Surpass  Shoe  Stores  .  .00  .13 

’nS--  Anglo-Candii.  Telephone  “.A"  .00  .15 

obt’*  nos’'  Argus  Corporation,  Ctiin.  ..  .00  .15 

MV  nos!*  Argus  Corp..  Pief..  4M</c  ..  4  50  M2’ 

5'-;“  A.ssociated  Tel.  A  Tel.,  Pref.  6.00  1.50 

ouv  Aunor  (lold  Mines  .  05 


1.00  .25  0.  (K-t.  1  Si-pt.  1 

.12^  Oct.  1  Sept.  10 

5.00  1.25  Q.  Sept.  15  Aug.  20 

1.20  .30  y.  Oct.  1  Sept.  10 

1.00  225  U-  Sept.  1  Aug.  3 

.90  Sept.  5  .Aug.  6 

.00  .13  Q.  Sept.  4  July  3t 

.00  .15  0.  Sept.  1  Aug.  10 

.t50  .15  0.  Sept.  1  July  31 

4  50  1.12’3  0.  sept.  1  July  31 

6.00  1.50  O.  Oct.  1  Sept.  3 

05  Sept.  1  .Aug.  10 


In  fine  papers  and  pulp.  Second  j  Canada  i 
half  results  may  thus  be  some-'j,^.  n  |,)c,  > 
ally,  with  costs  rising,  and  with  t'A  ni  (ixi!) 
the  threat  of  a  sulphur  shortage  : 


CANADA  GOVT.  GUARANTEED 
C.N.H.  ID.G.)  ...  4*.l  1951  11X33*  . 


4*.l  1951  11X33*  .. 

t-**  19.55  II2I3  .. 

.3  1959  98  99 

3  1966  96Ci  97 

2’,  1969  9  0i  96 

2*8  1971  91'*  96 


9"  Ramjuc  Canadienne  Natiunale 

9)^  Rank  of  Toronto  . 

Bank  of  Montreal  . 

Rarber-Kllls  of  (kin..  Com  . 

I  Bathurst  P.  A  P  Co.,  “.A”  . 

Belding  Corticelll.  Com . 

..  .Belding  Cortirelli,  Pref.  .... 

Bellelerre  0-  Mines  . 

991.5  .  Brantford  Hoofing,  "A”  .... 
97’a  I  Brantford  Roofing,  "B"  ..., 
9J  I  Brantford  Cordage  “.A”  .... 
96  B.-A.  Oil,  Common  (new)  .. 

I  B. C,  Packers,  “.A”  . 

;  B.C.  Packers,  “B”  . 

Broulan  Reef  Mines  . 


3.00  .75 

6.00  1.50 
7.00  1.75 
.20  .10 
1.00  .25 


.50  .12'.)  0-  Sept.  15  Aug.  17 

.50  .12'.  O.  Sept.  15  .Aug.  17 

.20  Q.  Sept.  1  Aug.  15 

.35  (J.  Sept.  1  .Aug.  15 

.25  y.  Sept.  1  July  .31 

.62')  y.  Sept.  14  Aug.  31 


Sept.  1  Aug.  .3 
Oct.  1  Aug.  .31 
Oct  1  Aug.  31 
Sept.  15  .Aug.  15 
Not.  1  Oct.  15 


3.37*,)  4.50 
O.iHl  4. ,50 
.17  .23 

.37'.)  .45 
.,37 'a  ..50 
.60  .80 
1.25  1.60 

.75  1.20 

1.87'.5  4.50 
.3.00  2.50 

7.00  7.(81 


DmOENDS  DECIABED 

And  Other  Official  Notices 


not  yet  removed,  other  operations  Mj.N.R.  iiMi.i  ...  vm  tuu  %  |  Rmntfoni  Coniajje  .... 

In  the  pulp  and  paper  group  may  ****  I  i!'?'''' (new)  .. 

Btill  prove  more  profitable  than!  PROVINCIAL  BONDS  Packers,’  “B”  .'.'.'.'.'.'.'.’.'.I 

wouroni-int  I  Broulau  Reef  Mines  . 

ncwsprniL.  I  Columbia.  3.  1969  91.00  93.00  .  Brown  Co.,  1st  Pref . 

Gold  Earnings  Depressed  i  British  Columbia.  4'.J,  1957  n0.0((  _  Brown  Co.,  2nd  Pref . 

_  ,  -Manitoba,  2''*,  1966  .  88.00  91.00  1  Brnck  AIllls.  •‘A”  . 

In  the  mines,  the  base  metals  ,  Manitoba.  3.  1967  Ol.OO  93.00  1  Bruck  .Mills,  “B”  . 

ahowed  verv  fair  aains  over  1950  !  New  Brunswick,  4’),  1961  105,50  ...  1  Burns  A  Co.  Ltd.,  •’.A”  .,,, 

■noweo  very  lair  gams  over  ruou  Brunswick.  S’*.  19.57  9.3.00  95.00  I  Burns  A  Co.  Ltd.,  “B”  .... 

to  judge  by  the  results  of  Inter-  |\ew  Brunswick,  3.  19.59  8S,,50  92.00  I  Burrard  Dry  Dock  "A”  ..... 

nntlnnnl  Nickpl  Hudson  Bav  and  Brunswick.  .3X).  1960  89.00  92.00  i  Canada  Starch.  Common  ... 

national  IN iCKei.rtUOSon  cay  ana  Brunswick,  2"*.  1966  80.00  8,3.00  I  Canada  Cement,  Prof . 

Waite  Amulet.  By  contrast,  gold  ;  \>w  Brunswick,  4.  1963  97.no  100.00  1  Canada  Packers,  “A”  . 

mines,  without  exception,  did  ^ ,  *T"  rr)’ ’  W  ’  V 

'  New  Brunswick,  3,  19Wi  82.00  S.i.Ofl  |  (.an.  Safeway  I.td.,  .5%  Pref. 

not  live  up  to  last  yearj  even  !  New  Brunswick.  3'-,  1965  87.00  90.00  j  C.andn.  Breweries  Com . 

TM/sronfln  svith  its  larp-p  comnen-  I  Scotia,  .3,  19.56  ....  97.00  !I9.00  I  Candn  Car  A  Foundry,  Com. 

INOranaa  wiin  us  large  compen  Scotia,  2").  1966  ...  .S6.no  s.s.no  '  C.sndn  Car  A  Fdry.  Class  ‘.A’ 

Bating  earnings  from  copper  Nova  Scolla.  .3,  19.58  ....  94.00  97.00  ;  Canadian  Canners  Ltd.,  Com. 

■no  ovrentinn  I  Nova  Scotia,  .3.  1967  ....  .S9.00  91.00  i  Canadian  Canners  Ltd..  Ext. 

formed  no  exception.  i \ov»  isentia.  .3.  i968  .  ..  89.00  9i.no  ikin  coiiierio.  n>„o.,ni.ir> 


1.00 

*25 

Q. 

Sept 

1 

Aug. 

4 

.75 

.75 

..50 

.12'.j 

g. 

Oct. 

1 

.\UR. 

1.5 

.87') 

FOO 

.75 

.87*  . 

S. 

Sept 

15 

Aug. 

HI 

.4.1 

.75 

.371- 

9. 

Sej't. 

15 

.\ug. 

31 

.70 

.65 

05 

Allff. 

20 

Aug. 

H 

.05 

.00 

5.00 

1.25 

Q. 

Sept. 

1 

.\ug. 

21 

,8.75 

;i.on 

.75 

Q. 

Sept. 

1 

Aug. 

21 

2.25 

1.20 

.HO 

Q. 

Sept. 

15 

Aug. 

15 

.90 

1.20 

.60 

.15 

Q. 

Sept. 

1.) 

Aug. 

15 

.45 

.60 

2.00 

5’ 

Q. 

OcL 

27 

Oct. 

9 

3.00 

2.60 

2.00 

.50 

0. 

Oct. 

27 

Oct. 

9 

2.00 

1.60 

.45 

.12 

0. 

Sept. 

l.S 

Aug. 

25 

.34 

.4.) 

.50 

Aug. 

31 

Aug. 

21 

.50 

2.50 

1..30 

.32’) 

0. 

Sept. 

20 

Aug. 

20 

.97’) 

1..30 

1.50 

s. 

Oct. 

1 

Aug. 

31 

1.50 

1.-50 

1.50 

,75 

s. 

Oct. 

1 

Aug. 

31 

1.50 

1.50 

.531.'. 

Sept. 

1 

.\ug. 

20 

,.SH*i 

.75 

Oct. 

1 

Aug. 

31 

l.,50 

2.00 

.80 

.20 

Q- 

Aug. 

22 

July 

31 

.60 

.80 

1.00 

.25 

Q. 

Aug. 

22 

July 

31 

.75 

1.00 

Announcement  is  made  by  Catelli  Food  Products  Limited, 
Montreal,  of  the  addition  to  the  board  of  directors  of  SENATOR 
JAMES  A.  MacKINNON,  P.C.,  (left)  of  Edmonton  and  Ottawa, 
and  JOHN  EDWARD  BROWNLEE,  B.A.,  K.C.,  LL.D.,  (centre) 
of  Calgary.  Senator  MacKinnon  formerly  held  in  the  Canadian 
Cabinet  the  portfolios  of  Trade  and  Commerce,  Fisheries,  and 
of  Mines  and  Resources.  Mr.  Brownlee  is  president  and  general 
manager,  iJnited  Grain  Growers,  Calgary  and  Winnipeg. 
LESLIE  F.  BURROWS,  (right)  of  Ottawa,  has  been  appointed 
chairman  of  the  executive  committee  of  the  company.  He  has 
been'  a  director  of  Catelli  Food  Products  Limited  since  1930, 
and  in  addition  is  manager  of  the  Canadian  Horticultural 
Council,  and  manager  of  the  Canadian  Fruit  Wholesalers’ 
Association. 


WESTEEL  PRODUCTS 
Limited 

DIVIDEND  NO.  2« 

NOTICF,  is  hfreby  given  that  a 
(luarterly  Dividend  of  fwenty-five  cents 
per  Share  has  been  declared  on  the 
outstanding  Capital  Stock  of  the  Com¬ 
pany,  payable  in  Canadian  Funds  on 
the  15tb  day  of  Septemb(T,  1951,  to 
Shareholders  of  record  at  the  close 
of  business  on  Augtist  23rd,  1951. 

Ry  Order  of  the  Board. 

P.  F.  FOWLE, 
Secretary-Treasurer. 

Toronto,  August  9th,  1951. 


srmpd  no  pxrpntion  1  Nova  Scotia.  .3.  196<  ....  .S9.(l()  91.00  1  Canadian  Canners  Ltd..  E 

irmea  no  excepuon.  ,  I  Nova  Scotia,  3.  1968  ....  89.00  91.00  I  (kin.  Collieries  (Dunsimiir) 

Ottawa  evidently  is  aware  of  1  Ontario,  .3.  1977  .  ...  90.00  92.00  >  Candn.  Dredge  A  Dock  .. 

40  TsUo-Vif  of  4Bp  o-nlfl  minin o'  '’"t.  H.vdro  Fleet.,  _3,  1967  91.7.5  93.7,5  Candn.  Falrl)anks-Morsc .  O 


♦Bo  T4Ut>-Vif  of  tViP  o-nlfl  minino-  Hydro  I'.lect.,  3,  U'tx  Candn.  Falrl)anks-Alorsc  Com  3.00 

the  plight  ot  tne  goia  mining  p, p,  pp  Machinery,  -a”  .  i.oo 

Industry  which  is  not  sufficiently  Ont.  Hydro  Elect.,  2'';,  ’OS  SS-SO  90.5(t  Candn.  Industries,  Common  . 

•mlUcrofpA  Viw  siiheidips  niit  nf  tViP  Hvdro  Elect.,  3,  1969  90.50  92.00  Candii.  industries.  Pref.  ... 

mitigated  by  subsidies  out  ot  tne  _  jp-P  „„  pp  pj  jp  Ingersoll-Rand  . 

tax-payers’  pockets.  Mr.  Abbott.  Pr.  Edward  is..  .3,  19.58  94.50  -  Canadian  Locomotive  . 

twhA  will  Tirpoidp  nf  thp  npvt  mppt-  I’*'-  Etiward  Is.,  2-'**.  1961  .89.(81  92.00  Can.  .MaKlng  Co.  ..  ..  2.0 

Who  Will  preside  at  the  next  meet-  Fxlward  is..  3'*.  1961  92.50  95.00  Candn.  Oil  Cos.  sci  Pref...  S.( 

Ing  of  the  International  Mone-  Pr.  Edward  is..  3,  1963  .  90.00  93.00  Candn.  Oil  Cos.  sc'n  Pref...  5.(1 

♦»t-o  TPiinA  in  iindpratnod  to  nrPQS  Ouebec.  .3,  1960  .  95.00  97.00  Candn.  Oil  Cos.  4'-5  Pref...  4.(’ 

tary  Fund,  is  understood  to  press  3,  1PP2  .  94. .50  96.,50  Can.  Safewav,  Pref .  4.: 

once  more  the  case  of  free  mar-  0"ei>ec.  3,  196.3  .  93.75  95.75  cdn.  Tire,  common  .  1.1 

lep4  ppIpq  of  CoTipAinn  ■nvoAtippra  O'lcbee.  .3,  1970  .  92.25  93.75  Can.  A  Doni.  Sugar  . .  J.t 

ket  sales  of  Canadian  producers.  „  m.C..  2"!.  1964  .  87.no  Ol.on  |  ^andn.  West.  Nat.  Gas.  Pref.  .f 

a  privilege  AVhich  the  South-  O.M  r...  .3,  1902  .  90..50  93.00  .  Candn.  Western  Lumber  ..  .4 


05.00  97.00  I  Candn.  Oil  Cos.  I*- 
94.50  96.50  i  Can.  Safeway,  Prel 
93.75  95.75  Cdn.  Tire.  Common 


ice  more  the  case  of  free  mar-  |  Ouebec.  3,  196.3  .  93.75  95. /5  Cdn.  Tire,  common  .  1.20 

«4  aalos  of  Canadian  Tcrndtioora  I  O'lebec.  .3,  1970  .  92.25  93.75  Can.  A  Doni.  Sugar  . J.OO 

St  sales  of  Canadian  producers.  „  _  2"!.  1964  .  87.no  Ol.on  |  ^andn.  West.  Nat.  Gas.  Pref.  .8(1 

privilege  AVhich  the  South-  I  O.M  r...  .3,  1962  .  90.50  93.00  c^andn.  Western  Lumber  ..  .40 

Afn(oan  •nnoAiioova  Bat'o  Boon  on  O  M.(k,  3,  1066  .  89.50  92.00  j  Candn.  Wlrebouiid  Boxes  ".A”  1.50 

African  producers  have  been  en-  o  m.c...  3'*.  i960  .  9.3..50  90.00  !  chatco  steel.  Common  . 

loving  for  two  years  now.  O.M.C.,  3'*,  1966  .  91.50  94.00  i  chatco  steel,  Pref . 50 

/Ail  nnfininn-  Boo  Boon  ond  (a  Saskatchewan,  5.  1958  ...  105.50  - Chartered  Trust  A  Exec.  ...  1.00 

Oil  refining  has  been  and  is  Saskatchewan,  .l"),  lOOS  .  98..50  100.,5n  c.obalt  lx)de  Silver  Mines  .. 

booming  business  as  Imperial  Saskatchewan,  3':.,  1968  .  95.tlU  97.00  j  (jooksvllle  Co.  Ltd.  “.A”  .  _  .60 

il  results  prove.  There  is  little  municipal  bonds  I  c^klhiut  Plow  co.  i.M 

)Ubt  that  the  other  companies  ,,,  S'd  Asked  cammoii  Limited  . . 

m,  not  remain  behind  Imperial.  Halifax.  3'*.  1965  .  86.00  ....icons;  Textile  Mills,  coni!..  1.20 

Industrial  Acceptance’  splendid  •■**•'.  3'a,  i963  .  ,n-'5n  . 

_ _  vofioofo  tBo  nBononsonol  !  .  (Corrugated  Paper  Box^  Com.  . 


S.OO  2.(81  Q.  Oct.  1  Aug.  31 

5.00  1.25  Q.  Oct.  1  Aug.  31 

4.00  1.(8)  0.  Oct.  1  Aug.  31 

4.,50  1.12',)  0.  Sept.  1  Aug.  15 


Oct.  1  Sept.  10  1.52^)  2.00 

Oct.  1  Sept.  10  2.00  2.00 

Sept.  15  Aug.  .31  .15  .22') 

Dec.  14  Nov.  14  1.70  1.65 

Sept.  1  Aug.  15  2.00  2.00 

Oct.  1  Sept.  12  .8,5-  .80 

Oct.  31  .Sept.  28  1.00  ,87' 

Oct.  15  Sept.  14  7,00  7.00 

Sept.  26  Sept.  12  3.00  6.50 

S(tL  1  Aug.  15  1.50  2.00 

Sept.  15  C.oup.  95  1.50  2.50 

Oct.  1  Aug.  31  8.00  8.00 

Oct.  1  Aug.  31  5.00  3.00 

Oct.  1  Aug.  31  4.00  4.00 


1.00  ,87') 

7,00  7.00 

3.00  6.50 


African  producers  have  been  en-  cvm.I:;!  3 '*.^^1960 
Joying  for  tw'o  years  now.  p.Si.e.,  3'*,  i966  .. .. 

Oil  r6linin^  nas  D©en  ariQ  is  Saskatchewan,  .3^4* 
a  booming  business  as  Imperial  Saskatchewan,  3',J,  1968 
Oil  results  prove.  There  is  little  municipal  bonds 

(Joubt  that  the  other  companies  *0.0 


r  .  .  ,  .  ,  Charlottetown,  4’),  1969  ..  96.00  ....  , 

Win  not  remain  behind  Imperial.  Halifax.  3'*.  1965  .  86,00  ....  ,, 


.60  .15 

1.60  .40 

1.60  .40 

. .  .05 


record  reflects  the  phenomenal  |  Moncton.'  3'^.  i 9^'  89.'fl0  |  (^Oir.  Paper  Box.  .5-:;,  ITef. 

Increase  of  instalment  buying  in  a’  Jwi  •••••»”  sono  •  Erown  Trust  Co.  '  . 

the  early  monthhs  of  the  year.  Montreal.  3.  1970  .  soon  ss.'.o  |)„vi.  Leather  Co.  -a”  ... 

■While  this  phase  has  undoubtedly  V'J-i  .  1  n.avis  Leather  Co  “li”  .. 

^  .  .  ...  ^  :  yuehcc,_3'a,  19ti4  ..  ..  89.(10  ■  •  .  |  poinlte  Mines  Ltd . . 


1.20  .30  Q. 

1.50  .37')  g. 

..50 

.5.00  1.25  Q. 
5.00  1.25  g. 

4.00  2.00  S 


Q.  Sept.  1  .Aug.  10 

g.  Sept.  1  Aug.  10 

g.  Sept.  1  .Aug.  15 

Q.  Oct.  16  Sept.  17 

Q.  Oct.  1  Sept.  8 

Oct.  1  Sept.  15 
S.  Sept.  1  Aug.  15 

g.  Oct.  1  Sept.  15 

in.  Oct.  15  Sept.  29 

Q.  Sept.  1  Aug.  15 

Q.  Sept.  1  .Aug.  1 

g.  Dec.  1  Nov.  1 

.Aug.  30  Aug.  16 
Sept.  28  Aug.  28 
Q.  Sept.  1  Aug.  15 
g.  .Aug.  31  July  31 
Sept.  15  Aug.  10 
Q.  Sept.  15  .Aug.  10 

g.  Oct.  1  Sept.  20 

S  Dec.  3  Nov.  8 


come  to  a  close  (partly  due  to  ;  St.  Boniface.  3,  3'_).  4.  1977  S3.00  87.00  ;  DijUUerj'  Corp.  Seagra’ms 

the  government’s  credit  restric- i  —  Dom.  *  Anglo  Inv..  Pref. 

®  rnrep  Rivers,  89. {HI  ....  '  DomtniGn  Rrirfffp  Tn 

tions  and  partly  because  the  j  v.-incouvcr,  5,  .  infi.oo  no.oo  oom.  Tar  *  Chem.,  Com.** 

consumers  have  bought  the  things  WWWWn  si.oo  ,  VotUsh^^lnv  '’  iTef' 

they  wanted)  it  is  in  the  nature  j  Winnipeg.  4’).  1966  . IIO.OO  ....  ;  ‘stnjctural  steel,  c 


1.50  .37')  g.  Sept.  1  Aug.  1,' 

.70  .17'-  g.  Sept.  1  Aug.  1.' 

.01  .02  S.  Oct,  1  Aug.  11 

1.20  .30  g.  Sept.  15  Aug.  21 


1.20  .30  g. 

6.0(1  1.Z5  g. 

1.60  .10  (J. 

1..50  ..37*)  g. 

1.0(1  .25  0. 


Sept.  15  Aug.  21 
Sept.  1  .Aug.  15 
-Aug.  24  July  31 
Nov.  1  Oct.  1 
Oct.  1  Sept.  1 


4.00  4.00 

3.37',.)  4.50 

1.40  1.70 

.75  1.00 

.60  .80 

.40  .40 

1.50  1.50 

.‘.50  .'.5() 

1.00  1.00 

.1X3 

.1.5  .60 

1.20  1.40 


1.12',.',  1.50 
1.37’3  2.00 
3.75  .5.00 

5.00  5.00 

4.00  4.00 

1.12')  1.511 
.5215  .70 

.04  .04 

.90  1.70 

3.75  5.00 

2.70  2.60 

1.25  1.00 

1.00  1.00 


Dam.  Structural  Steel,  Com. 


of  the  business  that  large  out- i  and  navigation  bonds  ,  tmib^  "  too 

standing  credits  will  extend  into]  mt.  Mat-  I  Dominion  stores  .50 

the  second  half  of  1950  and  pro-  ,  Rate  urity  Bid  Asked  Donohue  Bros.  ....  .  1.00 

.,  .  tit.  '  Can.  Steamships  .  3*3  19j7  96')  98'-  Donnacona  Paper  Co .  1.00 

Vide  income  in  excess  of  last  f  can.  steamships  .  4  1966  95  98  ;  Donnacona  P.  (‘o.  Ltd.,  Cor 

year.  C.P.R .  3*)  1970  119  321  Ekononiic  Investment  Trust 

That  utilities  with  their  highly  corporation"  bonds  Eicc'troi(?'r''^Cor'p.,  ‘  Com!  ' " 

unflexible  rate  structures  should!,,  .  Bui  Asked  Emp  Brass  Mfg.  C(>.  5<k,  Pre 

have  been  less  able  to  withstand  !  Avalon,  1966  .  94  Ford  of  Canada.  “B’*  . 

the  Impact  of  higher  taxes  and  Telephone.  .3.  1977  87')  89')  •■air  tan  Ltd  .  4'7o  Pre 

^  ^  ^  J  I  Bell  Telephone,  3**,  19<,3  .  91',  ■  (lOlden  Mamtou  Mines  Ltd. 

cost  on  their  net  earnings,  does  .Brazilian  Tract.,  4I.,  1970.  931.3  95')  |  Gordon  MacKay.  ‘‘.A”  . 


4  1966  95  98 
3*;  1970  119  321 


corporatio.n  bonds 


Ek-ononiic  Investment  Trust 

Fxidy  Paper  Co.  ".A"  . 

Electrolux  Corp.,  Com. 

Emp  Brass  Mfg.  Co.  .5'k>  Pre 

Eord  of  Canaila,  “.A”  . 

Eord  of  ('anada.  "B” 


igan  could  improve  its  net  onlj'  ,  p.X.  Electric,  S'V.  1975  89  in H  Grafton’,  "A"  1.00 

owing  to  the  coming  into  opera-  j  }}<'•  Telephone,  4.  1962  ...  9?')  IWl)  Ilreat  I-akes  Powder  .....  1.2.5 

^  X  a.  v-v  A_  aT  Aa-  !  Calgary  Power,  3*4.  196/  90  93  i  (fvpsum  Ume  A  Alabastlne  l.FO 

tion  Since  last  December  of  thejCganacIa  Electric.  SK*.  1967  92  95  |  Gypsum  Idme  A  Alabastlne  1.60 

now  farilitio.a  nt  La  Trenehe.  I E"  Kootenay  Pwr.,  3%.  1967  8,5  ..  j  Hallnor  Mines  . 


2.50 

.62’) 

Q. 

Sept. 

1 

Aug. 

17 

3.87’)  4.00 

.10 

Sept. '! 

5 

.5ug. 

15 

.30 

.15 

Oct. 

1 

Sept. 

.) 

.90 

.70 

7.00 

1.75 

0. 

Oct.  : 

.5 

Sept. 

17 

7.00 

7.00 

.50 

.12’) 

g. 

Sept.  ; 

5 

.4ug. 

17 

.37’ 

1.00 

1.00 

0. 

•Sept. 

1 

Aug. 

15 

1.25 

2.(M) 

1.00 

.50 

s. 

Oct. 

1 

Aug. 

31 

1.00 

l.(M) 

1.00 

.50 

s. 

Oct. 

1 

.\ug. 

31 

1.00 

1.00 

.40 

Oct. 

1 

Sept. 

14 

2.90 

3.75 

1  (io 

.25 

0. 

Sfpt.  * 

5 

-\ug. 

16 

.75 

1.00 

1.60 

.40 

g. 

Sept. 

Aug. 

15 

1  •.>(' 

1.60 

1.10 

g. 

Oct.  : 

5 

Sept. 

28 

.8'2*J 

2.00 

.50 

g. 

Sept. 

7 

.\ug. 

10 

H.on 

.TOO 

2.no 

.50 

Sept. 

7 

-Vug. 

!♦» 

H.OO 

H.(M) 

4.00 

1.00 

g. 

Sept. 

1 

Aug. 

15 

3.00 

4.00 

.20 

.a.5 

g. 

Oct. 

Sept. 

12 

.20 

.20 

..50 

.12') 

g. 

Sept.  ■ 

.\ug. 

15 

..H7* 

..50 

1.90 

g. 

Sept.  14 

.\ug. 

15 

.  i  .> 

1.00 

i.no 

.25 

g. 

Sept.  1 

5 

Aug. 

25 

.75 

1.00 

1.00 

.25 

0. 

Dec.  1 

> 

Nov. 

26 

l.oo 

1.00 

1.2.5  .31*4  g. 


tion  since  last  December  of  the]  Canada  Electric.  3'),  1967  92  95 

new  facilities  at  La  Trenehe,  |  3"^  •• 

which  boosted  gross  earnings  Gatineau  Power,  S'-*.  1970  ,  90  9.3 

from  $15.1  million  to  $18.2  mil- |  2^^ 

lion,  I  l  ow.  .St.  i.aw.  Pr.,  4*),  19,58  95 

'  The  following  table  shows  the  | 

first  half  year  results  of  a  num-  |  .vit.'  island'  Power,  5'').  ’i957  iw 
her  of  representative  companies 

that  have  published  their  earn-  .Montreal  Tram..  41),  19.5.1.  97')  99*) 
-f c  •  Montreal  'X'rani..  5‘'e.  1953.  99  lUI 


Ings  statements: 

First  Half  Earnings  per  Share 

1951  1950 

Pulp  and  Paper 

Abitibi  .  1.25  3.48 

Brown  Co.  (28  wks. )  1.88  0,52 

Consolidated  Paper  2.26  2.17 

Donohue  Brothers.  2.85  2.89 

(  Fraser  Co’s .  4.06  2.11 

International  Paper  3.50  3.53 

M.  &  O.  Paper  ...  2.32  2.73 

Powell  River .  3.16  3.02 

St.  Lawrence  Corp. .  3.24  2.90 

Other  Industrials 

Aluminium  Limited  4.88  4.09 

Atlas  Steel  .  1.89  0.54 

Westeel  Products  .  1.52  1.17 


Sat.  I.  i  P..  4').  1961  ..  98',)  Ifll 

;  Mill.  L..  H.  &  P.,  .3').  19,56  9  2  96 

North.  Que.  I'wr.,  4'),  1967  95',)  98 

I  I'ower  Corp.,  3'.),  19.57  ....  89  92 

(.liieheo  Posver,  .3’s.  1962  ..  91  91 

I  Shawiiilgan,  3.  1961  .  94  9ti' 

i  Shaw  iiiigaii,  3'-.  1970  ...  91  96' 

[  Sliaw inigan,  :(.  1971  .  91  94 

Ishawinigan,  3'X,  1973  ..  94  96' 

I  .St.  Maurice  Pwr..  3'*.  1970  91  91 

Winnipeg  Elect.,  3"*,  1971  .  97')  100 

INDUSTRIAL  — 


Hamilton  Cottons,  rg)m . 35 

Hamilton  Cottons,  Pref .  S.OO  1.25  Q. 

Hamilton  Bridge  . 50  .12')  g. 

Hamilton  Bridge  Extra  .  .12') 

Hinison  Bay  M.  A  S.  Co.  ...  4.00  1.00  Q. 

imperial  Tobacco  Common  ..  .50  .12') 

Imperial  Toliacco,  Pref .  6^..  3' 3  S. 

Imperial  Varnish,  Common.  1.00  .2.5  g. 

Imperial  Varnish,  Pref .  1.50  .37|)  g. 

Inter.  Nickel,  (iommoii  ....  2.00  ,5o  g. 

International  I’tllities  .  1  20  .30  Q. 

Invest.  Eoundation,  Com . .50 

Invest.  Foundation,  Pref.  ...  3.00  .75  Q. 

Investors  Mutnal  ..  .  .07 

Kerr-.Addlson  Gobi  Mines  ..  80  .20  g. 


Sept.  29  Sept.  10 
Sept.  1  .Aug.  1 
Dec.  1  Nov.  1 
Sept.  1  Aug.  10 
Sept.  1  Aug.  10 
Nov.  15  Nov.  1 
Oct.  1  Sept.  15 
Oct.  1  Sept.  15 
Sept.  10  Aug.  10 
•Sept.  29  .Aug.  15 
Sept.  29  Aug.  15 
Sept.  1  Aug.  20 
Sept.  1  Aug.  20 
Sept.  20  Aug.  21 
Sept.  1  .Aug.  10 
Oct.  15  Sept.  1.5 
Oct.  15  Sept.  15 
.Aug.  15  July  .31 
Sept.  28  .Aug.  31 
Sept.  1  .Aug.  1 


.933i  l.'2,5 
1.20  1.40 

1.60  1.40 

.20  .31 

1.00  1.00 
5.00  1.25 

.87')  .75 

1.00  .7.5 

3.00  5.00 

.47')  .62') 

6'  'n '  Oe-,- 

.75  1.10 

1  12',)  1-50 
1..30  2.00 


Canada  Heading 

(Continued  from  page  1) 

bills  become  subject  to  taxation 
the  gross  yield  rate  has  to  go  at 
least  as  high  as  it  presently  is  in 
the  U.S..  In  view  of  the  generally 
I  higher  level  of  interest  rates  in 
this  country,  it  likely  will  have  to 
I  go  higher. 

The  gain  of  the  Department  of 
National  Rex'enue  is  thus  the  loss 
of  the  Department  of  Finance 
j  which  may  henceforth  have  to  pay 
I  close  to  two  per  cent  for  the  money 
!  it  proposes  to  borrow  from  the 
I  banks,  and  corporations.  (Since 
!  1946  the  amount  of  treasury  bills 
j  outstanding  has  been  unchanged 
I  at  $450  million,  $75  million  being 
I  due  and  offered  every  fortnight). 
I  One  wonders,  in  fact,  whether 
j  Messrs.  McCann  and  Abbott  are 
seeing  eye  to  eye  on  the  matter. 
The  net  effect  of  taxing  treasury 
bills  is  simply  increased  bureau- 
I  cratic  collection  and  bookkeeping 
costs. 

I  Saving  Will 

1^  (Continued  from  page  1) 

loses  not  only  in  interest  but  in 
capital  as  well. 

Repay  Outstanding  Issue 
The  street  forecasts  that  at  least 
.$400  million  of  the  new  savings 
I  bond  will  be  sold  and  that  redemp¬ 
tions  of  old  bonds  will  be  a  min¬ 
imum.  Thus  the  net  receipts  to 
I  the  government  .should  be  $400 
I  million  by  November  1. 

1  This  is  the  date  on  which  $500 
j  million  of  the  1  ^4  -1951  bond  issue 
will  fall  due.  What  with  Mr.  Ab- 
I  bolt’s  surplus  and  the  sales  of  the 
;  savings  bonds  it  may  be  possible 
I  to  retire  this  issue  without  any  re¬ 
funding.  This  ^'ould  be  highly 


deflationary  as  the  government  | 
will  receive  from  the  general  public 
the  funds  to  repay  a  short-term  | 
issue  which  is  held  by  the  banks 
and  financial  institutions. 

Push  Exploration  At 
Quotsino  Copper  Gold 

Vancouver  —  Diamond  drill 
equipment  is  working  24  hours  a 
day  adding  to  knowledge  of  the 
extent  of  the  high  grade  magne¬ 
tite  iron  deposit  of  Quatsino  Cop¬ 
per  Gold  Mines  Ltd.,  shareholders 
were  informed  at  the  annual  meet¬ 
ing. 

As  this  work  proceeds,  the  com-  j 
pany  has  under  consideration  a 
number  of  offers  from  contractors 
willing  to  build  a  road  to  tide¬ 
water,  develop  and  mine  the  de¬ 
posit  and  ship  the  ore  on  a  royalty 
basis. 

J.  Cowan  Adam,  president,  told 
the  meeting  that,  in  view  of  the 
ore  found  to  date,  company  would 
have  no  difficulty  in  raising  any 
necessary  funds.  He  pointed  out 
that,  at  the  modest  outlay  of  $34,- 
965  to  date,  company  had  proven 
and  indicated  542,000  tons  of  com¬ 
mercial  grade  ore.  Very  limited 
AA'ork  has  been  done  as  yet  on  a 
small  part  of  the  large  iron  bear¬ 
ing  zone,  indicating  that  the  pos¬ 
sibility  exists  for  a  very  large 
tonnage. 

Henry  L.  Hill,  consulting  engin¬ 
eer,  .said  that  open  pit  mining 
would  ensure  low  costs  and  that 
transportation  cost  would  also  be 
low.  The  profit  margin  would  be 
large  as  the  ore  would  bring  from 
$7.50  to  $10.00  per  ton  at  tide- 
Avater. 

Labour  income  in  Canada  in 
the  first  three  montlus  of  this 
year  was  $2,240,000,000,  an  in¬ 
crease  of  16  per  cent  over  1950. 


DIVIDEND  NOTICE 

Notice  io  hereby  (Ivon  that 
diyidanda,  in  the  respective 
amonnts  per  share  set  out  be¬ 
low,  have  been  declared  pay¬ 
able  October  1.  1951,  to  share- 
holders  of  record  at  the  close 
of  bnolnoea,  September  1,  1951, 
on  the  following  ontetandinc 
shares  of  ABITIBI  POWER  & 
PAPER  COMPANY,  LIMITED. 
Preferred  I7))c  per  share 
Common  2Se  per  there 
By  Order  of  the  Board. 

L.  B.  POPHAM,  Secretary. 
Toronto,  Aur.  9,  1951. 


CATELLI  FOOD 
PRODUCTS.  LTD. 

NOTICE  is  iK-rcby  ((ivpii  that  the 
rcKular  quarterly  dividend  of  twelve 
and  one  half  rents  (.12')c)  per  share 
on  the  Class  "A”  shai-os  and  a  divi¬ 
dend  of  twenty-five  rents  (.23c)  per 
.share  on  the  Class  “R”  shares  of  the 
Company  have  heen  declared  for  the 
quarterly  prriixl  endinx  AiiKust  31  st, 
1951,  said  dividends  I0  be  paid  on 
Anxust  .list,  1951,  I0  shareholders 
of  record  at  the  close  of  business  on 
.Anxust  21st,  1951. 

By  Order  of  the  Board. 

ROMEO  DESJARDINS, 

Secretary-Treasurer. 


^’oods 

M..  Pref. 

7.00  1.75 

g. 

Sept.  1  Aug.  1 

5.25 

7.00 

Alf. 

“A**  .... 

.(;o  .15 

g. 

Sept.  29  Sept.  19 

Aif. 

“R**  .... 

M  .1.5 

g. 

Sept.  29  Sept.  19 

.HO 

Alf. 

*‘X**  ..., 

.60  .15 

g. 

Dec.  31  Dec.  20 

.4.5 

Aif. 

“B”  .... 

.60  .15 

g. 

Dec.  31  Dec.  20 

.45 

I’ref . 

6.))))  1.56 

g. 

Oct.  1  Sept.  Li 

42.00 

2l.0(i 

I.uura  Secord  Candy  Shops  JIO  .20 
Leverage  I'und  of  Canada  ."3 


I  AljJtihi.  4‘i.  1961  .  105  107 

I. Abitibi  P.  A  P.,  3'),  19.57  9.5^)  98') 

!  .Aradia-.AII.  Sugar,  3)),  1965  96  99 

.Aluminium  Co..  .3'),  1971  03',5  96 

I  Anglo-Can.  Oil.,  4,  1969  .  120  "  122 

!  Bowater  P.  &  P.,  3'),  1968  94  97 

Brand.  Henderson,  4,  1961  .  90  95 

ili.-A.  Oil.  3'.),  1961  .  Ill')  113'i 

i  B.C.  Forest  I’rod.,  4'),  ’66  97  100 

1  B.C.  Forest  ITod..  4.  1966  92  95 

I  Burns  &  Co.,  4.  196.3  _  96  99 


Bid  Ask.  I>ihlaw  Groceterias,  "A” 
05  i07  I.oblaw  Groceterias,  “B” 


Imperial  Oil  .  0.66%;  0.40’iiUan.  Breweries.  4.  1969  ....  93  96  .Moore  Corp.  Com.  . . 

TntArnatinnal  HpIa  O  Qfi  0  68  1  <  "O.  Canners,  .3";,  1970  ....  97')  100  ! -Moore  Corp.  4%  Pref . 

internatl^al  Hele  .  0.68  I  Canadian  on,  .3'),  1962  95  98  Moore  Corp.  A.  Pref . 

National  Breweries  0.453*  0.32  Canadian  oil,  3'5.  1904  ..  97  100  'Moore  Corp.  B  Pref . 

Southam  .  0.86  0.80  |  Can.  P.  &  P.  Inv..  .5.  1953  99  ..  Morgan,  Henry,  .559  Pref.  ... 

I  Col.  Cellulose,  5.  1968  _  10]  :  .Morgan,  Henry,  I’ref.  .... 

TTtllities  Cockshiitt  Plow,  4'),  1965  .  99  101  '  Nafl  Drug  A  Chem..  Pref.. 

xjuuxies  [Cons.  Paper,  3'5,  1967  99  101  [  Nat’l  Drug  A  (.hem..  Com. 

Shawinigan  W.  &  P.  0.85  0.77  IXmi.  steel  a  Coal,  4,  1961  101')  lO.'l'i  ,  Nat.  Hosiery  “K”  . 

fiafi’uena'V  P  (Pref)  14  8*^  18^*?  l)oni.  Textile,  4.  1%(>  ....  lOP^KKt  I  Nat.  Sewer  Pipe.  “A*  . 

caguenayz'.  (rrei)  Ji.sd  |  „ry,ien  Paper.  4.  1961  ....  97  100  -Nat.  Sewer  Pipe,  “A”  Arr. 


Southam  .  0.86  0.80 

utilities 

Shawinigan  W.  &  P.  0.85  0.77 

Saguenay  P.  (Pref )  14.83  18.33 

Finance 

Industrial  Accept..  4.47  3.89 

Railways  (million  $) 

C.P.R .  11.7  9.1 

C.N.R .  19.7  16.5 

Mines 

Aunor  Gold  .  0.12  0.1.5 

Dome  Mine.s  ....  0.38  0  46 

Hallnor  Mines  .  . .  0.14  0  21 

Hudson  Bay  M.  &  S,  2  74  2  .38 

Intern.  Nickel  ...  1.94  1.33 

Kerr  Addison  ...  0  41  0.57 

Noranda  .  2  71  2.83 

Waite  Amulet  . . .  0.69  0  50 


ixjwney  Co.,  AV.  M .  1.00  .25 

I  .AlacKinnoii  .Struct.  Steel,  Pfd.  5.00  1.'25 

I  Macl.aren  Power  A  Paper  .  .  2.00  .50 

Maxwell  T.imited.  Com . 25 

Macassa  Mines  Ltd . 12  .0,3 

I  Massey-Harris  Common  . -50  .12') 

■  Meintvre  Pore.  M .  2,01  .50'* 

Mitchell.  Robt .  1.00  .50 

Mitchell.  J.  S .  5.00  1.25 

Montreal  I.ocomotive  Wks.  ..  .20 

,  Moore  Corp.  Com .  .22',) 

[  .Moore  Corp.  I'D  Pref .  1.00  .2.5 

‘  Moore  Corp.  .A.  Pref .  7.00  1.75 

'  Moore  Corp.  B  Pref .  7.00  1.75 

Morgan,  Henry,  559  Pref.  ...  5.00  1.2.5 

[.Morgan,  Henry.  I’ref .  4.75  1.19 

i  Nat'l  Drug  A  Chem.,  Pref.  .  .60  .1.5 

;  Nat’l  Drug  A  Chem.,  Com.  -50  .121) 


j  E.  li.  Eddv,  .3'  ..  1966  _  9.3')  90 

E.  B.  Eddv.  4.  '1906  .  97I2  . 

Elk  Ealls.  5.  1975  .  96  99 

Federal  Grain.  4,  1966  .  95  9.8 

,  Gen.  Steel  Wares.  1970  9.3  96 

linnerial  Oil.  .3,  1960  .  91  93 

Imperial  Tobacco,  3,  1970  .  90  92 

Ind.  Accept.,  4.  1969  .  90  !l4 

!  I..  St.  John  P.  A  P..  5.  1961  101  103 

,  MoColl-Erontennc  Oil.  3,  ’71  88  93 

i  Maple  l,eaf.  3''..  1963  _  94’)  97 

j  Massev-Harrls.  3,  1966  ...  9i|  9.3 

N.S.  Steel  A  Coal.  3'-...  1963  91  97 

I  Ogilvie.  1.  1967  .  98 

'  I’attin  Mfg.,  3').  196,8  .  .  91 

I  I'eninan's  I.td..  3').  1968  ..  92  95 

Price  I'.I.IS.,  3",.  1968  .  ,  9(1)  97 

I  I’l  ov.  3  i-ansporl.  4.  1962  ..  ](i0 

Holland  I'aiier,  4's.  19(i.5  9.5  '  100 

I  SilPt, sup's  Lid..  3'-j,  1960  ..  98  101 

Irad-r  l  inapee.  4,  1966  ,.  91  :i7 

Trader  Finanee.  4,  1965  ’)’  9tl  99 
I  Trans.  I.nipire  (id.  5.  FltHl  Inie^. 
M'nit.  .Ainiiseineid,  4.  1906  98 

Steel  Co,  of  (  an.,  2",.  1957  89  92 

!  West.  Can.  Brew  .  4',.  1965  93  9C. 

I  W  estern  Can.  Brew..  5.  ’67  100  10.3 

I  Western  Grain.  5.  1963  ....  300') 

I  HEAL  ESTATF- 


9.3’)  900  '  Newfoundland  L.  A  P. 


I  Normetnl  Mining  Corp . 

I  Normelal  Mining  Corp.,  Extra 

!  Noranda  Mines  Eld.  . 

!  -Nova  .Seotia  E.  A  P.  Pref . 


g.  Sept  1  .Aug.  1 

Sept.  15  Aug.  .31 

Q.  Sept.  1  -Aug.  1 

(J  Sept.  1  Aug.  1 

g.  Oct.  15  Sept.  1.5 

Q.  Sept.  15  Aug.  31 

g.  .Aug.  31  Aug.  4 

Sept.  1  Aug.  17 

Q.  Sept.  15  .Aug.  15 

g.  Sept.  15  .Aug.  17 

Q.  Sept.  1  -Aug.  1 

S.  Dec.  1.5  Nov.  15 

Q.  Oct.  1  Sept.  17 

Oct.  1  Sept.  10 

Oct.  1  .Aug.  31 

Q.  Oct.  1  Aug.  31 

0.  Oct.  1  Aug.  .31 

g.  Oct.  1  .Aug.  31 

Q.  Sept.  1  Aug.  10 

Q.  Sept.  1  Aug.  10 

0  Sept.  1  .Aug.  10 
g.  Sept.  1  .Aug.  10 

g.  Oct.  1  Sept.  I 

g.  Sept.  15  Aug.  31 

Sept.  15  Aug.  .31 

Q.  Sept.  1  .Vug.  to 

Sept,  29  .Aug.  .31 

Se|)t.  '29  .Aug.  31 

Q.  Sept.  15  .Aug.  15 

(J.  Sept.  1  .Vug.  4 

Q.  Sept.  15  Aug.  31 


.87’)  1.'25 
Ji7')  1.25 
1.00  1.00 
2.50  5.00 

2.00  3.25 

.7.5  .62’) 

.09  .12 

.75  4.62’,) 

2.51";  3.01’) 
2,00  2.00 


1.10  3-50 

1.00  1.00 


;i.56  4.7.') 
.4.5  .60 


I  Defence  Contracts  Awarded 

I  - 

j  Herew'ith  is  a  list  of  Canadian  firma  which  were  given  new’ 
defence  orders  totalling  $20,000  or  more  in  the  period  July  1-15  by 
I  the  Department  of  Defence  Production.  List  covers  orders  amounting 
j  to  about  $15  million.  Thi.s  total  does  not  include  orders  placed  with 
.  firm.s  whose  total  orders  in  the  period  were  less  than  $20,000, 
orders  deleted  for  security  reasons,  orders  placed  by  the  Department 
of  Defence  Production  outside  Canada  and  incrases  in  orders  placed 
earlier. 

The  list  incorporates  as  a  supplement  construction  contracts 
over  $20,000  placed  by  Defence  Construction  (1951)  Limited  in  the 
period  July  1-15.  Previously,  information  on  construction  contracts 
was  released  separately.  In  the  period  covered,  a  good  deal  of 
preparatory  work  was  done  on  construction  contracts  which  were 
not  issued  until  later  in  July. 


CONTRACTOR 


Estimated  Value 


92 

Raton  Mfg.,  iTef . 

1.10 

.H.5 

g. 

Sept.  15  .\ug. 

HI 

94 

Fhoto  Engraver.s,  Com . 

1.50 

s. 

Sept.  1  .\ug. 

15 

I  OH  , 

iTovlncial  Tran.sport  (^o.  ... 

.80 

.26 

g. 

Aug.  21  Aug. 

/ 

93  1 

I’D'ssed  Metals  of  .\merica 

.  1.00 

.2.) 

g. 

Sept.  1  Aug 

10 

97 

(Juebec  Manitou  Mines . 

.08 

.02 

g. 

(Vt.  1  Sept.  12 

9H 

guehec  Power  Co.  . 

,  1 .60 

.25 

g. 

Aug.  2.)  July 

16 

Regent  Knitting,  I’ref . 

1.60 

.40 

g. 

Sept.  1  Aug. 

15 

Regent  Knitting,  Pref. 

].r,o 

.40 

g 

Dec.  1  Nov. 

15 

1 

Renold-Coventry,  (.lass 

1.10 

.2/ 

g. 

Oct,  1  Sept. 

15 

^  «  I  '"'L  VMlusi'ini'Pt.  4.  1966  98 

Production  At  93 

■  ,  Wpstirii  Com.  lirew..  *C7  loo 

(Continued  from  page  1)  j  . . 

— E.STATE 
Bome  weeks.  Imperial  Tobacco  also  '  ,ji,, 

did  not  see  its  way  clear  to  grant ;  Alexander  Bldg..  6,  1962  .  bki') 
all  the  wishes  of  its  employees  and  ^  Bl.a'iM,.s^,'®'i.^imi3  '  st 

three  of  its  plant.s  are  strike '  Hav  A.  Gamge,  4’).  1968  93 

,  Hav  GumlPTland.  3’5’s.  ’.58  82 

*"“**”•  I  Hloor  St.  Gi-o.  Apt..  4’x.  ’67  92’!, 

Much  as  one  may  regret  the  j  clarendon  Apt.,  7’5,  1946  .  7iVa 
waste  of  production  which  every  1 1”*;;;;; 

Btrike  entails,  it  is  a  widespread '  Hotel  LaSaiic.  5.  1965  .  ..  69 
feeling  in  management  that  the  j 

time  has  come  to  stiffen  up.  Cor-  i  Eiii.s  I'ark  Apts..  4’)’s.  i96n  92 
porations  are  carrying  a  heavy  tax  j  ',*,l‘'’'i’'^,’‘'i961  97 

load  to  finance  the  gov’ernment’s  i  Mont.  Apts..  2iuL  4’,).  1954  9.3 
rearmament  program.  L  a  b  o  u  r  |  hmo  96 


Bohinsop  Eiltle,  “  V”  .  LOO  .25 

Molliinil  I’.iper.  Cnimnoii . 69  .15 

Mollaixl  I'arier.  iTef . :  4.2.5  1.66';  () 

lloyal  Bank  of  Can .  1.99  .25 

Itosalite  (lil  (5).  -. . 26  .96 

'*  vtlies  Co.  I.td  ,  Com.  .  ..  1  IMI  .25 

S.yllies  <.(>.  l.tiL.  1‘ief.  ..  125  .31 

Shawinigan  AV  A  P  Co.  (aim.  1  29  .3(1 

Siiuwin,  WA  P  Co.  4'k  Pref.  2.(9)  .59 

Shaw  ill.  W  A  1*  (,o.  4' To  Pf  2 '2.5  ..56 

Silverwood  Dairies.  Class  “B"  .19  .19 

SilverwW'd  W.  Dairies,  Pref.  5.99  1  25 


SilverwW'd  W.  Dairjes,  Pref. 
Silverwood  Dairies,  “.V” 

i  Simon  A  Sons  I.td.  I’ref . 

Simpsons  I.td.  “A”  . 

;  Simpson's  I.td.  “B”  . 

I  Simpson's  Etd.  Pref  ...  . . 

I  Standard  Paving.  Common 
Standard  Paving,  Pref, 

!  Standard  Paving,  Pref.  Extra 
I  Sled  man  Bros.,  Common 

I  Stuart  Oil,  D.A.,  Pref . 

!  ravlor  P.  A  C..  Pref . 

I  'feck-Htighes  (.old  Mines 

■foronto  Elevators  . ^ 

Unit.  Corporations  I.td.,  “B” 
[  United  Eiiel  Inv..  pref. 
j  United  Grain  Growers,  ".A” 
United  Steel  Corp.  Com.  .  . 

I  United  Steei  Corp.  Pref . 

j  Viceroy  Mfg . 

Virginia  Dare,  Pref . 

Waite  .Amulet  Mines  . 

Western  Can.  breweries  ... 

!  Weston.  George,  I’ref . 

I  Winnipeg  Electric,  Common 
I  G,  H.  Wood,  iTef . 


.25  (J.  Sept.  1  .Vug.  15 

.15  ().  Sept.  1  Aug.  15 

.66';  g,  Se|)t.  15  .Aug.  31 

.25  ().  Se|)t.  1  .Inly  31 

.IKi')  (J.  Sep(.  1  .Vug.  15 

.25  (2.  Sept.  1  .Aug.  19 

.31  i;  g.  Sept.  1  Aug.  19 
.39  g.  .Aug.  25.I11I.V  16 

.59  tj.  Oct.  2  Sl'ld.  4 

.56';  g,  Oct.  2  Sept.  4 

.19  g.  0(  t.  1  Aug.  31 

25  g.  Oi  l.  1  Aug.  31 

.15  (J.  Oct.  I  .Aug.  31 

5.99  1,25  g.  Sept.  1  Aug.  I 

2.99  1.99  S.  Sept.  15  Aug,  15 

2  99  1.99  S.  Sept.  1.5  Aug.  15 

4-59  1.12')  (J.  Sept.  15  Aug.  1.5 

1.69  .59  S.  (let.  1  Sept.  14 

1.2.5  .62'5  S  Oct.  I  Sept.  It 

.12'-  Oet.  1  Sept.  11 

.29  '  g.  Oet.  1  Sept.  15 

.29  O.  Sept.  1  Aug.  1.5 

.12’k  g.  Sept.  1  Aug.  17 

.9.5  '  Oet.  1  .Aug.  21 

.1.5  (.).  Sept.  1  Aug.  20 

.3.5  (j.  Aug.  31  July  .31 

.75  Q.  Oct.  1  Sept.  7 

.99  A.  Sept.  1  July  21 

.17".  Q.  Sept.  28  Sept.  7 

.75'  S.  Nov.  1  Oet.  11 

.2.5  Sept.  1.5  Sept.  1 

.31  'i  Q.  Sept.  1  Aug.  16 

30  Sept.  19  Aug.  19 

.2.5  (J.  Sept.  1  July  31 

.12')  Q.  Sept.  1  .Aug.  15 

.69  *  Oct.  15  Aug.  31 

.37')  Q.  Sept.  1  Aug.  1.5 


.75  1 .99 

.98  .98 

.75  1.90 

1.29  1.69 


3.18";  4.25 
7.5  1  (19 


1.99 

.79  .17'.) 


2.99  2.99 

3.37' 5  1.59 
1 .90  I  -59 
1.75  1.87'. 

1.87 1.87'... 
.80  '  .80 
1.20  1.19 


.7.5  1,'2.5 

Westoii.'  George,  Pref.  .  . . .  4-59  1.12')  Q.  Sept.  1  Aug.  15  3.37'.)  4.59 

I  must  share  to  some  extent  the  :  Ilamsileu  bark  Apt.,  .o’s.  ’61  97  ..  1  Wimilpeg  Electric,  Common  .69  Oct.  15  Aiig.  31  1,79  l.,,9 

burden  of  rearmament  and  cannot  I  -o*’  ,;,7  ;;  j  G.  H.  Wood.  I'ref .  5..5()  1..37')  Q.  Sept,  i  Aug.  1.5  4.12'-  4.12') 

expect  to  be  compensated  by  its  j  York  Adelaide  Gar.,  4' ’..'J  84  ..  I  s.— Seml-annually.  Int.— Interim.  Q.— Quarterly.  Arr.— Arrears.  Ini.— Initial. 

employers  for  the  higher  taxe.s  it,  j  _ _ _ _ 

la  called  upon  to  pay  .since  July  1.  i  in  tlie  first  week  of  August!  ,  i  , 

More  labour  conflicts  are  likely  i  sales  liave  been  running  below  somewhat  on  i  educed  estimates  of  i  ou.s  international  situation  wiiicli 
to  cotiie  as  management’s  attitude  !  1950.  Last  year,  the  outbreak  of  ;  U.S.  crops.  A  rapid  decline  was,  |  call  for  another  boost  of  armament 
to  demands  for  iiigher  wages  i  war  in  Korea  had  stimulated  a  in,wever,  noted  in  sugar,  futures  expenditure  are  lield  responsible 
stiffens.  moderate  amount  of  scarce  buy-  j  ^  rising  '  for  slopping  the  downwai  d  slide 

Blir  Store  .Sales  .Slower  ing,  though  it  did  in  no  way  reach  I  „  ■  ■  •  w 

oiorx  nairo  niunt  i  '  , ,  c  *1.  ■  i  when  the  other  commodities  of  commodity  prices  winch  has 

Department  Store  sales  in  Julv  the  proportions  of  the  similar ,  when  tne  oxnei  c  o  rn  m  o  a  ii  i  es 

were  unfchanged  from  1950  wliich  movement  in  the  U.S.  There  .sale.s  I  I’lunged  from  the  early  1951  high.s.  >  been  noted  from  imd-February  till 

indicates  a  10*,;  drop  in  volume,  .since  early  July  have  been  running  ]  Cotton  was  more  or  less  steady  late  July. 

Declines  in  Ontario.  (3*'/  l  Mani- I  -25*' /  below  the  same  period  well  below  last  ami  Dow  Jones  futures  index  of 

toba  (one  i  and  B.C.  i5',  l  were  of  Ja.st  year.  *i*a.v  have  found  it.s  level.  ,„ly  .-{j  177.87,  on  Augu.st 

matched  by  increaso.s  in  the  Mari-  Commodity  prae-s  held  more  or  The  blocking  of  the  Korean  I4th  it  was  at.  179  :52.  The  index 
times  (2'"'/)  Quebec  i.3'.  )  Alberta  le.ss  steady  during  the  past  fort-  .armistice  talks  and  Washington  of  .Spot  prices  was  virtually  iin- 
IftiSWtand  Saskatchewan  tll'/c).  night.  Grains  futures  stiffened  .statement.s  pointing  to  the  danger-  changed  a  shade  above  188. 


Aircraft  Appliances  Sc  Kqpt.  Ud.,  Toronto  —  Aircraft  repair  . 

*\ Icxaiulrla  (ilove  Works  Alexunitria.  Ont,  —  Mitts  . 

AvJiiiit  4&  RainuKc.  /Arnprior,  Ont.  -  -  Motor  boats  . 

hinkeny  Son  IJJ.,  Moncton,  N.H.  I  n«‘I  . 

lir.  Aeroplane  Kn^inr.s  Ijd.,  Vancouver— Repair  it  storaj<»*  nf  aircraft  engine* 

Rritisli  American  Oil  Oo.  lAiJ.,  Toronto  IVtroleum  products  . 

Riinis  S:  O'.  I’Almonton  I’Ooil  . 

lUirnst^  Dutton  0)ncrete  X  (]onst.  Go.,  CalKar.\ — (loiistriiction  of  >sushrooins 

(ianada  Rackers  I.td,,  'I'oroiito  Food  .  . 

(iaiiadair  Ftd.,  Montreal  Repair  aV;  niainteiiance  of  aircraft,  eni^iiies 
Candn.  (leiieial  Kl(*ctrii'  (!o.  iJd.,  Ottawa  —  .Mrcraft  ciierf^l/ers  . 

Candn.  Import  (!o..  Ouebec  --  Fuel  . 

Candn.  Industries  l/td.,  Montreal  --  Ainiiinnition  and  paint  . 

Candn.  Kodak  Sides  JJd.,  'loronto  --  l*hotoi»rapldc  e<iu!pinpnt  .  .  . 

(iandn.  Pratt  Whitney  Aircraft  (!o.,  Fon^iieuii- -.\ircraft  parts,  repair  . 
Candn.  Rogers  West,  f  Jd  ,  Winnipeg —  Ruiblln;^.  repair  ^  kitchen  e<iPt. 
Candn.  Wriuht  Ftd.,  Montreal  .Xtreraft  enp^ine  repair  .... 

(!arnation  (io.  Ltd..  Toronto  Footl  . . 

Conj;er  J.ehigh  I-iiels  I.td.,  Toronto  •  I’uel  . 

Cons.  Milling  aV:  Smeltiim  (io.  of  ('anada  I.td.,  Montreal  —  l.ead  billet  ... 

(iuniininf^s  A  Dtibbie,  Rrandon,  Man.  —  Fuel  . 

S.  Cniiard  Si  C(»  l  td.,  Ilallfas  Fuel  . 

Di’Max  illand  .Xircralt  of  (^an.  I.td  .  'l  orfiiito  .Xircraf  t  repair  . 

Donohue  (  «>r  p.  id  Canada  ltd.,  St  llvacinthe,  (Jne.  -  Belts  ,  ... 

D<mKbf^  Bros.  Ftd.,  Montreal  Bnildin^?  repairs  . . 

Fianeo  (.atnin.  Dyeis  Ftd,  SI.  .fohns.  (,>ne.  D$eiug  4*f  chdh  ... 

Fa  (ienterje  (ianadienne  Flee,  .Xneienne  F«»r(’tte.  (;ue.  — -  Mitts  . 

.Xlex  I.  Ftif.,  Ottawa  Bnildin^  repairs  . . 

Chivers  (iulld  Ftd  ,  Ste.  .Xniie  de  la  I'lrade,  Due.  Milts 
(lold  (tiove  Ftd  .  Pjesctitt,  Old.  (»loves 

Heptnirn  P>r(»s  .  l*i(’ton.  Ont.  Fuel  .......  .. 

Imperhd  Oil  l  td..  (Utuwii  iNdioleuni  nrodui'ts  . . . 

luU)erlal  Oil  I.td.,  Fi’asitle,  Out.  Retioleuin  piiMlucts  . . 

Iiuperialle  ^■uels  Fted.,  |*oiidon.  Out.  Fuel  . 

Inter.  Biitlsh  Import  (!o..  Montreal  (iottoii  X«mmIs  .  .  . 

lro(|iiojs  Fuel  Imfiortei's  I.td.,  Xlontreal  I'etroletuu  products  .  .. 

Kenwo(Ml  Mills  FI<F,  Arnprior.  Ont.  —  Blankets  . 

l/akeview  Pure  Milk  D;ilry,  Barrie.  Ont.  -  |•'ood  . 

Fa.Salle  IMnnd)in^.  Montreal  Hepahs  to  Ileatin;;  system  . 

I.eather  Wear  Ftd.,  XlarlevIMe.  (,)up.  —  Xtltts  . 

Fevy  ,Xuto  Parts  Co.  Ftd  ,  Toronto  .Xutoniolive  parts  . 

MacDonald  Bros.  Xircraft  tJd..  Winnipeg  —  .Xircraft  spares  .... 
Xfaple  l.eaf  (ionstruetnm  Idd..  XVInnipec  Rf>ad  repairs  ... 

Marine  Indnslires  Ftd..  Montreal  Ships  .  . 

Master  (!raft  Fniform  C»*  Reg’d..  Ouehec  -  -  Clothing 

Mercury  XfilU  Ftd..  Hamilton,  Ont.  —  Clothing  . . 

Morantr.  Beef  f.o,  Ftd  .  Montreal  —  Food  .  ..  . 

Xtount  Royal  Dairies  (fc  Co.  I.trF,  Montreal  F/kkI  .  .  ..... 

Nelson  Wood  Products,  Wheatley,  Ont.  I’allrts  and  racks 

A  T.  O’I.eary  A  Co  I.td  ,  Halifax  Fuel  . 

Parke,  Davis  A  f!o.  Ftd..  Wnlkervllle.  Ont.  —  Drugs  . 

H.  Petch  aX,  Sons  Idd  ,  Ottawa  Canvas  nn/l  ^^rh  goods  .... 

.(oseph  Read  S:  Co.  I.td..  Suniinerside.  P.K.I,  I’'ue|  .  .  . 

Reeco  I.td,  North  Ba>',  ()n1  Propane  gas  . 

.X.  V.  Roe  Canada  Ft(F.  'foronto  —  Aircraft  parts  ami  repair  •• 

Rolls  Royee  Montreal  FtiF.  Doi’val.  Due.  —  .Xircraft  engine  spares 

Schuster  Co.  Ftd,.  Belleville.  Out.  -  Fuel  . 

H.  aX:  .X.  S(dmer  Ftd..  'foronto  Mnsjral  Instniinents  . 

Sperry  (ivrtiscope  Co.  of  Can,  Ftd  .  Montreal  Field  lest  s(’ts  .... 

Stand,  (iiavel  A  .Sui'facing  of  (  an.  Ftd..  Calgaio' — Boad  repairs 
S*iir>e(  ior  Booling  (  <>.  Ftd..  Norevsood.  Xian.  Building  repaii  s  .. 

Svstfl  (  andn.  ('<».  Ftd.,  North  FdnM»nton«  .Xlta  Food . 

SNsift  Candn.  Co,  Fti!  ,  .Moncton,  .N.B.  Fo(hI  . . 

Swift  (  andn.  <  Ft.F,  Mt.ntieal  I  ut>d 

Swltl  (afidn.  Ci*.  Ftd..  Dueb/'i*  Fo(*d  . 

1'.  XI  (.  Mafiadai  Ftd.,  (UtasKa  I'lt'clronic  eutiipmciit 
I  riiiidad  Fi'astdiolds  ttaitadai  ltd,  loronto  Pcti’oli’iim  (Jioilucls 

rpton  Bratlecii  aX:  JarneH  ltd,  Montreal  Macbirie  tools 

Xalley  (.anio  (.oa)  <  0.  ot  (  uii.  FtiF,  'foronto  Fur)  . 

I  Vaiu’ouver  Island  Ct/als  l  td.,  X’ancoiivei*  Fuel 
X'arietv  'fexttlc  M anut act iirers  l  td  ,  Montreal  (>>ttoii  gootls  .,  .. 

i  West  Coast  Woollen  XIIlls  FtiF,  X'ancouver  —  Blankets  . . 

,  Wolsey  of  Canada  Ftd.,  St.  Main,  D(U‘*  -  (  luthing  . 


rrted  by  Defence  Construction  (Dt.'ill  IJmited 


$  71.(100 
ior,.ioo 
rot.  ns  t  ! 

iMi.Too  ; 

FJS.tMKt  ! 

i 

7H,07:i 

n.ii.n.tifiti 

F0SK,t22 

n!.:.'.»7 

7H.207 

.ni.ftKt 

207, Ipl  I 
S’i.n.'f, 
2:1,00(1 
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IH,2S( 
i7n.is(i 
1 .1 1  .?rj2 
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int.ooo 
20.l».'.(t 
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lU.OIMI 
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7n.‘too  I 
o;t.()2:t  , 
ni2.sn(i  i 
22.07'>  , 
7Ft(»0  ' 
loo.ntts  j 
2t»,700 
178,200  , 

n.s.  t.'.n  I 
20.n41  ! 

118.000  j 
.'OkSCiO  f 

no  (too 
.■.7.(i0.'i  I 
1,08'2..100  ; 
to  ■ 

r>i  .:>2n 

•J’COtO 


lioNYanl  B  Da\i’>.  Xlinonte.  Uni.  ( oust  rm  t  ion  tf  iltill  hall  S')..'>7.'i 

Maud.  Iifin  A  Kng.  Works,  l-altnonlon  Supply  A  eieidloii  »d  strnctuial  sleid  70, 2!!.'. 
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Another  Big 

(Continued  from  page  1) 

$30.8  million  compared  with  a 
cane  sugar  production  of  1,227,000 
lbs  valued  at  factory  at  $109  mil¬ 
lion.  There  was  moreover,  a  left¬ 
over  into  1951  so  that  in  the  first 
five  months  still  9.3  million  of  beet 
sugar  were  refined  as  against  0.5 
million  in  the  same  period  ot  | 
1950.  Cane  sugar  production  in  | 
the  first  five  months  was  by  con¬ 
trast  down  at  380.8  million  lbs.  as 
against  400.8  million  last  year. 

Output  to  Be  Maintained 
In  view  of  the  reasonable  inven¬ 
tories  in  the  refineries  it  is  ex-  : 
pected  that  1951  output  will  not  i 
lag  behind  1950.  Sales  in  the  first  I 
five  months  were  ahead  of  last 
year,  for  cane  sugar  at  378.7  mil¬ 
lion  lb.s.  as  against  361.6  million, 
for  beet  sugar  at  133.4  million  as 
against  93.6  million. 

Inventories  of  the  trade  are  con¬ 
sidered  .somewhat  above  average  • 
but  absolutely  healthy.  Also,  it  is 
not  believed  that  Canadian  house-  ! 
holds  have  the  same  quantities 
of  sugar  stored  away  as  is  re¬ 
ported  to  be  the  case  in  the 
United  States  and  variou.s  Euro¬ 
pean  countries  where  the  war 
scare  had  led  to  panic  buying  on 
a  large  scale. 

Twelve  Canadian  Refineries 
During  the  war  years  with  its  ^ 
shortage.s  of  raw  sugar  and  of  ] 
labour  several  refineries  were  | 
shut  down  or  pooled  so  that  the  I 
number  of  plants  in  operation  was  ' 
reduced  to  11  in  1949  and  12  in  | 
1950.  The  sugar  refining  industry 
employs  today  almost  4,000  work- ! 
ers  and  paid  annual  .salaries  and  ; 
wages  of  $9.5  million  last  year.  | 
The  two  giants  of  the  industry  i 
are  Acadia  -  Atlantic  Sugar  Re-  | 
fincrie.s  whose  two  plants  at  St.  i 
.John  N.B,  and  Woodside.  N.S.  j 
have  a  capacity  each  of  about 
1.. 300, 000  lbs  per  day.  Acadia  le- i 
fines  only  imported  cane  molas-  ! 
ses.  Il  siipplie.s  over  one  tliird  of 
all  the  sugar  consumed  east  of 
the  I’lairie  provinre.s.  Value  of 
sales  in  the  first  quarter  was  up  ‘ 
18  percent  from  last  year.  i 

In  February  the  company  paid 
an  initial  dividend  of  12')  cents  | 
on  the  new  common  shares  and  of  i 
30  cents  on  new  class  A  stock.  I 
Canada  and  Dominion  Sugar  ' 
Company  is  operating  three  plants  i 
at  Montreal,  Wallaceburg  and 
Chatham.  The  first  has  a  daily  ca-  : 
pacity  of  1,7.50,000  lbs  for  cane  j 
sugar.  The  latter  two  plants  have  j 
smaller  capaeities,  but  are  adapted 
to  handle  beets  as  well  as  cane.  \ 
The  company  paid  since  March  | 
1919  a  quarterly  dividend  of  2.5 
cents  on  its  common  stock  which  1 
is  the  only  security  outstanding.  . 
Previously  the  quarterly  dividend 
rate  had  been  for  years  20  cents. 

.  '  .  I 

I’LEE'l'  MA.Ni:r.A(’TITKING  * 
Fort  Erie,  Ont.  -  .41111011110?-  ] 

iiieiil  is  made  by  Fleet  Manufac-  j 
luring  lAd.  that  warrants  for  the  j 
purchase  of  an  additional  share  at  | 
$1.50  for  each  five  share.s  of  com¬ 
pany's  stock  will  be  issued  to  j 
sh.'ii’eholders  of  recoi^l  August  10.  1 
George  D.  Clarke,  pre.sident, 
states  that  fractional  warrants; 
will  not  he  i.s.sue(l  ;in)l  that  share- 
lioldei.s  will  only  be  entitled  to 
piircliase  the  number  of  shaies  <1e- 
termined  by  dividing  their  August 
10  holdings  by  five.  The  offer' 


BanqHe  Canadienne 
Natlenale 

QUARTERLY  DIVIDEND 

NOTICE  la  hereby  Kiven  that  a  divi¬ 
dend  of  two  per  cent  (2%)  has  been 
deolared  by  the  Directors  of  Banqiie 
Canadienne  Nationale  on  the  paid-up 
capital  slock  of  the  Bank  for  the 
quarter  endlnn  on  the  .31sl  day  of 
.Viiaiist,  1951.  This  dividend,  IiearlnK 
iiiiniber  242,  will  be  payable  at  the 
Main  office  or  at  the  branches  ci  the 
Bank,  on  or  after  the  1st  day  of  Sep¬ 
tember,  19.51,  to  the  shareholders  of 
record  on  August  15,  at  the  close  of 
business. 

BY  ORDER  OF  THE  BOARD, 

ULRIC  ROBERGE, 

General  Manager. 


Standard  Paving  & 
Materials  Limited 

PREFERRED  DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  divi¬ 
dends  upon  the  cumulative,  redeem- 
;  able,  participating  and  convertible 
;  nreference  shares  of  this  Company 
'  have  this  day  been  derlared  at  fol- 
j  lows: 

I  A  Cumulative  dividend  of  3114c  per 
I  sharp. 

I  A  Non-Cumulative  dividend  of  3114s 
I  per  share. 

!  A  Participating  dividend  of  12%c 
per  share. 

Payable  on  the  1st  day  of  October. 

'  1951  to  shareholders  of  record  on  the 
14th  day  of  September,  1951. 

By  Order  of  the  Board, 

J.  H.  BEID, 

Secretary. 

Toronto,  Ontario,  August  2nd,  1931. 


Standard  Paving  & 
Materials  Limited 

COMMON  DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  a  half- 
x  early  dividend  of  fifty  cents  per  share 
has  this  day  been  declared  on  the 
Common  shares  of  this  Company,  pay¬ 
able  on  the  1st  day  of  October,  1951, 

!  to  shareholders  of  record  on  the  14lh 
;  ilay  of  September,  1951. 

'By  Order  of  the  Board. 

J.  H.  REID, 

Secretary. 

Toronto,  Ontario,  August  2nd,  1951. 


LEVERAGE  FUND 
OF  CANADA  LTD. 

DIVIDEND  NO.  7 

Notico  is  ]ier«*l>y  Rlx'fn  that  a  dlvi- 
ri#*nd  of  THREE  (^.ENTS  pfr  shara 
has  befu  declared  on  1h^  outstanding 
Common  Shares  of  the  t'apital  Stocli 
of  the  (Company,  payable  on  15th 
September  1951.  to  Shareholders  of 
record  at  the  close  of  business  on 
Jlst  .\ugiist  195F 

Holders  of  Rearer  Share  NVnrrants 
may  present  Coupon  No.  7  for  pa.v- 
inents  to  any  branch  in  ('auada  of 
the  Royal  Bank  of  Canada*  on  and 
after  15th  September  1951. 

Ry  Order  of  the  RoarcF 

XV.  Howard  XX'ert.  C.A.* 

Secretsiry-Trcasurer. 
Montreal,  9th  .Xiigiist*  1951. 


For  information  only 

BRITISH  COLUMBIA  EftCTRIC  COMPANY 
LIMITED 

This  Company  has  recently  issued  64, FH 
4  *4%  Cumnlalive  Redeemable  Preferred 
Shares  of  SlOO^ch  and  SJ.74.S.800  of  First 
Morttcajre  Bonds.  4%  Series  “K”  in  exchange 
for  Xl.076,679  of  5%  Cumulative  Perpetual 
Preference  Stock  and  £2.153.140  of  4W% 
Perj^tual  ('onsolidated  Debenture  Stock  of 
British  Columbia  Electric  Railway  Company, 
Fimited. 

The  offer  of  exchange  was  made  to  the 
holders  of  those  stocks  in  accordance  with 
the  policy  of  this  C'ompany  of  acquiring  the 
entire  undertakings  of  the  “B.C.  Electric 
group’*  of  tympanies#  of  which  British 
Columbia  Electric  Railway  Company, 
Limited  is  the  largest  operating  subsidiaryo 

A  very  large  proportion  of  the  holders  of 
the  above  shares  and  bonds  are  resident  io 
the  United  Kingdom. 


DISTILLERS 

CORPORATION- 

ceagrams  limited 

DIVIDEND  NOTICE 

■;nice  is  hereby  given  that  a 
(loud  of  Thirty  CenUs  {30i)  per 
,'c  in  Canadi.-in  curjency  on  the 
Islanding  Common  -Shares  of  the 
(  oinpany  has  l)een  declared  payable 
September  l.S,  1951,  to  shareholders 
ol  record  at  close  of  business  August 
24,  1951. 

By  Order  of  the  Board, 

A.  M.  HENDERSON, 

•Secretary-Treasurer, 

Montreal, 

August  7,  1951. 


POWELL  RIVER  CO. 
LIMITED 

Notice  of  Dividend  No.  27 


At  a  meeting  of  the  Board  of 
Director.s  held  August  10th,  1951, 
a  quarterly  dividend  of  seventy- 
five  cents  (75c)  per  share  was 
rieclaVed  payable  on  the  issued 
shares  of  the  Company  in  Cana¬ 
dian  ^mds  on  the  15th  day  of 
Septeinber,  19.51,  to  shareholders 
of  record  as  of  the  22nd  day  of 
August,  1951,  and  holders  of 
share  warrants. 

Said  dividend  will  be  paid  at 
par  in  respect  of  the  shares  spe¬ 
cified  in  any  bearer  share  war¬ 
rant  of  the  Company  upon  pre¬ 
sentation  and  delivery  of  Coupon 
No.  27  at  any  blanch  of  the 
Bank  of  Montreal  in  Canada  (far 
Northern  points  excepted)  and 
at  the  blanches  in  New  York, 
L'liicago  or  .San  Francisco,  on  or 
after  September  1.5,  1951. 

By  Order  of  the  Board. 

James  H.  Lawson, 

Secretary. 
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The  ^nancial  TTmes 


STOCK  AND  BOND  MARKETS 


Offer  Made  For 
Common  Shares 
MacKinnon  Co. 

Shareholder,  in  Steel 
Business,  Prepared  to 
Pay  $25  a  Share  for 
Shares  Outstanding 

Offering  is  being  made  by  the 
Guardian  Trust  Co.,  on  behalf  of 
a.  “substantial  shareholder”  of 
MacKinnon  Structural  Steel  Co. 
Ltd.,  of  $25  a  share  for  all,  or  an 
Interesting  percentage”  of  out¬ 
standing  shares  of  company.  Price 
offered  is  $25  a  share. 

Stock,  which  is  listed  on  Mont¬ 
real  Stock  Exchange,  in  infre¬ 
quently  traded  in.  Up  until  end  of 
July  a  few  transactions  took  place 
since  beginning  of  this  year  at  | 
prices  ranging  between  15  and  18.  j 
On  Wednesday,  August  8th,  50  j 
shares  changed  hands  in  odd  lots  j 
at  20.  { 

As  at  July  31,  19.50,  which  was 
the  end  of  the  company's  fiscal 
year,  capitalization  comprised  15,- 
600  issued  and  outstanding  com¬ 
mon  shares  of  no  par  value  of  25.- 
000  authorized,  and  $267,050  of 
first  preferred  5  per  cent  cumula¬ 
tive  redeemable  sinking  fund  $100 
par  shares. 

Company’s  report  for  the  year 
just  ended  will  not  be  released  for 
two  or  three  months.  For  the  1§49- 
60  year  the  company  reported  net 
profit  $82,539,  equal  to  $3.33  on 
the  common  against  $109,780  or 
$4.62  for  the  year  before. 

Is  in  Steel  Business 
Letter  to  shareholders  from  the 
Gtiardian  Trust,  submitting  the 
offer,  says  in  part: — 

“During  the  last  year  our  client 
who  is  in  a  branch  of  the  steel 
business  himself,  has  been  endea¬ 
voring  to  appraise  the  outlook  for 
his  investment  from  his  knowledge 
of  the  industry  and  from  a  careful 
analysis  of  the  financial  state¬ 
ments  over  several  years.  He  has 
concluded  that  either  he  should 
endeavor  to  dispose  of  his  present 
holdings  or  add  to  them.  Should 
he  add  to  them  it  would  be  with 
the  object  of  endeavoring  to  find 
a  way  to  improve  present  market 
values. 

"After  a  great  deal  of  thought, 
we  were  instructed  by  our  client 
to  make  an  offer  of  purchase  for 
all  or  an  interesting  percentage 
of  the  outstanding  common  shares 
of  MacKinnon  Structural  Steel 
Co.  Ltd.,  at  the  price  of  $25  per 
share.  We  were  given  to  under¬ 
stand  by  the  president  that  an 
offer  of  this  kind  should  not  be 
made  to  the  directors  alone,  but  to 
all  of  the  shareholders  and  direc¬ 
tors  simultaneously.  Accordingly, 
this  letter  is  addressed  to  you. 

‘"nie  price  of  $25  per  share  was 
determined  after  taking  many  fac¬ 
tors  into  consideration,  one  of  the 
most  obvious  of  them  being  the 
current  market  price  of  17-18.  The 
offer  of  $25  is  an  advance  of 
about  50  per  cent  over  the  current 
market  quotations.  Our  client  be¬ 
lieves  that  no  foreseeable  im¬ 
provement  in  present  market 
prices  is  indicated  in  virtue  of  the 
record  of  earnings,  and  because 
no  dividends  are  being  paid  or  are 
in  prospect.  Altogether,  from  the 
standpoint  of  our  client,  the  price 
is  a  fair  and  equitable  one  for 
all  concerned.” 

Redeem  $48  Million 
Con.  National  Bonds 


THE  TREND 
STOCK  MARKET 

Markets  continue  without  much  character,  gains  over  the. 
week  about  equalling  losses  both  in  MonU’eal  and  Toronto.  In 
New  York  the  railways,  after  going  nowhere  in  particular  for 
a  few  days,  gave  evidence  of  another  bit  of  a  spurt  which  im¬ 
proved  the  tone  of  the  list  as  a  whole. 

There  has  been  over  the  past  half  week  or  so  another  sliarp 
gain  in  interest  in  gold  stocks  in  Toronto.  For  once,  the  bulls 
in  the  goldshop  have  something  to  back  them  up.  Mr.  Abbott, 
indicating  that  he  would  ask  for  a  better  deal  for  gold,  may  have 
put  traders  into  the  sort  of  frame  of  mind  where  they  might 
think  the  better  deal  is  already  here.  It  was,  in  any  case,  a  shot 
in  the  arm  which  the  gold  mines  badly  needed.  It  must  be  rather 
distressing  to  keep  on  mining  gold  which  becomes  worthless 
everyday  in  terms  of  costs,  and  to  maintain  an  industry  in  which 
nobody  seems  to  show  the  slightest  interest. 

With  the  Minister  of  Finance  showing  that  desired  interest, 
it  is  now  hoped  that,  even  if  he  cannot  get  a  higher  price  for 
gold  —  it  takes  two  to  raise  a  price;  the  buyer  also  must  be 
interested  —  he  might  possibly  obtain  a  measure  of  freedom  for 
gold  sales. 

I  There  are  undoubtedly  some  people  somewhere  who  will  pay 
$50  for  an  ounce  of  gold.  The  question  which  the  gold  industry 
has  not  yet  answered  for  itself  is  this.  Will  the  higher  price  it 
hopes  to  get  in  the  free  market  be  paid  in  acceptable  currency  or 
in  zloties?  And  how  much  will  they  be  ready  to  accept? 

It  might  prove  to  be  somewhat  difficult,  if  the  free  marketing 
were  established,  and  it  did  not  bring  the  desired  results,  to  go 
back  and  .start  wailing  all  over  again. 

NOTHING  NEW  ON  INFLATION  BATTLE-FKONT 

•There  is  nothing  new  from  that  front  on  which  the  bull-bear 
battle  is  really  being  fought  these  days;  the  front  where  infla¬ 
tion  and  deflation  clash.  W^hile  the  Washington  government  is 
still  throwing  billions  in  multiples  into  the  discussion,  deciding 
to  spend  that  much  here,  that  much  there  and  hang  the  cost, 
there  is  very  little  of  it  that  seems  to  find  its  way  into  the  work¬ 
shops.  Business  generally  still  is  not  exactly  turning  people  away  ] 
because  government  orders  are  too  heavy;  in  fact,  inventories  are 
still  the  problem  for  a  great  many  businesses  which  serve  as  i 
outlets  for  primary  industries.  j 

The  cotton  textile  situation,  for  instance,  certainly  deserves  j 

attention.  For  July  the  reports  indicate  that  some  27,800  bales  | 

of  cotton  were  opened  —  turned  into  manufacturing  processes  —  i 

while  in  the  preceding  months  the  total  was  over  41,000  bales.  j 

There  is  no  hemming  and  hawing  about  the  causes  for  this  I 

shrinkage,  which  offsets  considerably  the  overall  increases  shown  i 

earlier  in  the  year.  The  cause  is  ascribed  to  the  necessity  of 
getting  rid  of  inventories  which  obsesses  the  distributive  trades.  i 

In  other  words,  if  you  see  white  goods  marked  down  40  and  i 

50%  you  know  it  is  not  because  the  customer  is  beloved,  but  i 

because  the  fright  of  last  year  and  winter  has  been  too  great  ! 

to  permit  orderly  marketing  to  be  maintained.  One  bought  too 
much  then  and  now  has  to  sell  more  before  one  can  buy  again. 

It  is  quite  as  simple  as  all  that.  To  a  varying  extent  this  affects 
almost  all  consumer  goods  industries  and,  of  course,  it  also  affects  j 
such  industries  as  those  whose  goods  have  priced  themselves 
almost  out  of  the  public's  reach. 

As  one  automobile  dealer  explained  the  other  day,  before  a 
small  group,  the  man  who  ten  years  ago  had  a  Chevrolet  income 
does  not  now  have  a  Buick  income.  Yet  a  Chevrolet  costs  as 
much  today  as  a  Buick  did  then. 

“SPECIAL  SITUATIONS”  MARKETS  TODAY 

It  must  be  quite  seriously  expected  that  unless  a  much  better 
balance  is  brought  back  into  the  individual  income  statistics  as 
meaisured  against  the  cost  of  necessities  the  gradual  increase 
in  the  latter  may  well  bring  about  a  concerted  buyers’  strike 
affecting  many  key  items. 

The  stock  markets  must  almost  inevitably  reflect  these 
tendencies.  Which  is  one  reason  for  our  insistence  that  the 
markets  today  are  “special  situations”  markets  in  which  the 
most  interesting  movements  may  frequently  be  against  the 
market  trend  as  a  whole. 

One  of  the  cheering  factors  which  can  be  observed  almost 
daily  is  the  rather  stable  dividend  record  of  Canadian  industrial 
stocks.  In  spite  of  undoubted  hardships  here  and  there,  there 
have  been  no  casualties  of  any  importance.  Declarations  con¬ 
tinue  to  be  as  expected,  although  earnings  here  and  there  show  a 
tendency  to  drop  off. 

This  is  perhaps  the  best  measure  of  the  stability  of  Canadian 
business  as  it  also  reflects  the  good  housekeeping  that  has  been 
done  in  the  periods  of  higher  incomes.  Taxes  also  are  making 
themselves  felt  to  quite  an  extent,  as  is  shown  by  the  Aluminium 
Ltd.  report  for  the  first  six  months.  Canadian  Income  taxes  here 
have  risen  from  $10  million  odd  to  $18  million  odd.  an  Increase  1 
of  80%. 

Higher  wage  costs,  higher  taxes  and  higher  replacement  , 

costs  are,  of  course,  the  other  side  of  the  coin  which  investors  , 

must  also  keep  in  mind.  This  may  not  be  a  pressing  factor  for 
a  company  such  as  Aluminium,  a  company  which  is  growing  and 
solidifying  to  a  truly  amazing  extent.  But  it  must  be  showing  , 
sooner  or  later  on  companies  which  cater  to  the  fickle  consumer  j 
goods  market.  Investors  might  well  be  advised  to  spend  an  j 

evening  with  themselves,  reviewing  their  holdings  in  this  light.  . 


New  Issue  Of 
Savings  Bonds 

Will  Offer  Average 
Yield  of  3.21%  Against 
2%  %  on  Previous  Issues 


M  ADE  VH  E-PRESIDENT 


Echoes 

CITY  OF  MONCTON 

I  from  the  I  A  syndicate  headed  by  Gairdncr 

!  1  Sr.  Co.  Ltd.  and  including  J.  L. 

imAIJj/CT  Q|  A^C  |GrahamCo.Ltd..EquitableSecur- 
fwlAllmlXt  I  ■  LMiViC  I  ities  of  Canada,  Ltd.  and  the  Pro- 
I  j  vincial  Bank  of  Canada  purchased 

■  .  I  ..  I  during  past  week  an  issue  of 

!  The  sensation  ot  the  week  has  j  $619,000  of  city  of  Moncton,  N.B., 

!  been  the  rate  of  the  new  Savings  ^  and  4'*  per  cent  debentures,  due 


NewMunicipalBondlssues  Nickel  Edrns 

CITY  OF  MONCTON  $1.94  a  Share 

A  syndicate  headed  by  Gairdncr 
Ir.  Co.  Ltd.  and  including  .1.  L.  |_  U^IX 

Jraham  Co.  Ltd.,  Equitable  Secur-  III  lllil  lIClII 


bond  to  he  offered  in  mid-October. 

I  It  matches  the  yield  of  the  out-  to 

standing  long-term  bonds,  but  has  are^  being  offered  at  99.04  to  yield 


Annual  Dividend  Rate  of 
$2  a  Share  Almost  Cov¬ 
ered  in  6-Month  Period 
This  Year 


the  appeal  of  ab.solute  guarantee  ber  cent, 

of  par  value.  Moreover,  the  3*2%  | 
coupon  has  psychological  attrac-  !  SAL'LT  ST 
tion,  though  the  actual  yield  Is  |  The  City  c 


First  half  statement  of  The  In¬ 
ternational  Nickel  Co.  of  Canada 
Ltd.  shows  that  recently  estab- 


I  Ottawa,  Announcement  i.s 

j  m.ade  by  Department  of  Finance 
j  that  6th  series  of  Canada  Savings 
j  Bonds  will  go  on  sale  October 
j  15th.  Is.sue  will  be  dated  Novem-  i 
I  her  1st,  1951,  and  will  mature  10  ! 

!  years  and  9  months  from  date  of  : 

I  issue.  It  will  be  sold  at  a  price  i 
!  of  lOO'.'r  up  to  November  ].5tli, 

‘  1951  and  will  carry  10  interest  ' 

I  coupons  of  3f2%.  The  first  cou- ; 

I  pon  will  be  payable  August  1,  j 

19.53,  covering  a  period  of  one  |  coiinon  bad  been  overdone  Denton  Limited.  W.  C.  Harris  &  equal  to  $1.94  a  share, 

i  year  and  nine  months  (an  effec- i  J.  ERNES.r  SAVARD.  head  of  |  •'  -  '  'onpon  nao  neen  nwiooi.v  o  =i,n, 

!  live  yield  of  2 --/o  per  year  during  the  Montreal  .Stock  Brokerage  j I'ttle  on  the  radio  and  there  were  Co.  Limited  and  Dawson  Hanna-  pared  with  $1.3,3  a  shai 

i  this  period).  The  remaining  9  cou-  Sa.van'l  &  Hail  .and  pre.si-  at  first  some  offerings  of  long-  ford  Limited,  who  submitted  the  first  half  of  last  year. 

i  nons  are  navahle  on  Aiimist  lot  '  *fPot  of  Savard  Hodg.son  c  Co.  in- i  term  bonds  from  small  holders  highest  of  nine  tenders  received.  For  quarter  ended  Ji 

•  pons  are  payame  on  August  1st  ,  _ ,  |  _ _ _  _  _  noia  fnr  tho  laco  earning  nnnlinnhla  t 


coupon  has  psychological  attrac- 1  SAL'LT  STE.  MARIE,  ONT.  Ltd.  shows  that  recently  estab- 

tion,  though  the  actual  yield  Is  |  The  City  of  Sault  Ste.  Man*  lished  $2  a  share  annual  dividend 

only  3.21'':  held  to  maturity,  and  j  has  sold  by  public  tender  a  new  rate  on  common  stock  was  almost 
2.91'“:  when  held  half  the  period,  i  issue  of  $685,000,  4%%,  20-year  fully  earned  during  6-month  per- 
that  i.s  five  years.  j  instalment  debentures  to  a  syndi-  iod.  Net  after  all  charges  and  pre- 

Tliis  psychological  appeal  of  the  |  composed  of  Burns  Bros.  &  ferred  dividends  for  half  year  was 
coupon  had  been  overdone  Denton  Limited,  W.  C.  Harris  &  equal  to  $1.94  a  share,  which  com- 
a  little  on  the  radio  and  there  were  Co.  Limited  and  Dawson  Hanna-  pared  with  $1.33  a  share  earned  in 


each  year  thereafter.  This  will  ,  ’ .  ^  " 

.  .  elected  vice-president  of  newlv 

give  an  average  interest  rate  over  Int^r- American  Invcsl- 


the  life  of  the  bond  of  approx-  p^Rnt  Corp  Ltd 

imately  3.21';:  per  year.  Previous  - - 

i.ssue.s  of  Canada  Savings  Bonds  |  J  V 

matured  in  10  years  and  paid  a  IITiprOVCCl  T  CflT 
straight  2  •'U  %  per  year.  I  * 

If  the  new  bond  is  cashed  be-  '  I 

fore  the  first  coupon  becomes  due  ^  ^nvIfllOrl  LXQ« 
(August  1.  1953)  interest  will  he  I  _ 

paid  at  the  rate  of  2%  per  year  ;  r  Dprlor 
calculated  to  the  last  full  month.  ! 

After  August  1,  1953,  interest  |  I  I  Months 
will  be  paid  at  the  coupon  rate  of  I  $400,000 

31/2%'  per  year  for  each  full,  _ 

month  which  has  elapsed  since  on  gros.s  inci 
that  date.  qqq  higher  than 

The  limit  for  holdings  in  any  Sheraton  Limi 
one  name  has  been  raised  to  fjgca]  period  e 


dent  of  Savard  Hodg.son  c  Co.  i.-i-  term  bonds  from  small  holders  I  hiphe.st  of  nine  tenders  received.  For  quarter  ended  June  30th  net 
vestment  dealers,  who  has  been  '  who  thought  there  was  again  in  Price  paid  for  the  i.ssiie  was  earnings  applicable  to  common 
elected  vice-president  of  newly  j  “switching."  There  is  no  gain.  97.617,  a  net  cost  to  the  munici-  stock  were  equivalent  to  97  cents 
formed  Int^r- American  Invest-  gp^j  ^he  public  by  mid-week  had  pality  of  4.515';:-.  Purposes  of  the  a  share  as  against  79  cents  a. 
ment  Corp  Ltd.  ^  pptten  wise  to  it!  But  in  the  ac- |  new  i.ssuc  which  matures  Septem- ] share  for  corresponding  period  of 

'  -  -  —  .savings  bonds  in  '  her  Ist,  19.52-1971  are  for  con- i  1950. 


October  the  3 '2  per  cent  tag 
should  have  a  mighty  pull. 

In  the  long-term  governments 


tag  striiction  of  a  new  public  school  Net  sales  for  first  half  amounted 
and  an  addition  to  another,  and  5131,567,537,  and  were  more  than 
nts.  I  addition  to  collegiate  institute.  525  million  in  exce.ss  of  figure  for 


j  the  3  66  yieliied  a  quarter  point  The  debentures  are  being  offered  same  period  last  year.  Second 


jand  the  3  63 ’s  as  offerings  came  !  at  a  price  to  yield  4.40%. 

y  ~~  on  the  market  from  small  bank  1  -  —  - 

For  Period  of  Less  Than  .branches.  Even  at  that,  the  3  66  ,  fj  ,,  1  1  U 

I  I  Months  Net  Up  Over  I  somewhat  out  of  line,  that  j  D0tter  1st  n£ 

*  .lAA  «««  .  «  .  .»  li**  higher  priced  todav  than  the; 

$400,000  at  $883,813  |  rest  of  the  Canada  li.st.  jl  Jk  , 

-  I  Dealer.s  report  that  the  banks]  ilH  |  ACCEDtSM 

On  gros.s  income  nearly  .$800,-  '  a,.p  bpving  again  the  short-terms  |  • 

000  higher  than  for  previous  year,  I  apd  the  Bank  of  Canada  offering:  . 

Sheraton  Limited  reports  for  |  pi-ice  went  up  a  shade.  I  Results  for  Secont 

fiscal  period  ended  April  30th  ,  por  the  rest  there  was  no  1  Deoend  Unon  Tpp 


$400,000  at  $883,813 


ine  iimii  ror  noiaings  in  any  Sheraton  Limited  reports  for  ppioe  went  up  a  shade, 
one  name  has  been  raised  to  fjgca]  period  ended  April  30th  ,  por  the  rest  there  wa 
$5,000.  Previous  limits  for  individ-  pg(.  earnings  after  all  charges  j  change  in  the  governments, 
ual  holdings  were  $2,000  in  Series  ^p  pga^ly  84  per  cent  at  $883,813, 

One  and  $1,00  in  subsequent  is-  j  equal  to  20.85  per  cent  on  class  j  ip  the  corporation  sector  some 


“A”  stock  from  1949-50  figure  of  I  considerable  activity  continued  in 


;  a  price  to  yield  4.40%.  quarter  sales  of  $66,351,271  were 

-  —  -  moderately  ahead  of  first  quarter 

^  a  1 1  If  .sales  of  $65,216,266  and  showed  a 

Rpffpr  Icf  Ualf  .substantial  increase  over  total  of 

IJfc  liail  .$58,733,172  for  second  quarter  of 

■  »  -  1950.  Earnings  before  taxes  for 

Int  I  ACCEDIdllCG  “P  nearly  $20  mil- 

lion  from  last  year’s  figure  at  $51,- 

-  444,091  as  compared  with  $31,512,- 

Results  tor  Second  Halt  195  but  income  tax  provision  was 

Depend  Upon  Trend  in  doubled  at  $22,059,045  as 

^  ^  against  $11,126,604.  Net  earnings 

Consumer  ooods  'after  tax  provision,  nevertheless, 

-  I  were  up  at  $29,385,046  from  $20,- 

Interim  report  i.ssued  by  Indus-  1385,591  for  first  half  of  1950. 


Depend  Upon  Trend  in 
Consumer  Goods 


I  The  Sixth  Series  will  retain  §481.962,  equal  to  11.35  per  cent  the  convertibles,  with  the  rest  of  |  Uial  Acceptance  Corp.  Ltd.  cover-  Earnings  before  taxes  for  second 
j  other  familiar  features  of  Canada  stock.  It  is  pointed  out  in  !  the  market  quiet  hut  for  Algoma  |  m?  operations  for  first  half  of  quarter  amounted  to  $25,768,246 

I  Savings  Bonds  including  redemp-  j-gport  that  accounts  for  period  s  Central,  This  bond  jumped  to  140  i  1951  shows  net  profit  of  $1,618,684,  and  were  up  nearly  $7.7  million 

I  tion  at  full  face  value  plus  inter-  1949.50  cover  one  month  ;  hid  while  the  common  was  traded  I  equal  to  $4.47  per  common  share  'from  second  1950  quarter  figure  of 

lest  at  any  time  at  any  bank  i*i  |  ijn-ge  days  short  of  a  com- '  around  11.  The  iir.confirmed  ru- I  en  earned  income  of  $10,997,711.  j  $18,084,324.  Tax  provision  ab- 

:  Canada.  They  will  not  be  trans- |  year.  mour  is  that  Bethlehem  Steel  !  This  compared  with  net  profit  of  i  sorbed  about  $5.1  million  more  at 

I  ferable  or  assignable  and  may  be  i  gj-oss  income  amounted  to  $13.-  would  be  going  into  the  Algoma  |  51,342.593.  or  $3.89  per  share  on  j  $11,114,590,  leaving  net  earnings 

i  purchased  only  by  residents  of  '  420, 041  compared  with  $12,347,921  district  which  would  bring  the  earned  income  of  .$'7,458,610,  re-  I  after  all  charges  of  $14,653,656  as 


in  the  previous  period,  and  oper-  railway  eventually  additional  ;  ported  for  the  similar  period  of  j  compared  with  $12,056,576. 

,  ating  expenses  were  $10,396,685  freight  of  10,000  tons  a  day.  j  1950.  {  Balance  sheet  as  at  Juni 

July  T.S.E.  Trading  l  against  $9. 846, 028.  Expenditure  ^  ^  j  Income  taxes  increased  to  shows  net  working  capital 

J  operating  equipment,  included  ’The  new  convertibles  were  i  g09, 256  from  $767,242.  while  pro-  *^*8^®*' than 

dnowea  neairny  j  operati.-rg  expenses  in  the  I  somewhat  weaker  la.ct  week,  hiit  '  ferred  dividends  took  $116,814.  end  of  1950  at  $160,677,418  as 

latest  period,  amounted  to  ap- I back.  .Abitibi  to  105-\  '  against  $132.07.5.  Number  of  com-  .sgainst  $150,329,694.  Current 
Trading  on  the  Toronto  Stock  i  $157,000,  as  com- i  t>id.  B.-A.  Oil  to  112.  Dosco  to  1  glares  increased  from  311,210  were  almost  $18  million 

Exchange  for  July  totalled  29,215,-  |  ^  provision  for  dc-  I  ^01  ■'’■i  and  Dominion  Textile  to  102.  j  to  336.906.  '  greater  at  $205,365,669  while  cur- 


1950.  I  Balance  sheet  as  at  June  30th 

Income  taxes  increased  to  $1,-  i  shows  net  working  capital 

809,256  from  $767,242.  while  pre-  1  than  $10  million  higher  than 


41  shares  as  against  21,894,982  in  pj-geiation  of  operating  equipment  s-'t  tiid  prices.  I  The  interim  statement  recalls  |  liabilities  were  up  $7.6  million 

the  previous  month,  while  the  value  ,  approximateely  $527,000  in  I  Investors  found,  however,  that  |  that  in  the  annual  report  for  1950  1  $44,688,251.  Holdings  of  short- 

of  July  transactions  amounted  to  j  ^.j^g  pj.gvious  fiscal  period.  !  ®onie  of  the  older  convertibles  reference  was  made  to  the  likeli-  i  securities  show  an  increase 


$53,513,678.  a  gain  of  $3  million  on 
the  June  figures. 


Provision  for  depreciation  of  Jnst  as  good  bets  if  not  ;  hood  of  cut-backs  during  the  cur-  I  about  $9.5  million  at  $65,118,009 

buildings,  permanent  installations  ^®tter  ones.  Thus  interest  dev^elop-  |  rent  year  in  the  production  of  dur-  I inventories  were  nearly  $10 


Total  turnover  for  year  to  date  I  furnishings  amounted  to  !  ^'•■‘'iders  Finance  t  65  and  :  able  goods  as  a  result  of  the  de-  j  million  higher  at  $74,585,667. 


was  256,385,083  shares,  having  a 
value  of  $634,860,380.  Comparison 


$715,532,  which  was  proportion- i 


I  ately  almost  identical  to  the  pro- 


“Siich  cut-backs  have  not  thus 


for  the  similar  period  of  1950  was  ,  $666,166  in  the  shorter  '  conversion  point  fa,-  affected  the  volume  of  busi- 

314,605.843  shares  with  a  value  oi  4959  period.  j around  $30  (not  identical  for  |  ^ggg  rior  the  resultant  earnings  of 


$497,432,771.  |  Balance  sheet  shows  current 

Quoted  market  values  of  931  I  a.ssets  amounting  to  $1,388,823 
stocks  listed  on  the  Toronto  Stock  j  compared  with  $1,390,753,  and 
Exchange  as  of  July  31  made  a  j  current  liabilities  of  $1,820,541 
new  high  in  the  exchange's  compi- 1  against  $1,998,319.  Current  lia- 


lation  at  $11,657,358,909.  This  exceeded  current  assets 

figure  was  up  some  $749  million  I  $431,718  in  the  latest  period, 
over  the  previous  month  s  tabula-  j  ag  compared  with  $607,566  a  year 
I  ^mn.  j  ago. 

I  Of  51 1  slocks  comprising  the  Rgnorl  th.al  anhstnntial 


1950  period.  around  $30  (not  identical  fo'" ;  ness  nor  the  resultant  earnings  of 

Balance  sheet  shows  current  ,  ..  Die  compai^',”  the  report  says. 

a.ssets  amounting  to  $1,388,823  “However,  should  severe  curtail- 

compared  with  $1,390,7.53,  and  I  wnrlanf  a  11 )  production  of  durable  con¬ 
current  liabilities  of  $1-820,541  I  siimer  goods,  or  other  restrictive 

against  $1,998,319.  Current  ba- I  measures,  arising  from  the  defen.se 

bilities  exceeded  current  assets  P^sram,  be  experienced  through- 


current  liabilities  of  $1,820,541 
against  $1,998,319.  Current  lia- 


I  General  Petroleums  all  met  with  j  ^^,4  ^jjg 
renewed  demand  on  the  part  of  in-  i 
vestors  which  had  awoken  to  the  j  affec^gj 
attractive  features  of  owning  con-  ' 
\-ertible  bonds  at  a  time  when  the  ' 


out  the  remaining  months  of  the 
year,  earnings  would  be  adverselv 


Of  517  slocks  comprising  the  Report  states  that  substantial  ygcfiv,jp  vgnfio  a,  a  time  when  the!  "  -  - 

industrial  section  of  the  board,  the  ^  expenditures  still  have  to  be  made  |  gtock  market  may  as  well  go  up  I  Leverage  Fund  Had 
aggregate  total  was  also  at  a  new  .  g,,  the  rehabilitation  program  Ls  down  ,  CMminMr  OTO 

high  at  $8,643,844,762,  a  gain  of  L„„,  „„der  wav.  I  ^  ^  ^  '  tamingS  Of  $27,879 


iiigh  at  $8,643,844, 1 62,  a  gain  of  under  wnv. 

$50Ui  million  over  the  previous  _ _ 

month,  while  the  mines  and  oils 
were  over  $3  billion  for  a  gain  of  Canadian  Tire  V»Orp  H 
$247’L-  million.  I  To  Pay  Sfock  Dividend 


¥  ¥  ¥  I 

The  $35  million  offering  by  Pro-  j  4^,^  Leverage 

Vince  of  Bmi.sh  Columbia  in  New  :  ^4  ^ 

5  ork  on  Thursday  proved  a  tulP4„yg34„^^^^  4^^  44^^ 

siicces.s  The  hulk  of  the  issue  |  ^  4^„^  ^2 

'*  I  uionth  period,  whereas  previous 


companying'  dividend  cheques  al  L>iTeL‘tors  of  Canadian  Tire  Corp  J  ^  coupon  at  a  vieUI 

summarv  of  net  assets  of  fund  a.s  j  >’ave  declared  the  regular  quarterly  I  „f  36,., 

at  June  30th.  last  is  projected  !  dividend  of  30  cents  per  share  on  j  e.s  generally  in  the 

which  shows  total  net  assets  at  I  common  stock  and  a  stock  I -jj  j;  have  been  rising  and  are  al 
that  date  of  $1,004,592.  Invest-  |  dividend  of  one  share  of  5  per  cent  •  41, gj,.  4,eg4  levels  since  the  middle 
ments  comprise  34.46  per  cent  min- I  P®'’  Pi’‘’fo>'ence  stock  for  each  !  ^4  yim-ch.  Much  of  tlii.s  strength 
.• _ 01  c  I  common  share  held.  Both  divid- i  ir.  ih,. 


Ottawra.  —  Announcement  is  bonds,  bearing  41i  per  cent  in-  Healthy  GrOWth  ShOWfl 
made  by  Department  of  Finance,  terest,  w'ere  floated  20  years  ago.  I  ■  Decon  Nef  Assets 
that  a  $48,022,000  Canadian  Na-  The  government’s  decision  not  to 


that  date  of  $1,004,592.  Invest- |  oiw  .snaiv  01  o  pvi  ccm.  4i,gj,.  |,g54  igvgig  since  the  middle 

ments  comprise  34.46  per  cent  min-  P®'’  Pi’‘’fo>’ence  stock  for  each  ^4  yim-ch.  Much  of  tliis  stieiig^th 

ing  stocks:  21.82  p.c.  forest  prod-  common  share  held.  Both  divid-  jj,  attributed  to  the  fact  that  the 

uct.s  securities;  19.85  p.c.  petroleum  Pi>^.vable  September  1  to  treasury  is  pressing  for  a  revision 

I  and  natural  gas  securities:  9.86  shareholders  of  record  August  10.  gf  recent  Federal  Reserve  Bank 

'  p.c.  miscellaneous  stocks  and  11.86  Earlier  thi.s  year  .sharehohlers  pgiigigg. 

p.c.  government  of  Canada  bonds.  aPP'Oved  creation  of  120,000  pref-  |  ^  ^ 


,  .  .  „  "  '  ■  I  report  covered  a  period  of  a  little 

basis  of  3.6.).  '  .  ..v,  <• 

_  ,  .  ■  i,  over  o  months  from  November  21. 

Bond  prices  generally  in  the  4^  ^  2  4 

U.S.  have  been  rising  and  are  al  •  .  , 

J  .1  report  shows  net  income  of  $27,- 

tlieir  best  levels  since  the  middle  ,,  ,  .  V. 

of  March.  Much  of  thi.s  strength  I  [To 

is  attributed  to  the  fact  that  the  j , 
treasurv  is  pressing  for  a  revision  ^P''‘'  3"’. 

of  recent  Federal  Reserve  Bank  I  portfolio 


tional  Railways  bond  debt  in  the  float  a  new  loan  to  cover  payment 
New  York  market  will  be  paid  off  results,  apparently,  from  Canada\  I  "  ii^pn“decla%d”b7directorrof  on '^Jun^'lSth’’ 1950  '  w"hen”'70  000  i  obtained.  |  time  into  the  activities  of  the  Fe-  i  compared  with 

In  United  States  funds  September  strong  position  in  United  States  R^S^'g/gf  Canada  cLmon  share;  were  ^  rep"e-  - '  deral  Reserve  Bank.  And  the  ’^2.83  one  year  ago.  Number  of 

3.  and  that  no  new  loan  i^ll  be  dollars.  Her  reserves  of  gold  and  LSbIe  luguJt  S'  se^^d  bv  net  assets  of‘$35(J,Ook  It  T.  G.  BRIGHT  LISTING  I  avowed  intention  of  the  sponsor-  •’’bares  outstanding  was  253,575, 

floated  to  cover  the  amount  paid  U.S.  dollars  are  running  a^  to  bring  total  dkstributions 'for  fir.st  is  pointed  out  ‘that,  on'  August !  listed  on  Montreal  Curb  Mark^  Senators  is  that  the  f.R.B.  j  83,430  at  the  beginni^^ 

The  government  -  guaranteed  record  $1,600,000,000.  4^^^  44^.^  4^  4^  ^^^4^  2nd  there  were  246,967  common  I  ‘''•'•‘"S'  I  ®bould  he  more  directly  respon-  i  ^be  year. 

^  ’  .  .  \  tsnot'iie  r\r  S  r\AV  r*f'nr  r*ll  mi  1 1  a  Ti  I'd.  ciiVI/v  i ♦  Tv*  *4  _ _  _  _ _ 


Referring  to  growth  of  fund'®''™"  •’’hare.s  and  the  requisite 


¥  ¥ 
There  i.s  now  g 


amounted  to  $938,953,  exceeding 
the  cost  of  $742,612,  by  $196,341. 
Including  investments  at  market 


A  dividend  of  6  cents  a  share  since 


commencement  of  business  j  i  other  Congress  investigation  4bis  j  quotations,  net  asset  value  per 


T,  G.  BRIGHT  LLSTING 


j  time  into  the  activities  of  the  Fe- 
I  deral  Reserve  Bank.  And  the 
I  avowed  intention  of  the  sponsor- 


share  was  $3.88  as  compared  witli 
$2.83  one  year  ago.  Number  of 
shares  outstanding  was  253,575, 


Covemment 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 


Business  Established  1889 


MONTREAL 

TORoim  wtNNiPin  vaaamivia 

VICTORIA  NIWYaRK  LOHeON.INa; 


a  share.  shares  outstanding  anc 

In  a  message  to  shareholders  ac-  amounted  to  $1,464,039 


2nd  there  were  246,967  common  paat  wvvk  were  roo.uuu  should  he  more  directly  respon- 

shaks  outstanding  and  net  a.ssets  fares  of  5  per  cent  cumulative  re-  .sible  to  the  President.  In  fact  it  j 

'imounted  to  $1  464  039  (leemable  preferred  stock  of  T.  G.  should  be  placed  under  a  separate  ' 

.Bright  &  Co.  Ltd.  Cabinet  Minister.  ! 


MARKET  AVERAGES  AND  VOLUME 


Canadian  Ind^natry 

The  increasingly  competitive  nature  of 
to-day’s  markets  often  requires  new  and 
improved  methods  of  industdal  production. 

A  modernization  program  may  demand 
more  funds  than  are  readily  available  from 
company  resources.  This  problem  may 
be  aggravated  by  the  need  for  increased 
working  capital  necessitated  by  higher 
costs  of  production  and  raw  materials. 

Executives  of  corporations  with  a  problem’ 
of  this  nature  are  invited  to  consult  with 
us  concerning  the  availability  of  additiooai 
capital. 

Inquiries  will  receive  caret ut-atj^eiitiefb 

The  Wood  Gandy  Corporation^ 

'  limited  -  -  - 

Montieal  Toronto  Winnipeg  YanoouvMt 
Ottawa  Hamilton  London,  OoL .  KHdiencr 
Regina  Edmonton  New  Westminster  Victoria 
New  York  Halifax  Quebec' London,  Eng. 
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TORONTO  STOCK  EXCHANGE 


ChaiiRe  for  Week  ..  — 1. 
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in.'il  I.ow  .  2no. 

NEW  YORK  STOCK  EXCHANGE 
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AuK-  in 
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ChaiiKe  fu 
in.'il  IliKh 
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INDCSTKIAI.S 


UTILITIES 
I»w  Close 


Auk.  7  . 

Auk-  S  . 

Auk.  !♦  . 

Aur.  10  .  .. 

Auk.  II 

Aur.  I.t  . 

Auk  II 

ChaoRe  for  Week 

in.il  HiKh  _ 

1951  Low  . 


Total  Volume  London  S.E. 
1,810,000  1.10,7 

1,110,000  i;io.8 

L.'iOO.OOO  1.11  9 

1, •->00, 000  ra.i 

i,:!io,nno 

1,180,000  1.11,0 
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M‘Uod,Youho,Weir  &  Company 


DEALERS  IN 
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AND 

CORPORATION  SECURITIES 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

Telephone;  EMpire4-0IAI  Telephone:  HArbour  4261 

Ollicef  at;  Homillen,  London,  Ottawa,  Winnipog  and  New  Vorh. 
Coirotpeadonte  in  London.  Eagland. 


McLeod,Young,Weir&  Ratcliffe 

MEMBERS  OF 

THE  TORONTO  STOCK  EXCHANGE  MONTREAL  STOCK  EXCHANGE 

MONTREAL  CURB  MARKET 

STOCK  ORDERS  EXECUTED 
ON  ALL  EXCHANGES 


so  King  Street  West,  Toronto 


EMpire  4.0161 


PERIODICAL  VALUATION 
AND  ANALYSIS- 

A  SOUND  INVESTMENT  PRINCIPLE 

The  periodical  valuation  and  analysis  of 
your  holdings  enables  you  to  determine 
accurately  your  current  investment  posi¬ 
tion,  and  in  some  cases  to  make  certain 
changes  which  will  strengthen  your 
position. 

We  suggest  that  once  a  year  you  mail  a 
list  of  your  holdings  to  us  in  order  that 
we  may  advise  you  regarding  current 
values  and  submit  a  detailed  analysis. 

I.ISTED  STOCKS 

Buying  and  Selling  Orders  accepted  for 
execution  at  regular  rates  of  commission  on 
the  Toronto,  Montreal  and  New  York 
stock  exchanges. 

Domihioh  Securities 

CORRM.limiTED 

Established  1901 

TORONTO  MONTREJI  WINNIPEG  VANCOUVER  ViaORIA  NEW  YOSK  LONDON.  ENG. 
LONDON  HAMILTON  KITCHENER  OTTAWA  QUEBEC  HALIFAX  SAINT  JOHN 

27.5  St.  .luroRs  Street  West.  Montreal,  Canaria 
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Can.  Converters 
Reports  Swing 
Year’s  Results 


Company  and  Subsid¬ 
iaries  had  Net  Profit  as 
against  Net  Losses  Year 
Before 


Cofering  The 

INSURANCE  FIELD 

Vancouver  Province  Follows  British  Pattern  in 
Offering  Accident  Insurance  to  Subscribers  — 
New  Type  of  Dwelling  Policy  Offered  by  Cen¬ 
tral  Manufacturers  Mutual 

BY  OI^R  INSURANCE  EDITOR 


A  Canadian  daily  newspaper,  the  Vancouver  Daily  Province,  has 
gone  into  the  insurance  business  to  help  increase  its  circulation.  The 


Aluminium  Net 
First  Half  Up 

Despite  Increased  Taxes 
Earned  $4.88  a  Share 
Against  $4.09  Last  Year, 

Aluminium  Limited  reports  for 
first  half  of  1950  earnings  of  $18.- 
171,214  equal  to  $4.88  per  share 
on  stock,  which  compares  with 
$15,230,579  or  $4.09  per  share 
earned  in  corresponding  period  of 


Mailman  Net 
Shown  Lower 

Earnings  Off  from  Pre¬ 
vious  Year  Despite  Con¬ 
siderable  Sales  Increase 


Annual  report  of  Canadian  Con-  ,  .  •  .•  ,  j.  »  t  j 

^  paper  is  working  m  co-operation  with  Lloyd  s  of  London 

verters  Ltd.  for  fiscal  year  cn  e  Through  the  medium  of  advertisements  in  its  own  columns,  the  j  1950  Per  share  earnings  are  com- 

April  30th,  1951,  shows  a  marked  j  prQyjnce  has  been  offering  travel  and  pedestrian  accident  insurance,  j  puted  after  dividends  on  preferred 
Improvement  in  operating  results  j  covering  subscribers  and  their  relatives.  Benefits  ranged  up  to 
over  preceding  year  with  net  earn-  $10, 000  for  accident  or  sickness,  for  which  the  premium  is  $1  annually. 

Ings  after  all  charges  of  $31,842  as  .  in  age  groups  6  to  15  and  60  to  75  the  premium  is  $1.25.  No  medical 
against  a  net  loss  of  $94,346.  In  '  tests  are  asked  for. 
addition,  company’s  wholly  owned;  The  newspaper  says:  “With  au-* 


subsidiaries  had  an  aggregate  net  ^  tomobile  and  pedestrian  accidents  j  Franks  has  been  moved  to  Toron- 
profit  of  $95,845  for  period  under  •  so  prevalent  in  this  area,  this  low-  i  to  head  office  as  underwriter, 

review  as  compared  with  total  net  i  cost  insurance  is  a  sound  invest-  I  - 

loss  of  $120,492  for  year  previous. :  ment’’.  |  Executive  secretary  of  the  Co- 

Canadian  Converters’  net  was  !  Benefits  available  are  described  i  pPeiatiye  Union  of  Saskatchewan 
equal  to  45,9  cents  a  share  on  out- :  gg  follows:  $10,000  will  be  paid  i 


shares  of  subsidiaries  and  provision 
for  minority  interest. 

Reflecting  production  rates  at 
present  plant  capacity  and  unsat¬ 
isfied  demand  for  aluminium  in  all 
markets,  sales  for  the  six  months’ 
period  reached  a  total  of  $135,939.- 
770  against  $104,494,119  in  1950. 


Annual  report  of  Mailman  Cor¬ 
poration  Ltd.  for  fiscal  year  ended 
April  30,  1951,  shows  consolidated 
net  sales  for  period  of  approxima¬ 
tely  $15,700,000  and  an  operating! 
profit  of  $1,089,895  as  compared 
with  sales  of  $12,000,000  and  an  I 


YOUR]^  IJ^URANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 


I  New  passenger  cars  sales  were 
down  35  per  cent  in  number  and 
15  per  cent  in  value  in  June  from 
a  year  ago.  British  vehicles  again 
sustained  the  sharper  setback, 
their  sales  falling  80  per  cent  com¬ 
pared  with  a  20  per  cent  decrea.se 
for  Canadian-American  makes. 


In  the  1939-49  period  persons  de¬ 
pendent  upon  dividends  in  Canada, 
enjoyed  only  about  two-thirds  of 
the  income  gains  marked  up  by 
union  labor  and  other  workers,  in¬ 
cluding  farmers. 


SUCCESSION  DUTIES 
“Recently  I  have  heard  a  num- 
operating  profit  of  $1,068,071  in  |  ber  of  arguments  re  succession 


the  preceding  year.  After  deduct¬ 
ing  all  charges,  including  preferred 
dividends  but  not  depreciation  in 
the  case  of  J.  H.  Connor  and  Son, 
Limited,  net  earnings  applicable 
to  the  common  shares  amounted  to 
$214,553,  equivalent  to  85  cents  a 
share,  as  against  $279,992,  or  $1.10 


duties  being  applied  to  life  insur¬ 
ance,  the  life  in.surance  being  add¬ 
ed  to  the  estate  for  this  purpose. 

“Will  you  please  advise  me  re 
this  matter.”  R.C.D. 

Since  I  do  not  know  exactly  the 
information  you  seek,  I  might  not 
be  able  to  give  you  what  you  want. 


Cost  of  sales  was  $85,010,987  as  j  fiscal  year,  j  However,  I’ll  discuss  the  subject 


compared  with  $66,710,315  in  1950. 
Leslie  J.  Bright,  of  Regina,  has  I  As  a  result  of  higher  operating 


standing  class  “A”  stock  of  com-  j  i^ss  of  life  both  hands  or  feet  ‘  named  to  the  board  of  the  levels  and  increased  tax  rates,  pro- 

•  ’  -  - .  T -  Vision  for  Canadian  income  taxes 


I  loss  of  sight,  one  hand  and  one  ;  Saskatchewan  Government  Insur¬ 
ance  Office.  He  succeeds  George 
W.  Cadbury,  resigned. 


pany. 

Balance  sheet  shows  current  foot,  one  hand  and  sight  of  one 
assets  of  $2,679,095  as  at  April  j  eye,  one  foot  and  sight  of  one  eye. 
SOth  last  and  current  liabilities  of  j  If  one  hand,  foot  or  the  sight  of 
$1,071,248  indicating  net  working  ,  one  eye  are  lost.  $3,750  will  be 
capital  of  $1,607,847  which  repre- .  paid. 

sented  an  improvement  of  $51,137  i  on  top  of  that  there  is  $20 
over  working  capital  on  previous  i  ^-eekly  indemnity  for  10  weeks 
balance  sheet.  :  total  disability  resulting  from  ‘ 

Directors’  report  draws  attention  ;  these  accidents  as  outlined  above,  j 
to  the  fact  that  the  gain  in  work-  x^e  policy  will  cover  up  to  $3,000  ' 
Ing  capital  was  insufficient  to  fin-  for  loss  due  to  wrecking  of  most 


Gordon  E.  Landry  has  been  ap¬ 
pointed  chief  clerk  for  General 


increased  to  $18,395,409  from  $10,- 
727,883  in  1950.  Foreign  income 
taxes  increased  to  $2,520,898  from 
$1,677,525  in  1950. 

Provision  for  depreciation  and 


Security’s  Toronto  office.  For-  |  depletion  in  the  half-year  was  $8,- 
merly,  he  was  casualty  superin-  j  572.184  compared  with  $5,308,581 
tendent  for  the  Massie  &  Renwick  1  in  the  first  half  of  1950.  The  1951 
group  in  Montreal.  |  figure  includes  $2,224,119  depre- 

-  !  elation  on  facilities  under  con- 

The  Toronto  Insurance  Agents’  '  struction  in  Canada  where  Alu- 


In  submitting  report,  A.  L. 
Mailman,  president,  states  that  J. 
H.  Connor  and  Son,  Ltd.,  showed  a 
loss  for  the  year,  due  chiefly  to  the 
cost  of  completion  of  its  establish¬ 
ment  in  its  new  plant  and  of  the 
engineering  program  on  the  new 
Connor  automatic  washer.  Com¬ 
pany’s  regular  business  suffered  a 
decline  in  volume,  largely  caused 
by  credit  restrictions  on  instal- 
!  ment  buying  and  by  the  imposition 
of  excise  taxes  on  washing  j 
machines.  To  offset  this  decline,  | 


ance  the  increased  accounts  re-  forms  of  public  transportation  ve-  ’  Association  has  jumped  member-  |  minum  Company  of  Canada.  Ltd., 
ceivable  and  inventories  resulting  hides,  the  advertisement  states.  1  515  for  the  first  li-  |  pressing  a  $220  million  program 

from  expanded  sales  volume,  and  \  $1,000  pavment  will  be  made  c®nsed  individual  and  $10  for  each  for  the  development  of  new  hydro- 
this  was  reflected  in  increased '  for  iniuries  in  traffic  accidents  additional  licensed  person  in  the  ,  electric  and  aluminium  installa- 
tok  tadebUdn,,,.  buildings  bdrnlS  oi  ^  oKlCd.  j  tlons  In  Queb.c  ,nd  Brltlnh  Colum- 

It  is  expected,  however,  that  public  buildings,  and  in  windstorm  |  -  1  *  ' .  . 

some  reduction  in  bank  indebted- 1  and  other  hazards.  Paj-ments  up  i  Several  important  Canadian  Dividends  of  $1.65  (U.S.  funds) 
ness  will  be  effected  during  the  to  $500  are  offered  for  loss  re-  ,  transfers  have  been  announced  by  j  P®*"  paid  in  the  first  ^alf  of 

current  j’ear  as  inventories  are  re-  {  suiting  from  wrecking  of  commer-  '  the  Aetna  group.  A.  J.  F.  Roberts,  amounted  to  $6,500,793  in 


duced.  j  cial  vehicles  —  motorcycles  and  ■  special  agent  at  Winnipeg,  has 

Raw  materials  required  are  now  farm  machinery  excepted.  been  sent  to  Montreal  to  become 

more  readily  available,  report.  When  policies  are  renewed  in  j  Quebec  fire  superintendent.  J.  K. 
states,  and,  from  present  indica-  |  consecutive  years,  and  when  pre-  McCollum,  formerly  special  agent 
tions,  it  is  hoped  that  company  j  miums  are  paid  regularly,  the  in  Western  Ontario,  has  been 
will  not  have  to  anticipate  require-  j  coverages  for  death,  dismember- :  named  special  agent  for  Manitoba. 

ments  as  in  the  past  few  years  ,  ment  or  sight  loss  will  be  in-  |  - - 

when  materials  were  difficult  to  j  creased  109f  annually  until 
obtain.  |  maximum  of  509r  is  reached. 

The  textile  industry,  report  in-  j  - 

dicates,  is  again  experiencing  a 
period  of  curtailed  activity  and 
says  in  this  connection:  “The  in¬ 
flationary  trend  has  apparently 
had  its  effect  on  the  buying  habits  ; 
of  the  public,  and  the  impact  of  j 
credit  restrictions  is  being  felt  by 


the  industry  to  such  an  extent  that 
the  retailers  are  hesitant  in  placing 
their  orders  with  the  trade. 

“Undoubtedly  it  was  e,ssential  to 
combat  inflation  by  the  methods 
introduced  by  the  government 
some  few  months  ago.  otherwise 
steadily-mounting  raw  material 
commodity  prices  would  have  pric- 


I  A  new  policy  has  been  intro¬ 
duced  into  Canada  by  the  Central 
Manufacturers  Mutual  Insurance 
Co.  Canadian  manager  Preston 
Doerfler  refers  to  it  as  a  com¬ 
prehensive  dwelling  endorsement 
or  an  all-risk  endorsement  for 
dwellings  only.  The  extra  charge 
for  a  three-year  period  is  25c  per 
$100,  with  no  minimum  additional  j 
premium.  However,  it  is  pointed 
out  7505-  insurance  to  value  is  ' 

necessary,  although  there  is  no  co-  SoUthcm  Canada  PoWCf 
insurance  clause. 


terms  of  Canadian  dollars,  against 
$4,466,460  for  dividends  of  $1.20 
(Canadian  funds)  per  share  paid 
in  the  first  half  of  1950.  A  quar¬ 
terly  dividend  of  90  cents  (U.S. 
funds)  per  share  is  payable  Sept¬ 
ember  5th  to  shareholders  of  rec¬ 
ord  August  6th.  1951. 

Production  of  primary  alumin¬ 
ium  at  the  company’s  Canadian 
facilities  was  204.800  metric  tons 
months  !  jj,  the  first  half  of  1951,  compared 
with  171.000  metric  tons  in  the 
first  half  of  1950. 


in  a  general  way. 

It  is  understood,  of  course,  that 
you  wish  me  to  talk  of  succession 
duties  as  applied  to  Nova  Scotia, 
the  province  in  which  you  reside. 
Nova  Scotia  is  one  of  the  prov¬ 
inces  that  have  come  to  an  agree¬ 
ment  with  Ottawa  on  the  subject 
of  succession  duties,  so  that  now 
the  act  which  applies  there  is  the 
Dominion  Succession  Duties  Act. 

For  estates  of  less  than  $50,000 


with  themselves  named  as  benefi¬ 
ciaries,  it  is  nearly  always  ex¬ 
empt.  You  are  merely  the  insured, 
hence  it  does  not  come  into  your 
estate. 

Many  proprietors  contract  with 
key  employees  or  other  Interested 
parties  to  buy  part  of  their  busi¬ 
ness  at  the  death  of  the  proprie¬ 
tor.  ’The  cash  comes  from  life  in¬ 
surance  owned  by  these  employees 
on  the  life  of  the  proprietor.  Some¬ 
times  their  wages  are  increased  | 
to  pay  the  premiums.  The  cash 
produced  in  this  way  frequently 
keeps  the  business  a  going  con¬ 
cern. 

The  entire  subject  can  be  techni¬ 
cal  and  involved.  Why  not  get  in 
touch  with  a  local  trust  company? 
If  this  is  not  convenient  write  me 
and  I’ll  try  to  get  literature  for 
you. 


Direct  taxes  as  a  factor  in  per¬ 
sonal  income  spending  rose  from 
three  per  cent  in  1938  to  5.5  per 


under  this  act,  there  is  no  succes- 

negotitiaons  arc  now  in  progress  j  5,(0^  ^ny  kind  payable,  j  cent  in  1950,  the  figures  being  $112 

•  ■  !  For  estates  over  $50,000  (including  |  million  and  $741  million. 

The  British  Rubber  Dwision, ;  jjfg  insurance)  there  are  certain  _ _ 

j  Spending  on  consumer  goods 
and  services  amounted  to  $3,770 
million,  or  93  per  cent  of  all  per-  | 
sonal  expenditure  in  1938,  and ! 
I  $11,180  million,  or  88  per  cent  in  I 


Montreal  Shoe  Stores  Limited, !  exemptions,  such  as  $20,000  for  a 
Canadian  Wright,  Limited  and  I  widow,  plus  $5,000  for  each  child 
Huron  Manufacturing  Company  j  ^ot  benefiting  from  the  estate. 
Limited,  showed  an  improvement !  gtc. 


in  both  sales  and  earnings  during 
the  year. 

To  conserve  corporation’s  cash 
position  while  yet  continuing  the 
annual  dividend  of  $1.00  per  share 
to  holders  of  the  publicly-held 
common  shares,  the  directors  last 
spring  recommended  the  issuance 
of  64,000  cumulative  convertible 


The  Lady  Minto  Hospital  at 
Ashcroft,  B.C.,  has  just  found  out 
what  it  means  to  be  without  lia¬ 
bility  insurance.  Some 
ago.  a  nurse  placed  a  hot  water 
bottle  in  the  bed  of  Judge  James 

.4.  McGeer.  He  was  severely  _ _ 

burned,  and  was  eventually  '  cjrcf  Hnlf  Ma*  Of 
awarded  damages  of  slightly  i 

more  than  $5,000.  The  hospital  1  InfGf.  Hydro  GoinS 

hasn't  sufficient  funds  to  meet  the  |  - - 

claim  and  will  have  to  dispose  of  :  Boston.  —  Net  of  $978,977  is 
some  of  its  property  to  pay  the  '  reported  for  the  first  half  of  1951 


bill. 


by  International  Hydro  -  Electric 
•System,  compared  with  $713,470 


¥ 

The  life  insurance  you  own  is  i  1950. 
subject  to  succession  duties  for  its  ' 
full  claim  value,  together  with  all  ! 
other  assets  you  own.  For  in-  : 
stance:  if  you  own  a  $100,000 
estate,  plus  $60,000  life  insurance  i 
your  estate  will  be  charged  duty  i 
,  on  $160,000,  less  whatever  exemp-  i 
priority  shares  to  be  exchanged  for  |  apply. 

the  publicly-held  common  shares  i  There  are  those  who  argue  that 
on  a  share-for-.share  basis.  The  r  unfair  taxation,  since  the 

Mailman  interests  agreed  not  to :  jjfe  insurance  asset  is  largely 
exchange  their  common  shares.  A  ;  created  by  death  rather  than  dur-  I 
total  of  63,586  common  shares  held  lifetime  of  the  assured, 

by  the  investing  public  were  so  |  h  joes  not  however  prevent , 
j  exchanged.  :  many  thousands  of  practical  peo-  | 

I  The  priority  shares  carry  a  pjg  from  buying  additional  life 
fixed  cumulative  annual  dividend  insurance  for  the  sole  purpose  of 
:  of  $1.00  per  share,  payable  prior  pajnng  succession  duties.  They 
.  to  any  dividends  on  the  common  ^  recognize  that  the  quick  cash  it 
(stock.  They  may  be  converted  into  ;  provides  to  pay  the  sometimes 
'  common  shares  on  a  share-for- .  enormous  bill  might  save  the  bal-  I 
’  share  basis  at  any  time,  and  the  ance  of  their  estate  from  ruinous  j 
;  corporation  may  require  conver-  ;  forceil  sales. 

;  sion  after  May  1,  1954.  An  initial,  in  other  words  the  premium  for 


Under  this  endorsement,  such  i 


ed  some  of  our  products  out  of  the  hazards  as  the  following  will  be 
market  and  reduced  the  sales  vol- .  covered:  awnings  from  wind  and 
ume  of  others.  We  feel,  however,  I  ^ail:  rain  or  snow  damage  through 
that  some  relaxation  in  credit  re-  o'’  fi’eezing>  bur- 

strictions  is  desirable  to  permit  a  earthquake,  damage  traced  1 

more  natural  flow  of  business.  ,  children  or  vandals,  breakage 
,  ..  .  J.  of  plate  glass  or  other  t\pes  of 

’’J'"®'  glass,  and  a  multitude  of  other 

tions  that  the  current  vear  is  once  " 

...  „  I  Items, 

again  starting  off  under  a  handi-  i 


July  Surplus  Again  Off 

Souther  Canada  Power  Co.  Ltd. 
reports  for  month  of  July  gross 
earnings  at  $529,468,  an  increase 
of  $41,783  over  figure  of  $487,685 
for  July  1950.  Operating  and 
maintenance  expenses  and  other 


reported  for  the  similar  period  of  ;  dividend  of  50  cents  per  share  was  life  in.surance,  expressed  as 
1950.  Total  income  of  $1,128,834 
was  shown,  against  $1,263,199. 


.  down  widely  at  $1,963  a  decrease 
of  $33,180. 

For  the  first  ten  months  of  the 
company’s  fiscal  year  gross  earn¬ 
ings  amounted  to  $5,383,611 
against  $4,725,781  and  surplus 
stood  at  $38,761.  a  drop  of  $169,- 


cap  of  uncertain  conditions,  but 
we  believe  that  we  can  reasonably 
expect  an  improvement  in  busi¬ 
ness  when  the  full  impact  of  the 
government’s  defence  preparedness 
program  will  manifest  itself  with¬ 
in  the  course  of  the  next  few 
months. 


McLagan  New  Presidenf 
Canada  Steamship  Lines 

At  a  directors’  meeting  of  Can¬ 
ada  Steamship  Lines  Ltd.  held  in 
Montreal  this  week.  Col.  K.  R. 
Marshall  was  appointed  chairman 
of  the  board  and  T.  R.  McLagan 
appointed  president  and  general 
manager.  Mr.  McLagan  was  elect¬ 
ed  to  the  board  to  fill  the  vacancy 
caused  by  the  death  of  Paul  F. 
Sise. 


The  exclusions  include  loss  from 
latent  defects  in  the  premises, 
wear  and  tear,  depreciation,  grad¬ 
ual  deterioration,  dampness  of  at¬ 
mosphere,  moulding  or  rotting, 
chemicals,  smoke  or  smudge  from 
the  fireplace,  insects,  vermin,  or¬ 
dinary  settling  of  foundations, 
flood  and  flood  waves,  war  risks, 
1  mechanical  breakdowns,  damage 
!  from  atom  weapons,  steam  boilers 
and  damage  caused  by  flv^vheels. 

The  endorsement,  the  company 
says,  is  being  attached  to  fire 
policies  with  supplemental  cover¬ 
age  endorsement.  There  will  be 
$50  deductible  applying,  but  not 
to  insurance  covering  additional 
living  expenses  or  rents. 


charges  totalled  $527,505,  as  |  959.  Operating  expenses  and  other 
against  $452,542  for  the  previous  :  charges  were  considerably  higher 
period.  Surplus  for  the  month  was  at  $5,344,850. 


FREE  MARKET  RATES  OF  CASH  PAYMENTS 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 
OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 
Gaardian  Trust  Company,  Montreal 

Official  Market 


paid  on  June  30,  1951,  while  the  |  percentage  of  your  estate 
dividend  on  the  common  stock  was  i  .small  price  to  pay  for  the  conser- 
passed.  j  vation  of  the  whole  from  the 

Since  April  30,  1951,  report  j  heavy  load  of  succession  duties, 

states,  corporation  has  sold  the ,  ^ 

shares  of  George  R.  Prowse  Range!  You  will  notice  that  I  stressed 
Co.  Ltd.  to  Robert  Mitchell,  Ltd., !  in  my  fourth  paragraph  that  it 
and  that  Canadian  Wright,  Ltd., '  was  the  life  insurance  you  owned 
has  disposed  of  iLs  a.ssets  to  Bristol  1  that  w'as  dutiable.  If,  in  j'our  busi- 
Aeroplane  Engines  (Eastern)  Ltd.  ness,  other  members  of  your  firm 
These  trancactions,  it  is  pointed  own  life  insurance  on  your  life 
out,  were  distinctly  advantag-  i 
eous  to  corporation,  strengthen- ! 
ing  working  capital  and  increasing 
j  the  equity  of  shareholders  by  over 
$1,450,000. 


A  New  Branch  ef 

THE  DOMINION  BANK 

Opens  Today  at 

8290  St.  Lawrence  Boulevard 

You  are  cordially  invited  to  visit  us  at 
8290  St.  Lawrence  Blvd.  (near  Cre- 
maiie  where  our  manager  Mr.  Graham 
C.  O'Kelly  and  his  staff  will  gladly  serve 
your  banking  needs. 

THE  DOMINION  BANK 


8290  St.  Luwrenc*  Blvd, 


Montreal 


.tnGENTINA  (par  IftO  pesos! 
ACSTRI.t  (per  100  echilllnus) 


Rate 
VS  ?  7.2.1 
4.fiS 


Bid 
V9  f  4.0.-. 


.WSTRI.A  .  Blocked  .tecount 


RELGIU.M  fper  100  francs) 

BRAZIL  (per  100  cruzeiros)  . 

GHII-E  (per  100  pesos!  . 

I  rdl.fiMRI.).  (per  100  pesos)  . 

DENMARK  (per  100  kroner)  . 

EGYPT  (per  1  pound)  . 

EGYPriAN  EXPORT  POUNDS  . 

EIN'EAND  (per  100  niarkk.-i)  . 

ERANr.E  (francs  per  US  •'?1)  . 

I  GERM  \NY’  (\V.  Zone)  (per  100  D.  marks) 
'GERMAN  SPERRMARKS  DEPO.S1TEU  . 

llC)r.I.AND  (per  100  aullders)  . 

i  HONG  KONG  (per  100  HK?)  . 

I.VDIA  (per  100  rupees)  . 

IS-R.MJ,  (i>er  I  praind)  . 

ir.VI.Y  (lire  per  US  $1)  . 

I  NORWAY  (per  10)1  kronor)  . 

PARTS  I  AN  (per  D)0  rupees) 


The  Overseas  Assurance  Co.  of 
Singapore  has  been  licensed  to 
write  ocean  marine  insurance  in  , 

Columbia.  Sterling  Offices  j  ‘escudo.i ' ! ! ! ! 

-u.  .  .  Ltd.  have  been  apoinled  man-iSi\M  )per  lO))  bahts)  . 

„„„„  >  I  SPUN  iper  100  pesebos)  . . 

sriis.  SErrl.E.MESrS  Iper  lOO  Str.  ») 

I  SWEiDEN  (per  lOO  kronor)  . 

• -  I  TURKEY  (per  100  lire)  . 

„  .  ,  ;  URUGU.AY'  (per  100  pesos)  . 

Special  agent  in  Ontario  for  the 

Home  Insurance  Co,,  Herbert  C. 


i.oao 

5  40 
1.70 
40.00 
14..'.'. 
2.87 

'MK.  202.22 
frs.  .I'.O  liO 
2.1. 80 


14  00 


of  the  company  ha.s  been  made 
assistant  general  manager  and 
■will  continue  to  exercise,  under 
Mr.  McLagan.  general  supervision 
of  company’s  affairs.  F.  S.  Hobbs 
was  appointed  treasurer. 


1,2.'. 
2.10 
1 .80 
3  '.0 
1.0.'. 
30.00 
11.2'. 
2.:i.'. 
2..'1 

■MK.  .".00.00 
frs.  380.00 
10.00 
1 1  40 
22.00 
1',.7.'i 
17.00 
.80 

lire  n.".'..00 
10.', (I 
l',l..'iO 
f.  2.'. 
3  10 
2..'.2 
1.0.', 


Prices 
Offered 
US  8  4.30 
3..'.,'. 
2.30 
1.90 
3.70 

1. Ui 
.33.00 
13.00 

2.4". 

2.  .'ll 

F.MK.  400.00 
frs.  370  no 
22.00 
It  on 

24.r.0 

Ifi.'iO 

17.7.'. 

.0.3 

lire  610.00 
ll.'.O 
20..!.'. 
0.70 
:i,48 
2.00 
2  10 
31..-.)) 
10  .",0 
20.00 
43,00 


Bank  of  Canada  Statement 


Bank  Staff  Changes 


ROYAL  OF  CANADA 

H.  Bainps  has  been  posted  to  Fair- 
view,  .Vita,  as  manager, 

K.  M.  McUuarrie,  to  be  manager 
at  Princess  and  Tower  branch,  Kings¬ 
ton. 

J.  S.  Menzies,  to  be  manager  at 
Grande  Prairie,  Alta. 

J.  M.  Vellojin,  to  be  accountant  at 
Cartagena.  (Colombia,  S.A. 

I  L.  \V.  Spence,  to  be  accountant  at 

Invermav,  Sask. 

L.  H.  Otwav,  to  be  accountant  at 
'  Ciudad  Trujillo,  D.K. 

I  A.  1).  Jiafuse,  t<i  be  accountant  at 

I  3r(i  Street  West  branuh,  C.algary. 

I  M.  iC  .Marshall,  to  be  accountant  at 
I  liank  and  Sparks  branch.  Ottawa. 

J.  I).  Haney,  in  be  accountant  at 

(  Gainnttelirord,  Ortt. 

i:.  H.  Jtrudish,  to  be  ucoountaiit  at 
!  ).4i4’on)t>e,  Alta. 

1  W .  i  .  Murphy,  to  be  M<  countant  at 
I  Oxbow,  Sask, 

HANK  OF  NOVA  SCOTIA 

H.  C.  St<Hidar<|  has  been  appointed 
a  supervisor  of  branches  at  general 
I  office,  Toronto. 

j  1^.  Doran,  to  he  manager  at  St. 

'  Andrews  I’^ast,  Oue. 

1  .1.  H.  Hector,  to  be  manager  at 

Rideau  and  William  branch,  Ottawa. 

<i.  It.  i  nderwood,  to  i»e  manager 
at  Hrantford,  Ont. 

H.  I-.  Diirker.  to  he  accountant  at 
Ttldea)!  and  Wililam  branch,  Ottawa. 

I  I.,  le.  Templeman,  to  be  accountant 
at  Regina. 


Weekly  bank  statement  of  the  Bank  of  Canada,  as  at  August 

8th.  shows'total  a.ssets  $43,721,815  higher  than  at  the  end  of  previou.3  I  _  -  -  -  - 

week  at  $2,468,540,440.  Investments  are  shown  up  $18,915,348  from  '  Sharalv 

previous  week:  holdings  of  sterling  and  U.S.  Funds  were  $1,260.47.1  mw  ^ 

lower,  while  other  as.sets  were  up  $61,196,139.  Deposits  increa.sed  ;  SaguenaV  POWef  Net 
$28,627,964;  circulation  was  up  $2,941,442  while  other  liabilities 
were  $10,149,858  higher. 

In  comparison  with  corresponding  week  la.st  year',  total  assets 
are  .shown  $196,420,606  higher.  Investments  reveal  an  increase  of 
$166,520,697.  . 

Circulation  is  up  $78,704,092  from  same  period  last  year  and 
deposits  are  shown  $67,983,594  higher.  Comparative  figures  are 
shown  herewith: 

Aug.  8, 1951  Aug.  I,  1051  Ch’gc  in  wk 


Ch’g<*  in  >  r. 

t 


ASSETS  — 


Put  Seagram’s  “83"  to  the  water  test.  For 
water  (plain  or  sparkling)  is  your  most  reliable 
guide  to  the  whole  truth  about  any  whisky.  Water 
adds  nothing,  detracts  nothing,  but  reveals 
a  whisky’s  true,  natural  flavour  and  bouquet. 

Ssy  SEAGRAM’S  and  h$  SURE  ...oj  the  fineit 

Seogram’s 

“83” 


Silver  Hullion  . 

Sterling  and  T.’.S.  Funds 
Other  Currencies  . 

98,685,272 

120,819 

90.045,7 17 
148,682 

—  1,260,475 
_  18,863 

—  2,637,252 
-f-  55,076 

98.815,002 

160,004,420 

—  1,270,337 

—  2,581,27.", 

Subsidiary  Coin  . . 

Advancta  to:  — 

Chartered  and  Sar.  Banka 

Investments  — 

la)  Eed.  1’.  Short  rcrin 
It.)  1  .'ll,  I'rov  Sei'iulties 
ert  Othel  Ciii  )  iDi'ic't  .. 

474,504 

489,020 

—  1 4,516 

—  12,176 

.7U,07(».«0J 

I.ri27,n7a,n2fi 

K7t.r)<n.f.n‘i 

:Ki.2U9.«72 

12,821.871) 
-i  .'l,.T22,.’)4‘) 

;  2,770,0211 

—  108.269,.'l36 
.  2  48,699.  :i78 
;  26.090.0.7  4 

Total  . 

2,277,8;il,8.'.5 

2.258,010, 5))7 

- 

•  l(■,6,52(),)>07 

Ind.  Div.  Bank  . 

Hank  Hremisrs  . 

All  Other  Assets  . 

27.nnn.fKwi 

fd.iun.nu 

2.7.onn,mMi 
6,212,802 
:r>.1 02,807 

’  ’  7,(M7 

6  61. tot),  109 

.  , 

202.090 
.  32,30(1,360 

lolal  . 

2,1)01,540,440 

2,121,818,625 

.  13,721,815 

i  l!Mi, 420.6)16 

LIABILITIES  — 

n,oon.oof) 

.’’>.1100,0(10 

1(I.(I5)),;I67 

1,372,101,910 

Notes  in  Circulation  ... 

l,37.5,'oi3;:mi 

-f  2,911,142 

i  78,704,002 

Depoiits  — 

(ai  Fett.  fioverninent 
ib»  r.harlered  Banks 
(ej  Other  .... 

i.n.:t2>i,n7n 
.*.ii.sn.7.  tn.’i 
2l.'»J78.:t21 

05,608,368 

57I.0;i8,(8i7 

213,608,368 

.',5.710,702 
— 20,ZI2,574 
-■  1,. '.69, 953 

4102,420,761 

—  22,907,274 

—  11,4,30,802 

I'otAl  . 

nns.ti  i.xxt 

X79.r>8.'l.ft20 

-  28.627.964 

;  67.083,.504 

Liabilities  )other  rurr. )  . 

All  Other  Liabilities  ... 

l.YR..'.82.82n 

i.'i4.:iMn.27n 

2.'l.402.160 

-  2,002. s'.6n 
*r  i0,149.8.')« 

-i-  35.280,  l.'iO 

4-  14, .5.52, 770 

2,168,540,440  3,424,818,625  r  43.721 ,815  4  106,420,606 


On  sharply  increased  operating 
revenues  for  first  half  of  this  year 
as  compared  with  corresponding 
pericKl  of  1950,  Saguenay  Power 
Co.  Ltd.  and  subsidiaries  report 
net  earnings  materially  lower. 
Drop  In  earnings  was  more  than 
accounted  for  by  increase  income 
tax  provision. 

Operating  revenue  of  $4,412,720 
for  period  under  review  compared 
with  $3,963,468  for  first  half  of 
last  year,  while  net  earnings  were 
down  at  $625,465,  equal  to  14.63 
p.c.  on  preferred  stock  as  against 
$804,304,  equal  to  18.33  p.c.  on 
preferred.  Earnings  per  share  are 
on  the  basi.s  of  42,732  preferred 
shares  outstanding  as  at  June  30 
this  year,  and  I.?. 857  shares  at  the 
end  of  the  1950  period. 

Increased  provision  for  income 
taxes  at  $97.’}. 365  con;pared  with 
$714,635  in  the  fir.st  half  la.st  year 
was  largely  responsible  for  the  de¬ 
crease  in  earnings,  company’.s  re-  ( 
port  reveals.  Net  income  before 
income  taxes  was  $1,598,830  com¬ 
pared  with  $1,518,939  in  the  1950 
period.  Power  purchased  amount¬ 
ed  to  $653,534  compared  with 
$418,822  last  year,  operating  and 
other  expenses  were  $780,874 
against  $699,412  and  depreciation 
provision  wa.s  $451,517  compared 
with  $408,648. 


YOUR  TELEPHONE  is  one  item  that  takes  a  smaller  part 
of  your  budget  than,  it  used  to.  Its  cost  hasn’t  gone  up 
as  much  as  most  other  things. 

In  another  way,  too,  the  telephone  is  bigger  value  today 
than  ever  before.  Now  you  can  reach  twice  as  many 
people  as  you  could  ten  years  ago  and  more  telephone* 
are  being  installed  every  day. 

If  you  haven’t  service,  we  want  you  to  know  we’re  work¬ 
ing  at  it.  Your  place  on  the  list  is  being  protected  and  your 
telephone  will  he  installed  just  as  soon  as  possible. 

FriemHy,  helpful  telephone  service  is  one  of  today's  best  buys- 


THE  BEIL  TELEPHONE 
COMPANY  OF  CANADA 


(ONMRE  THESE  MICE  INUEASES  DUMNE  THE  PAST  TEN  YEARS  j 

f000*UP11t^ 

COST  OF 

S  1 

LIVING* 
UP  64% 

TELEPHONE 

SERVICE** 

UP21%  a 

4ri^_ 

•Oommio 

1  Suftou  of  Sfobsbet 

**Avorooo  incrooio  in  eoif  of  tory'teo 
in  fhp  forrifory  we  lerve 

Total 


_ THE  FINANCIAL  TIMES,  AUGUST  17, 

Powell  River  Co.  Is  Improved  First 

Acquiring  Lumber  Co.  Internot'l  Petr< 


lo  be  laid  off  throug:h  shortage  of 
power. 


Forward  Step  In 
Alberta-Montreal 
Gas  Pipe  Line 


Canadian  Breweries  Limited  -  Appointments 


It  is  stating  the  obvious  when 
I  say  that  the  only  ultimate  escape 
from  recurring  fuel  crises  is  to 
produce  more  coal  and  more  elec¬ 
tricity.  Our  problems  will  never 
be  solved  unless  the  nationalised 
coal  industry  does  better  than  it 
has  done  since  the  commencement 
of  the  summer  stocking-up  period. 

In  the  last  fourteen  weeks,  de¬ 
spite  increased  mechanization,  the 
industry  has  managed  to  produce 
only  700,000  tons  more  of  coal 
than  in  the  same  period  last  year 
—  less  than  a  normal  day's  output. 

When  the  w'ar  ended  a  shortage 
of  electricity  was  foreseen  and 
leaders  of  the  then  free  enterprise 
electricity  industry  drew  up  a 
schedule  of  annual  expansion.  On 
nationalisation,  these  schemes 
were  passed  over  to  the  govern¬ 
ment.  The  progrtim  has  lagged 
behind  however  due  to  capital  cut¬ 
backs.  There  are  many  here  who 
believe  the  nation’s  substance  has 
been  squandered  on  less  essential 
things  than  power. 

Certainly  after  six  years  of 
“planning"  one  would  have  expect¬ 
ed  that  these  perennial  electricity 
cuts  would  have  been  a  thing  of 
the  past. 


Vancouver  —  Announcement  is 
made  of  plans  for  acquisition  by 
Powell  River  Co.  Ltd.  of  British 
Columbia  Manufacturing  Co.  Ltd. 
a  major  lumber  organization  in 
British  Columbia. 

Associated  companies,  included 
in  negotiations  now  under  way, 
are  Westminster 


j  International  Petroleum  Co. 
Ltd.  reports  unaudited  net  earn- 
I  ings  for  the  first  six  months  of 
i  1951  at  an  estimated  $14,000,000 
(in  terms  of  U.S.  currency),  the 
equivalent  of  96  cents  per  share. 
This  reflects  a  substantial  im¬ 
provement  in  earnings  over  the 
first  six  months  of  the  previous 
year. 

The  directors  believe,  on  the 
basis  of  the  present  outlook,  that 
the  approximate  earnings  ratio  of 
the  first  six  months  of  1951,  as 
well  as  the  currently  satisfactory 
U.S.  dollar  position,  will  be  main¬ 
tained  through  the  second  half  of 
the  year. 


At  $3.50  a  Sh.  Against 
$3.53  Last  Year  Despite 
Sales  Expansion 


Estimate  of  Natural  Gas 
Reserves  May  Lead  to 
Trans-Canada  Pipe  Line 
Permit 


Despite  a  material  increase  in  I 
sales  for  period.  International  j 
Paper  Co.  reports  net  earnings  for  ; 
first  half  of  current  year  some-  i 


Shook  Mills. 
Maple  Ridge  Lumber  Co.  and  Sal¬ 
mon  River  Logging  Co. 

The  move  is  designed  to  pro- 
what  lower  than  figure  for  same  vide  complete  utilization  of  timber 

com¬ 
panies  and  further  ban’esting  of 
sawmill  and  logging  waste  for  use 
in  Powell  River  pulp  operations. 

It  will  forestall  possible  reduc¬ 
tion  in  newsprint  otitptit  which 
threatened  Powell 
the  forest  closure 
tinue  indefinitely. 

The  deal,  which 


Calgary.  —  One  more  step  in 
plans  for  pipeing  natural  gas  to 
Montreal  and  other  eastern  Can¬ 
adian  points  will  be  taken  here 
September  4,  when  the  Petroleum 
and  Natural  Gas  Conservation 
Board  of  Alberta  will  resume  hear¬ 
ings  on  the  application  of  Trans- 
Canada  Pipe  Lines  Ltd.  for  an  ex¬ 
port  permit. 

Everything  will  hinge  on  the 
board's  new  estimate  of  proven 
gas  reserves  in  this  province.  The 
commissioners  have  ruled  that  no 
export  to  other  Canadian  provinces 
will  be  permitted  until  sufficient 
reserves  have  been  proven  to  guar¬ 
antee  Alberta's  requirements  for 
thirty  years  to  come.  For  that 
purpose,  the  board  has  set  a  re-  j 
serve  of  4.5  trillion  cubic  feet.  A  ■ 
year  ago,  it  was  admitted  'that  the  | 
established  re.serve  had  already 
reached  4.4  trillion  cubic  feet.  | 

Now,  DeGolyer  and  MacNaugh-  i 
ton,  internationally  known  geolo-  i 
gical  survey  company,  has  report- 1 
ed  to  Trans-Canada  Pipe  Lines  j 
Limited  an  estimate  that  proven 
gas  reserves  in  Alberta  have  reach¬ 
ed  5.8  trillion  cubic  feet,  a  proven 
increase  of  31.8  per  cent  since 
September,  1950. 

The  new  estimate  is  based  large¬ 
ly  on  the  drilling  operations  of 
Canadian  Delhi  Oil  Co.  Ltd.,  a  firm 
which  is  undertaking  the  largest 
gas  exploration  program  in  Al¬ 
berta  to  find  and  supply  gas  for  | 
the  proposed  trans-Canada  line.  I 
To  date,  Canadian  Delhi  has  drill-  j 
ed  25  wells  resulting  in  six  gas  I 
discoveries,  three  oil  discoveries 
(two  of  which  disclosed  gas  field 
extensions)  five  other  gas  field 
extensions,  and  thirteen  dry  holes. 

To  Push  Northward 

Five  other  wells  are  now  being 
drilled  and  40  more  are  scheduled 
for  drilling  as  soon  as  rigs  can  be 
made  available.  Up  to  new  Can¬ 
adian  Delhi's  program  has  cover-  j 
ed  pratically  all  of  southern  Al-  ; 
berta.  Now,  Canadian  Delhi  is  pre-  j 
paring  tests  in  the  foothills  of  the  j 
Rockies  and  will  push  its  explora-  ! 
tion  northward  to  the  Peace  River  i 
and  Lac  La  Biche  areas  and,  dur-  ' 
ing  the  present  month,  will  start 
Work  on  two  wells  in  Saskatche¬ 
wan. 

Trans-Canada  Pipe  Lines’  plan 
of  operation  covern  a  line  which 
will  run  from  Princess.  Alberta, 
about  100  miles  east  of  Calgary, 
to  Montreal,  2,240  miles  away.  The 
proposed  route  of  the  pipe  line  will  I 
be  alongside  the  Canadian  Pacific  | 
Railway  to  Winnipeg  across  north-  | 
western  Ontario  to  Sudbury,  south  1 
to  Toronto  thence  north  of  Lake  | 
Ontario  and  the  St.  LawTence  to  | 
Montreal.  Laterals  will  serve 
southwestern  Ontario  and  the  Ot¬ 
tawa  district. 

From  Princess  to  Toronto,  a  30- 
Inch  pipe  will  be  laid;  from  Tor¬ 
onto  to  Montreal  a  24-inch  line  will 
carry  the  gas.  Trans-Canada  Pipe 
Lines  Limited  will  act  only  as  con¬ 
veyor  and  wholesaler,  selling  to 
local  public  utilities  who,  in  turn, 
will  distribute  gas  to  industries 
and  individual  consumers.  Eco-  j 
nomic  studies  have  satisfied  the 
pipe  line  sponsors  that  natural  gas 
can  be  laid  down  at  better  than 
competitive  prices  along  the  route 
to  Montreal. 


period  la.st  year  at  $31.1572,776.  holdings  of  the  combined 
equal  to  $3.50  a  share  on  common 
stock  as  compared  with  $31,846,- 
710,  equal  to  $3.53  a  share.  De¬ 
cline  in  earnings  for  half  year 
was  more  than  accounted  for  by 
net  results  for  second  quarter 
which  showed  a  drop  to  $15,936.- 
292,  equal  to  $1.77  a  share  from 
$16,481,806,  equal  to  $1.83  a  share 
for  corresponding  quarter  of  1950. 

Net  sales  of  International  Paper 
and  subsidiaries  in  first  half  of 
1951  totalled  $313,706,916  and 
compared  with  $230,975,424  for  the 
first  6  months  of  1950.  Sales  com¬ 
pared  with  $498,415,714  for  all  of 
1950,  which  constituted  a  new  all- 
time  high. 

Total  income  for  the  first  half 
of  the  year  amounted  to  $317,506.- 
571  against  $235,863,981  a  year 
ago.  Depreciation  and  depletion 
and  expenses  rose  to  $229,463,762 
from  $178,833,937, 

Income  taxes  were  sharply  high¬ 
er  at  $45,761,523  against  $25,183,- 
331  and  excess  profits  taxes  were 
$10,708,510  with  none  for  a  year 
ago. 

For  thp  June  quarter  net  sales 
amounted  to  $162,328,110  against 
$117,659,666  last  year  and  compar¬ 
ed  with  $151,378,806  for  the  March 
quarter.  Profit  before  taxes  total¬ 
led  $45,340,340  against  $29,544,705. 

Income  taxes  in  the  June  quarter 
increased  to  $23,565,032  from  $13.- 
062.899  last  year  and  for  the  latest 
period  provision  was  made  for  $5,- 


Jamaica  Public  Service 
June  Net  Income  Higher 


\Vm.  E.  DREWRY  F.C.I.S.  JAMES  L.  PERCY  JOHN  G.  CAMPBELL,  C.A. 

Secretary  Assistant  Secretary  Comptroller 

George  M.  Black.  Jr.,  President,  announces  the  following  appointments: —  William  E.  Drewry, 
F.C.I.S.,  to  be  Secretary,  James  L.  Percy,  Assistant  Secretary  and  John  G.  Campbell,  C.A., 
Comptroller.  Mr.  Drewry  has  been  Assi.stant  Secretary  for  the  past  12  years  and  succeeds  W.  C. 
Butler  retired.  Mr.  Percy  was  formerly  Secretary-Treasurer  of  the  Ontario  Brewers  Association. 
For  the  past  five  years.  Mr.  Campbell  has  been  'Treasurer  and  Comptroller  of  Victory  Mills 
Limited. 


may  involve 
more  than  $10,000,000,  will  give 
Powell  River  Co.  in  excess  of  2,- 
000,000,000  feet  of  himber  on  Van¬ 
couver  Island  and  a  valuable  for¬ 
est  management  licence. 


Jamaica  Public  Service  Co..  Ltd. 
(subsidiary  operating  company 
only)  reports  net  income  of  £13,427 
for  June,  on  operating  revenues  of 
£56,201.  This  compared  with  £11,- 
777  on  revenues  of  £48,654  report¬ 
ed  in  June  of  last  year. 

For  the  12  months  ended  June 
30.  1951,  net  income  of  £123,501,  on 
operating  revenues  of  £617,057, 
compared  with  £110,034  and  £500.- 
.530,  respectively,  for  the  12  months 
ended  June  30,  1950. 


5  Happening  h 


The  political  forecasters  blow 
hot  and  blow  cold.  After  Mr. 
Gaitskell’s  dividend  freeze  announ¬ 
cement  there  w’as  an  orgy  of  spe¬ 
culation,  but  now  reflections  on 
the  imminence  of  a  general  election 
have  taken  a  more  sober  turn.  Two 
weeks  ago  odds  were  being  taken 
on  September  and  October,  but 
now  we  are  having  hedges  in  term.s 
of  years  instead  of  months. 

It  is  being  said  that  Mr.  Attlee 
looks  on  himself  as  a  man  with  a 
mission  to  fulfil  and  that,  however 
tenuous  or  uncertain  his  hold  on 
power,  he  conceives  the  possible 
defeat  of  his  government  as  a  dis¬ 
aster  of  the  first  magnitude.  But 
the  summer  sittings  have  revealed 
clear  signs  of  strain,  irritation  and 
frustration  among  government 
supporters. 

Socialist  backbenchers  feel  that 
socialism  is  being  throttled  down. 
This  disgruntlement  is  the  price 
of  clinging  to  office  with  limited 
power  and  is  likely  to  grow  if  the 
present  Parliament  continues  into 
next  year. 

Everything  will  depend  on  how 
Mr.  Bevan  deports  himself  at  the 
annual  conference  of  the  Labour 
Party  at  Scarborough  in  October. 
If  the  bracing  air  of  this  seaside 
resort  causes  him  to  burst  into 
tirades  of  revolutionary  fervour 
and  dirty  linen  is  washed  in  public. 
I  see  little  alternative  for  Mr. 
Attlee  other  than  to  go  to  the 
country. 


Gaitskell  Has  Delicate*  Problem  in  Question 
of  Meeting  U.S.  Loan  Interest  —  Fuel  Crisis 
Again  Looms  —  Doubts  Arise  Regarding 
General  Election  this  Year 

By  ALFRED  W.  GINGELL, 

London  correapondent  of  The  Financial  Times 


Imperial  Oil  Ltd.  reports  es- 
timateted  consolidated  net  earn¬ 
ings,  after  income  tax,  for  the 
first  half  of  1951  or  $18,120,860. 
Equal  to  $66. 8c.  per  share,  by  Pre¬ 
sident  G.  L.  Stewart  in  a  letter  to 
the  company's  shareholders.  This 
compares  with  $10,975,499.  or 
40.5c.  per  share  for  the  corres¬ 
ponding  period  last  year. 

In  presenting  figures  in  a  letter 
to  shareholders,  G.  L.  Stewart, 
president  of  company,  points  out 
that  the  very  substantial  increase 
in  crude  oil  production  is  reflected 
in  the  financial  re-sults  for  the 
first  half  of  this  year  and  that 
company  is  beginning  to  derive 
more  appropriate  benefits  from  its 
large  capital  outlays  for  develop¬ 
ment  of  prairie  oil  resources  and 
for  expansion  of  transport  and 
manufacturing  facilities. 

Prduct  sales,  he  states,  have  in-, 
creased  by  approximately  16Vr, 
and  earnings  from  this  phase  ofj 
the  business  have  been  in  line  with 
the  increased  volume.  Because  of  j 
seasonal  and  other  variations, 
interim  results  are  not  necessarily  I 
indicative  of  a  full  year’s  per-| 
formance,  it  is  emphasized. 


"They  hired  the  money,  didn’t 
they”  ?  said  President  Coolidge. 
This  remark  was  true  but  not  ex¬ 
haustive.  With  that  echo  from 
the  now  misty  past  I  draw  your 
attention  to  a  subject  which  has 
tended  to  recede  into  the  back¬ 
ground. 

In  answer  to  a  recent  question 
in  the  House  of  Commons,  the 
Chancellor  of  the  Exchequer  said 
that  he  was  not  yet  in  a  position 
to  say  “w'hether  circumstances 
would  justify  a  request  for  the 
waiver  of  interest  on  the  United 
States  loan,  although  provision 
was  made  for  payment  in  the 
budget  of  April  last.’’ 

It  will  be  recalled  that, 


of  its  gold  and  foreign  exchange 
reserves;  secondly  if  the  Inter¬ 
national  Monetary  Fund  certifies 
that  United  Kingdom  exports,  in¬ 
cluding  invisible  income,  in  19.50 
were  insufficient  to  pay  for  the 
equivalent  of  British  imports  dur¬ 
ing  the  pre-war  years  of  1936-38, 
which  were  then  valued  at  an  an¬ 
nual  average  of  £866,000,000. 


Mr.  Bevan  may  of  course  decide 
that  discretion  is  the  better  part 
of  valour  and  adopt  a  self-denying 
ordinance  for  the  sake  of  party 
unity.  But,  if  he  throws  down  the 
gage,  1  have  little  doubt  that  the 
platform  will  be  able  to  retain  gen¬ 
eral  initiative  and  direction  by  a 
process  of  stage  management. 

Meantime,  Mr.  Herbert  Morri¬ 
son,  big  bad  wolf  to  the  extreme 
left,  will  be  backstage  pulling  the 
strings  and  striving  to  present  to 
the  country  a  facade  of  party 
unity.  He  is  too  old  a  campaigner 
not  to  know  what  the  voters  would 
think  of  a  split  and  divided  party. 


With  ministers  telling  us  daily 
of  the  economic  storm  clouds  that 
are  blowing  up  and  emphasising 
that  the»rise  in  our  gold  and  dol¬ 
lar  reserves  has  come  to  an  end  it 
begins  to  look  as  if  these  two  con¬ 
ditions  may  well  be  fulfilled.  Ac¬ 
cording  to  the  Balance  of  Pay¬ 
ments  White  Paper,  United  King- 
i  dom  exports  in  1950,  including  in- 
I  visible  income,  amounted  to  £2,- 
I  603.000.000.  I  calculate  that  on 
I  the  basis  of  the  official  import 
!  price  index.  last  year's  price  level 
■  was  about  three-and-a-half  times 
j  more  than  that  of  1938,  so  that 
earnings  in  1950  would  work  out 
at  approximately  £743.000.000  at 
pre-war  prices. 

This  is  well  below  the  standard 
laid  douTi  by  the  agreement,  so 
that  on  a  purely  mathematical 
basis,  the  Government  has  sound 
reasons  Sor  invoking  the  get  out 
clause.  But  Mr.  Gaitskell  will  re¬ 
member  that  there  were  many  in 
the  United  States  who  said,  at 
the  time  of  the  loan  was  negotiat¬ 
ed,  that  it-  would  only  serve  to 
bolster  up  the  socialist  system. 
Whatever  we  may  think  about  this 
point  of  view  there  can  be  little 
doubt  that  there  would  have  been 
widespread  unemployment  in  this 
country  in  the  early  post-war  years 
if  the  line  of  credit  had  not  been 
available. 

I  believe,  therefore,  that  the 
government  will  think  twice  before 
asking  for  the  indulgence  of  the 
United  States;  for  Britain’s  good 
faith  is  at  stake.  I  believe  that, 
whatever  the  sacrifices,  it  would 
be  better  to  meet  our  debts  in 
full  rather  than  take  advantage 
of  the  literal  terms  of  the  agree¬ 
ment.  But  the  choice  is  not  going 
to  be  an  easy  one  and  I  do  not 
envy  the  .Chancellor  in  his  dilem¬ 
ma. 


under 

the  terms  of  the  loan  agreement 
signed  in  December,  1945,  the  first 
payment  of  interest  and  capital 
becomes  due  on  December  31  next. 
The  loan  which  was  for  $3,750,000.- 
000  which  some  said  was  frittered 
away,  was  entirely  used  up  by  the 
middle  of  1947.  It  has  to  be  re¬ 
paid  in  fifty  annual  instalments, 
and  the  first  repayment,  including 
interest  at  two  per  cent  equal  to 
$75,000,000,  totals  $119,336,250. 

The  interest  pajment  can  be 
waived  under  two  conditions.  In 
the  first  place  if  the  British  gov¬ 
ernment  finds  it  necessary  to  re¬ 
quest  a  waiver  in  view  of  present 
and  prospective  condition  of  in¬ 
ternational  exchange  and  the  level 


CANADA’S  LEADING  CIGARETTE 


NEW  DISCRICT  CONTROLLER 

WINNIPEG  —  Appointment  6f 
Hugh  Donald  Cameron,  age  33,  of 
Ottawa  and  Vancouver,  to  the 
position  of  district  controller  of  air 
services  of  the  Department  of 
Transport  at  Winnipeg,  Man.,  is 
announced  by  the  Civil  Service 
Commission.  Mr.  Cameron’s  ap¬ 
pointment  fills  the  vacancy  creat¬ 
ed  by  the  retirement  on  super¬ 
annuation  of  D.  G.  Joy. 


Canadian  Business  Index 


Change 


FINANCIAL— D.B.S. 

Bank  Debits  —  5  nionth!i  . . . 
Chartered  Hanks  . —  June  30th 

Deniainl  Deposits  . 

Savings  Deposits  . 

Current  Ixtans  . 


3.('i(>8J!,t4,nnO 

4,4.'.8,618,non 

3,897,676,000 


DOMINION  FINANCE 

Total  Bevenue  —  3  months  . 

Total  Expenditures  . 

Surplus  . .  . . 

Bl'SINESS  CONDITIONS— D.B.S. 

General  cenomic  Situation- 

Index  of  Induitrial  Production— 

Aprit  .  .  19.3j-:i9  equal  too 

Production  and  General  Businese — 
Mineral  Production — 

Cold  —  .'■>  iiioiiths  .  Oiinees 

<;oul  —  6  inontlis  .  Tons 

Asbesli>s  Prod'll  —  .7  iiios.  Toils 
Cement  Production,  ,'1  mos.  lilils. 

Manufacturing  Production  — 

.Vliril  . .  193.'i-,99  equal  100 

Flour  Prod’ll — 10  iiios.  <a)  Bills. 

xCIgarettes  Iteleused.  10  mos.  No. 
l.eather  Boots,  Shoes,  4  mos.  Prs. 
Newsprint  Product. ,  6  mos.  Tons 
Steel  Ingot  Prod.,  .'i  mos.  SIi.  T. 
Pig  Iron  Prod.,  .i  mos.  Sh.  Tons 

I’ower  Production,  .'i  mos . 

.\iilo  Sales  —  6  months,  units 
Paint.  Varnish  Sales  —  .'i  months 
Crude  Oil.  3  months  —  Bbls.  .. 
Belined  Petroleum,  3  mos.  Bills. 
Manufactiiring  Inventories  —  May 
Bldg.  Permits  .  1  month 

FOREIGN  TRADE  — 

Total  Exports  .  'i  mouths 

Total  Imports  . .'i  montlis 

Total  Trade  .  .  .'i  months 

Trade  Italniiee  .  months 

I'.S.  Balanre  .  .'i  months 

f.K.  Balanre  .  ■>  months 


ON  RI  BBER  AS.S’.V  BOARD 

I.  G.  Needles,  newly  elected 
pre.sident  of  the  B.  F.  Goodrich 
Rubber  Co.  of  Canada  Ltd.,  has 
been  appointed  a  director  of  the 
Rubber  Association  of  Canada  to 
fill  the  vacancy  caused  by  the  re- 
.signation  of  G.  W.  Sawin,  former 
president  and  general  manager  of 
B.  F.  Goodrich. 


No  matter  how  we  try,  we  in 
Britain  cannot  gel  away  from  Old 
Man  Fuel  Crisis.  A  report  has 
just  been  handed  down  by  the 
Electricity  Sub-Committee  of  the 
National  Advisory  Council.  It 
j  makes  grim  reading.  We  are  told 
that  we  face  the  worst  electricity 
!  supply  situation  since  the  winter 
I  fuel  crisis  of  1947  and  the  report 
I  makes  recommendations  for  alle- 
j  viating  —  not  remedying  -  the 
'situation  which  have  been  accepted 
'  by  the  government. 

To  the  deficit  in  supply  of 

electricity,  industry  is  asked  to  re¬ 
duce  its  consumption  at  periods 
of  peak  demand  from  November  1 
this  year  to  March  31  next  year, 
a  much  longer  period  than  in  pre¬ 
vious  years.  A’  reduction  of  20 
per  cent  in  last  winter’s  maximum 
is  aimed  at,  and  even  this  figure 
might  have  to  be  revised  in  the 
event  of  a  dislocation  of  coal  sup¬ 
plies. 

This  sends  a  shiver  down  my 
back  when  I  think  of  February 
1947  when  coal  supplies  were  held 
up  by  bad  weather  and  100  per 
cent  power  cuts  were  imposed  for 
five  hours  each  day.  Then  fac¬ 
tories  had  to  close,  throwing  hun¬ 
dreds  of  thousands  out  of  work. 
In  addition,  homes  were  without 
.supplies  and  the  British  Broadcast¬ 
ing  Corporation’s  network  was 
silent  for  a  large  part  of  the  day. 

Al  a  lively  press  conference.  Sir 
Robert  Gould,  the  chief  indu.strial  j 
coiiuiiissioner  of  the  Ministry  of 
I. about’  and  chairniun  of  ttie  Elec¬ 
tricity  Sub-Committee  said  that 
llie  measures  proposed  were  the 
only  alternative  to  extensive  load¬ 
shedding,  resulting  in  a  loss  of 
production.  He  indicated  that' 
there  should  be  no  obstruction,  of¬ 
ficial  or  unofficial,  from  employers  ' 
for.  as  it  was  pointed  out,  it  is  ' 
better  to  go  to  work  at  unaccus-  j 
tomed  hours  or  even  at  night  than  I 


owing  Ever  Greater 
the  Chemical  Industry 


DOMESTIC  TRADE— D.B.S. 

Dpparlnipnt  Store  Sales  — 
Belail  Sales  —  5  months  . 
Wholesale  Price,  June  ■3,s-.19 
Farm  Income  —  3  months 


PRICES— D.B.S. 

Wholesale  Prices,  June  ’.l,i-,39  equal  100 
Lost  of  Living,  June  ’,3.5-39  equal  100 
Ind.  Com.  Stocks,  June  ’.3.5-.39  equal  100 
Ind.  Bond  Yields,  June  ’3.5-3P  equal  100 

GRAIN  STATISTICS— BDshela—D.B.S. 
Wheat  in  Store,  July  19th  '(bush.)  •• 

EMPLOYMENT— D.B.S.— Jane  1st 

General  Index  . . 

TRANSPORTATION— D.B.g. 

Railway  Car  Leadinra 


from  the  textile  ;  ;  i  paint  and  varnish  : : ; 
automotive  .  .  .  building  and  other  diverse 
industries  assures  a  ready  market  for  all 
production.  What’s  more,  the  whole  trend 
of  modern  manufacturing  is  toward  the 
further  extended  use  of  chemical  products. 

Essential  in  case  of  war,  the  chemical 
industry  is  also  now  vital  to  development 
in  times  of  peace.  It  has  a  bright  future  and 
Canadian  companies  will  play  a  leading 
role  in  that  future! 


^JPARKED  by  a  pioneering  spirit  and 
kU  surging  steadily  forward,  the  chem¬ 
ical  industry  is  today  sounding  the 
keynote  of  progress  throughout  the  free 
world. 

New  plants  and  installations— such  as 
the  Bishop,  Texas,  plant  of  Celanese  Cor¬ 
poration  of  America,  a  section  of  which  is 
shown  above — are  already  finding  their  pro¬ 
ductive  capacities  taxed  to  the  limit.  The 
mounting  demand  fur  organic  chemicals 
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Good,  But  Nof  Good  Enough 


A  report  of  the  Department  of  Citizenship  in  Ot- 
t'si  AULisHiat  1912  tawa  slio'As  that  immigation  into  Canada  during  the 

fablishra  ricr.v  1  ridB>  «i  •J>i2  Noirf  iiitnif  SI.  'first  half  Of  this  year  was  more  than  double  the 

s.c««“!v,^^h^n''V‘  for  the  corresponding  period  of  1950  and 

Mail.  Post  offiri!  Dtparinignt.  Ottawa.  _ _ about  eight  per  ccnt  greater  than  the  tot'll 

C<  C»  CKIIj  . . .  Prfsidtnt  A  Man. -Editor  i  ^  all  of  last  Jr  car, 

i.  w.  iA  sitN  . .  Vico  Preaidont  This  constitutes  an  encouraging  trend  but,  un- 

A.  R.  w.  TOli'Nt;  . . *^‘*‘*”*  fortunately,  the  influx  of  new  Canadians  still  is 

■UBSI'RIPTION  PRit  E:  In  (.anada  and  (h»  i^niiad  Kins-  \  far  below  the  level  Which  most  thinking  Canadians 
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dom,  Elaawhrr.  16. nn  (Canadian  fnnda). 
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set  as  being  necessary  in  the  light  of  the  country’s 
requirements.  The  79,785  new  settlers  who  entered 
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aAnranifr  ziu*  —  All  Depart-  Canada  between  January  1st  and  June  30th  of  this 


ments.  .  „  .  o.j  «  t;*.  e*— •  vcar  havc  been  absorbed  without  any  vestige  of  dis- 
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I  trary.  fallen  considerably  short  of  the  number  which 
I  could  have  been  effectively  used  in  the  factories. 


HEW  tORK:  Ill  Broadnay.  R.  s.  Farlay,  Rapraiantatiad.  mines,  forests  audd  farms  of  Canada. 

~  A  total  of  80,000  immigrants  in  six  months  may 


DevuleU  lu  the  inlticoU  v)  the  ini'cattnri  public  in  the  ..o 

belief  that  the  cuiiMiuec  vj  cupiial  is  cffcntial  to  the  impressne  in  the  light  of  immigration  re- 

etability  of  financi,  the  pro.^penfj  of  industry  and  the  cords  for  the  past  twenty  or  twenty-five  .years  but 
development  of  our  re^ourcct,.  it  is  a  puny  figure  if  one  goes  back  to  the  earlier 

■  MONTREAL,  FRIDA Y.' XuGUiFT7.T9~  P"*-'  O'-®*-  year  period 

from  1906  to  1913,  immigration  averaged  over 

""  274,000  a  year;  for  the  three  years  1911  to  1913  the 

The  Real  Offenders  yearly  average  was  336,000:  and  in  the  peak  year 

of  1913  a  total  of  400,870  people  came  to  Canada 
The  Royal  Commi.ssion  on  Transportations  seems  countries. 

to  have  been  impressed  with  the  argument  that,  that  Canada,  up  until  the  outbreak 

by  reducing  competitive  rates  in  the  central  pro- !  of  World  War  I  was  in  the  early  stages  of  the 
Vinces,  the  railways  make  it  necessary  to  keep  tlnir  i  development  which  sees  her  today  well  up  among 

rates  higher  in  the  western  provinces  than  would  I  ‘^e  leading  industrial  countries  in  the  world  and 

I  one  of  the  most  important  sources  of  agricultural, 
otherwise  be  the  case.  j  forest,  mineral  and  oil  production.  It  is  equally 

The  argument  is  a  rather  poor  one.  The  '’.v®  |  however,  that  the  development  of  the  first 

do  not  make  rates,  in  competition  with  trucks,  |  twenty  years  of  this  century  pales  to  insignificance 
which  return  them  no  profit.  Tliey  merely  reduce  I  beside  that  of  the  past  ten  years.  Even  on  a  rela¬ 
the  rates  as  far  as  than  can  be  done  without  loss.  [  live  basis,  the  development  in  the  .short  six  years 
MTien  the  truck  competition  makes  it  impossible  .since  the  end  of  the  war  has  been  far  ahead  of 
to  get  some  return  out  of  the  traffic,  the  railways  |  that  in  any  other  period  in  the  history  of  the 

let  it  go  to  the  trucks.  That  is  a  fact  knowTi  to  i  country. 

anyone  who  has  anything  to  do  with  freight  rates.  Even  allowing  for  a  further  increase  in  the 
If  the  railways  did  not  compete  with  the  trucks.  \  of  immigration  during  the  second  half  of 

they  would  lose  an  increasing  volume  of  traffic.  |  this  year  it  hardly  seems  likely  that  the  twelve 
and  more  of  their  profit  margin.  The  result  would  I  month  total  will  exceed  175.000.  This  means  that 
be  that  they  would  have  to  increase  rates  on  non-  j 't  will  be  below  the  figure  for  six  of  the  ten  years 
competitive  traffic  still  more  than  at  present.  j  between  1904  and  1913  and  only  slightly,  if  any, 
This  approach,  of  criticizing  the  railways  for  do- ,  of  the  other  four  years.  When  one 

Ing  what  thev  have  to  do.  misses  the  real  point  - 1  considers  the  opening  up  of  huge  new  regions  now 
which  is  that  of  whether  truck  competition  is  on  a  |  underway  in  Northern  Quebec  and  Labrador,  in 
fair  basis.  Since  freight  rates  are  fixed  on  the  fin-  I  Northwest  Territories  and  the  Peace  River 

ancial  needs  of  the  Canadian  Pacific,  which  gets  no  i  district:  the  iron  ore  and  titanium  developments 

subsidv  such  as  is  paid  to  the  Canadian  National.  |  i"  Quebec;  important  additions  to  our  base  metals 
It  must  be  clear  that  freight  rates  are  fixed  on  :  resources  in  different  parts  of  the  country,  and  the 
the  assumption  that  railwav  companies  will  meet  i  tremendous  crude  oil  and  natural  gas  develop- 
all  their  own  costs.  Everv  serious  studv  of  railwav  ,  u--ents  in  Alberta  and  other  Western  provinces,  the 
traffic  has  shown  that  the  trucks  do  not  meet  their  |ueed  for  a  much  faster  rate  of  immigration  be- 
share  of  keeping  up  the  highways,  which  means,  in  j  comes  obvious. 

effect  that  truck  traffic  is  subsidized  by  the  tax-  j  "Th^re  is  no  question  whatever  of  the  necessary 
pgygj.  '  new  manpower  not  being  available.  In  Great  Bri- 

.  J  J  w  •  •  1  .V,  _  1  tain  and  the  continent  of  Europe  there  are  many 

Since  hignwavs  are  provided  bv  provincial  author-  I  ^  ^ 

.  .  .  ‘  ..u  1  _ _ _  '  thousand.s  who  not  onlv  are  prepared  but  anxiou.s 

llies.  this  means  that  it  is  provincial  taxpayers  who  ■  .  v  v 

.  ...  ,  .  ,  .....  ...  .,  -m,-,  to  come  to  Canada  given  the  proper  encouragement 

subsidize  highway  competition  unth  railways.  That.  ;  e>  k  e. 

,  .  .1.  .  1  assistance.  Ottawa  is  spending  money  on  much 

in  turn,  means  that  the  provincial  authorities  of  i  . 

^  ^  .  J/-.U  _ _ _ _  Ic.'.s  constructive  objectives  than  immigration,  so 

Ontario  and  Quebec  —  where  truck  competition  is  « 

.  -u  .J.  1  V.  -•  •  ^  there  is  no  reason  whv  a  greater  measure  of  as- 

niost  subsidized  because  tnere  is  most  of  it  —  arc  .  o  , 

,  ...  ,  ,-:sistance  to  prospective  new  Canadians  cannot  be. 

the  people  responsible  for  the  railways  having  to  '  r  r  >-  I 

charge  freight  rates  on  traffic  in  We'stem  Canada  1  the 

higher  than  thev  could  otherwise  get  bv  with.  I  come  from,  or  their  racial  background, 

.  enter  into  the  question  so  long  as  they  are  properly 


MONTREAL,  FRIDAY.  AUGUST  li 


The  Real  Offenders 


By  E.  C.  ERTL  i 

I  I 

'  The  two  inosl  pressing  problems;  The  high  cost  of  living  is  also,  the  pliilosophy  which  we  proclaim 
which  mar  the  sleep  of  ooliticians  in  the  fact  that  fewer  people  know  I  to  reflect  the  same  way  of  life 
a.s  well  as  their  waking  hours,  are  how  to  .stay  home  at  nights  in  inherited.  It  i.as,  of 

undoubtedly  the  high  cost  of  liv-  eacli  other  s  normal  company.  It 

ing  and  the  universal  demand  for  is  the  necessity  of  chasing  after  | with  our, 
sccuritv.  canned  entertainment  or  recroa- 1 ‘‘’afi't'onal  way  of  life.  JA  stale- i 

_  ‘  nf  I  mPUt  which  oo  doubl  oner;  again 

The  one  is  as  easily  overworked  I  wheie  .sheeplike  ma.  ses  ,  ,  ..  .  flip  das- ^ 

as  the  other.  Tho.se  who  used  to  sit  arch 

protest  ag.iinof  the  HIGH  cost  of!'’"  '’tt  '"ef*"'"’  •P'"-  arch  lea  tria  es.  I 

living  are  now  almost  in  the  habit  '  ’  music,  and  where  a  man  *  *  *  I 

of  prote-sting  the  fact  that  living  with  a  five  spot  is  just  a  piupcr. ;  Some  moiuhs  ago,  we  w.ne  call- , 
costs  anything  at  all.  Our  stand-  i  ftrons*"?  against  the  high  cost  of  i  ed  to  order  by  our  friend,  the  pas- ' 
ards  of  comparison  change  con-  '''''•ag.  '  tor  in  Saskatoon  who  has  been  i 

linually  and  no  comparison  -nakes :  even  courUng  today  costs  calling  us  to  order  like  that  for 

much  sense.  about  as  much  as  it  did  to  gel, '  years  now.  Wo  spoke  of  precocious 

There  is  a  ciazv  notion  that  vve  ’ advanced  and  '  senility  as  the  obvious  outcome  of  j 


It  is  difficult  to  see  how  this  situation  is  to  be 
cured.  In  view  of  the  present  financial  problems  of 
even  the  richest  provincial  governments,  there  is 
some  hope  that,  in  the  not  too  distant  future,  pro- 


screened.  The  proportion  of  British,  French  or  any 
other  racial  group  to  the  total  immigration  is  im¬ 
material.  What  is  wanted  are  good  future  Canad¬ 
ians.  and  plenty  of  them. 


vincial  authorities  will  have  to  think  seriously  of  ^  ' 

Increasing  highway  revenues  to  such  a  figure  as  j  i  •  ij  ij 

would  cover  highway  costs.  If,  and  when,  they  take  j  If  CaH  f  HappOII  HcfC? 

the  sen.sible  stand  of  making  the  tiucks  pay  their  Everv  so  often  a  story  appears  in  the  press 

full  share  of  highway  costs,  then  the  truck  opera-  ,  Russia’s  commissar.s  of  culture 

tors  wll  have  to  raise  their  charges,  and  the  rail-  kave  cracked  down  on  some  compo.ser,  writer,  or 
ways  will,  of  course,  simply  follow  this  increase.  ,  ^  ^^baret  performer.  He  or  she  is  accused  of 

It  is  quite  important  to  get  this  picture  clearly  j  not  conforming  with  government  policy:  or  of  fail- 
before  the  public.  At  present,  the  very  people  who  j  ure  to  be  sufficiently  ecstatic  about  Stalin.  The 
are  always  arguing  that  truck  traffic  is  not  sub- j  offender  forthwith  grovels  at  the  commissars'  feet 
aidized,  and  that  it  should  be  encouraged,  are  ^x-  ;  and  promises  never  to  be  .so  wicked  again, 
actly  the  same  people  who«  can  be  heard  from  on  ,  Canadians  usually  get  a  good  laugh  out  of  these 

every  side  demanding  that  the  railways  do  not  stories.  Some  of  the  more  thoughtful  probably  re¬ 

charge  the  freight  rates  which  truck  traffic  makes  I  fleet  on  their  good  fortune  to  be  living  in  a  country 
It  necessary  for  them  to  charge.  ^  where  people  are  free  to  speak  and  write  their 

Railways  are  the  basic  form  of  transportation  '  own  opinions.  Yet  consider  the  system  which  mem- 

In  Canada,  and  especially  in  Western  Canada.  Truck  |  bers  of  the  Massey  commission  would  have  in.stitut- 
traffic  is  most  important,  and  should  not  be  un- ;  ed  in  Canada;  consider— and  compare, 
iairly  penalized.  On  the  whole,  the  wise  course  ;  The  commission  recommends  the  appointment  of 

•or  the  people  of  Western  Canada,  instead  of  wast-  |  a  government  board  to  be  known  by  the  breath¬ 

ing  their  time  criticizing  the  railway.s  for  doing  j  taking  na.me  of  the  Canada  Council  for  the  Encour- 
what  they  have  to  do  in  order  to  keep  freight  rates  }  agement  of  the  Arts.  Letters,  Humanities  and  Social 
all  over  Canada  at  the  lowest  possible  level,  is  to  j  Sciences.  It  further  recommends  as  follows:  "...that 
urge  Canadians,  everywhere,  to  see  that  the  rail-  :  the  Canada  Council  have  authority  to  invite  to  its 
ways  get  a  fair  deal.  sessions  officers  of  departments  and  agencies  of 

If  the  railways  ever  stop  meeting  truck  competi-  !  the  government,  including  the  Canadian  Broadcast- 
tion  in  Central  Canada,  the  effect  is  not  going  to  ing  Corporation  and  the  National  Film  Board,  and 
be  to  lower  freight  rates  in  Western  Canada,  but  that  it  give  consideration  ot  the  appointment  of 
to  raise  them.  advisory  committees  in  the  principal  fields  with 

-  -  which  it  will  be  concerned.’’ 

Dirigisme  in  Argentina  plain  English  thts  mean.?  that  government 

control  over  radio  and  films  would  *be  vastly 
French  economists  of  a  century  or  so  ago  coined  strengthened  through  a  government  board  which 
a  neat  phrase  for  state  planning  when  they  called  would  have  a  directing  finger  in  every  cultural  pie 
it  dirigisme,  oi  diiection.  The  term  is  one  which  baked  in  Canada.  Commissars  of  culture?  Cana- 
has  obvious  appeal  for  totalitarian-minded  dictators  dians  had  better  not  laugh  too  heartily  at  Soviet 
and  would-be  dictators,  for  it  implies  the  giving  of  !  Russia. 

orders  and  directions  by  .someone  which  must  be  i  _ _ 

acted  upon  bv  someone  else.  _  _  _  _  _ 

Ars,„,in=  ,  <i.cia,or,  ,,u.„  P.,o„.  Pa.,  .„.p  ComBieats  On  Curraat  Evenis 

Igisme’  with  varying  degrees  of  succes.s  in  recent 

months.  A  most  lucrative  source  of  foreign  ex-  Wool  and  Cotton  Prices 

change  in  Argentina  has  been  that  country’s  wool  thmech  th.  la.t 


of  prote-sting  the  fact  that  living  J"®*-  P’lupcr.  ,  Some  moiuhs  ago,  we  w.ne  call- , 

costs  anything  at  all.  Our  stand-  i  ftrousing  against  the  high  cost  of  i  ed  to  order  by  our  fi  iend,  the  pas- ' 

ards  of  comparison  change  con-  '''■’•fR-  '  tor  in  Saskatoon  who  has  been  i 

linually  and  no  comparison  -nakes :  even  courUng  today  costs  calling  us  to  order  like  that  for 

much  sense.  about  as  much  as  it  did  to  gel, '  years  now.  Wo  spoke  of  precocious 

There  is  a  ciazy  notion  that  we  ’ advanced  and  '  senility  as  the  obvious  outcome  of  j 
could  roll  back  the  cost  of  living  prosperous  age.  where  one  could  any  educational  system  which  I 

to  a  more  re.asonahle  level  while  '  raise  a  quite  unbonused  i’  iimly  for  j  toadies  our  children  that  they  are,  1 

still  rrt,inips  .1,  ,L  '■sry  bsginnine  ol  their 

ances  of  a  boom.  It  cannot  be  ■  home.’  Of  course,  really,  it  is  I  young  lives,  entitled  to  economic, 
done,  of  course,  and  if  Uie  one  ■  courtship  that  has  gone  up  in  ’  security  regardless  as  to  their  own 
is  to  give  way  then  the  oth-’f.  too.  it  is  merely  (so  we  are  j  effort.s.  e  admit  that  this  was  a| 

will  have  to*  be  modified  some-'*-"*'**  young  ladies  expect  j  simplification  hnt  the  non  still 

jwhat.  j  more  from  their  young  gentlemen  I  rings  true.  j 

I  The  high  cost  of  living  is  not ;  ^  ^  ^  .  ,  Naturally,  when  the  question  was  j 

I  just  steaks  or  cornflakes,  or  rents. '  li'vihg  is  not ;  poised  in  the  family  circle  to  which  j 

It  is  not  just  baloney  on  the  table  j  fellow  .s  higher  problems  are  submitted  from] 

and  a  street  lar  ride  instea'l  of  ^  j  Profits,  or  this  one  s  higlier  wages.  jo  time,  the  pastor  got  the  I 

taxi.  The  high  cost  of  living  is  i  quite  startling  re\olu-  juvenile  vote.  This  is  exactly  tlie  i 

I  also  cardboard  sold  for  loaiher  in  P"P**-  private  tastes  pQj^,  we  are  and  were  trying  to 

I  children's  shoes:  it  is  abominable  , demands  and  expe'-iations  ;  average  school  boy  to- 1 

workmanship  when  you  want  your;  timt  calls  for  every  low  income  to  I  much  more  concerned  with 

plumbing  fixed  or  your  rugs '  about  as  much  a.s  a  very  security  the  job  offers,  and, 

cleaned.  The  high  cost  of  living  i.s  '  income  enjoyed  a  geneiation  course,  the  amount  initially 

also  the  difference  between  to- '  other  woras  P*.V'  available  for  courting  pui  poses 

day’s  tastes  and  those  of  fifteen  '"S  the  price  for  progress,  il  ^  than  he  is  with  the  basis  it 
years  ago;  between  the  satisfac-  progress  it  is.  We  have  no  quar-  ^.jj  provide,  by  way  of  experience 
tion  one  got  out  of  a  ride  to  the  wish  -.t  were  instance,  on  which  he  can 

suburbs  and  the  dissatisfaction  to- :  necessary  to  keep  on  praising  carve  his  o-wn  little  niche  or  big 

day.  unless  it  is  a  100  mile  trip  in  **-  without  also  ascribing  to  it  the  niche,  in  conformity  w'lth  his 
one’s  own  car.  I  obvious  economic  consequen-'es  for  ,  breams. 

The  current  high  cost  of  living !  the  individual.  It  is  pretty  well  the  i  ^^y 

and  the  threatened  200  points  j  i  today  if  he  should  happen  to  go 

thereof,  w-hich  form  so  much  of  bear  of  politicians,  the  demand  for  ,  ^ 

a  union  card  { 

the  talk  of  the  two  eminent  cor-  ]  -^ecunty,  as  if  there  were  such  a  necessary.  Why.  he  would  be  a 
rectors.  Drew  and  Coldwell,  is  reaiij.  j  yellow  belly  and  a  scab  if  he  ever! 

undoubtedly  a  monstrosity:  but  is |  For  the  sake  of  being  eertain  i  y,york  a  little  harder, 

it  more  monstrous  than  the  sug-  |  that,  many  years  from  now,  which  ^g  ahead  j 

gestion  that  we  can  get  something  i  we  may  never  see  alive,  there  will  quicker.  Seniority,  security  and  [ 
for  nothing,  say  a  five  year  war,  j  be  a  minor  pittance  coming  from  lowest  possible  cost  ot  living,  | 
or  a  brand  new  frontier-develop-  the  state,  or  from  somewhere,  this  ^j^hgut  in  any  way  affecting  any 
ment  ?  generation  has  becorne  perfectly  g^her  economic  index  such  as 

V  V  ¥  willing  to  pay  three  times  its  real  ^^ges,  are  all  that  possess  the 

Our  trouble  is  that  we  have  for-  value  in  hidden  and  open  taxes,  public  mind, 
ptten.  if  we  ever  knew,  tiie  dif-  i  The  fixation  of  “security’’-  has  ^ 

ference  between  prosperity  and  a  |  made  ^ch  inroads  that*  vv^  len,  in  ^ 

mere  b^m.  a  spirit  of  conversational  levRy,  ^ 

Our  hign  cost  of  living  is  not  one  discusses  the  fact  that  Mr  ^  ^ 

just  the  regular  dividends  which  |  Bigdome  has  only  $35,000  left  out  ^ 

the  sharehofders  of  most  compan-  of  an  income  of  $100,000  after  Courage  is  not 

.......  ,  ‘ i.  1  i  .,,  of  the  angels,  and  intelligence  not 

les  now  get.  Statistics  alone  prove  |  taxes,  one  is  almost  automaticallv  tv,~ 

..  .„  .  J  ^  A '  ,  1  u  4.I.-  .  necessanly  the  attribute  of  the  , 

It  if  such  advocates  of  strictest  hit  bv  a  remark  such  as  this:  , 

.  .  ...  I-.  .  1.  maverick.  And  it  takes  both  to 

controls  would  only  read  statis-  ’  Well  he  ought  to  oe  a-ole  to  live  world 

tics  which  for  once  contradict,  in-  on  that’’.  As  if  this  were  the  point. 

stead  of  proving  their  point.  For,  The  extraordinary  demand  that  Bnt  if  you  add  to  all  this  thi:  al- 
t’ne  high  cost  of  living,  whether  it  we  be  protected  against  all  the  most  universally  accepted  idea 
is  groceries  or  medicine  or  any-  j  economic  storms  of  life  lias  con-  that  we  must  also  lift  the  world 
thing  else.  Is  also  the  necessity  of  i  ditioned  the  majority  of  our  people  "P  to  our  levels,  and  ^hat  thi.s 
paying  a  messenger  boy  during  |  to  accept  a  tax  stincture  which  must  be  accomplished  without 
hi.s  summer  holidays  as  much  as  ]  has  as  its  aimonly  this: — "leave  lowering  our  level  in  the  process 
a.  father  needed  to  bring  up  a  fair-  the  man  enough,  to  live  on."  It  is  against  all  the  basic  laws  of  the 
ly  nice  family,  fifteen  years  ago.  not  how  much  is  taken  that  mat-  scale  then  you  come  to  the  con- 
True,  life  was  somewhat  less  frilly  ters,  it  is  how  much  he  has  left,  elusion  that  the  cost  of  liring  is 
then,  and  not  nearly  as  many  It  is  not  how  much  he  can  do  to-  ^s  much  the  cost  of  individual  and 
things  had  been  "musts,’’  without  wards  his  town  security  iiimself  collective  nonsense,  as  it  is  the 
•which  the  kids  would  be  thwarted  i  that  is  interesting  and  worthy  of  ’  cost  of  steaks  and  cornflakes  and 
and  likely  turn  into  delinquents;  j  approbation,  but  what  vin  be  -  rent. 

but  we  seem  to  recollect  that,  I  taken  from  him  to  make  others  |  - 

generally  speaking,  there  were  feel,  but  not  be,  more  secure.  It  'S  i  From  1939  to  1951  Canada’s  net 
more  pianos  in  peoples’  "nomes '  just  another  of  the  modern  perver-  ‘  public  debt  increased  from  $3,152 
than  there  are  now.  sions  that  have  so  subtly  c.banged  million  to  $11,441  million. 

Another  Austin  Cross  Travelogue 

The  St.  John  River  Valley,  with  Emphasis 
on  Victoria-Carleton  County 


^  SCRAP  BOOK  I 

WHO  MAID  "NO  .SO.M*”? 

Tlic  couple  furnished  a  12-rooiii 
hou.sp  with  premium.s  redeemed 
from  .soap  coupons.  Tliey  showed 
a  friend  around,  proudly  comment¬ 
ing  on  how  many  coupons  each 
chair,  table  or  carpet  "cost". 

At  the  end  of  the  tour  the  visitor 
.said:  "But  you’ve  .shown  me  only 
five  of  Uie  twelve  moms;  what 
about  the  Vdier  seven?"  i 

"Oh,  tho,«e.’’  shrugged  the  hoii.s?-  i 
holder.  "TTiat’s  where  we  keep  i 
the  soap."  Toronto  B.B.B.  Bulle¬ 
tin.  I 

Foreign  Capital  In 
New  Investment  Co. 

Announcement  is  made  of  the 
incorporation,  under  federal  chart¬ 
er,  of  Inter-American  Investment 
Corporation  lAd.  with  head  office 
in  Montreal.  The  new  company  has 
a  capital  of  $3,001,000.  Its  purpo.so 
is  to  make  investments  in  Canada.  , 

President  of  the  company  is  Dr. . 
.losepii  M.  Be.sso,  president,  Doric 
Textile  Mills.  Ltd.,  St.  .lolins,  Qiie.,  I 
and  chairman  of  the  board  of  sub¬ 
sidiary  companies  of  the  world¬ 
wide  Besso  textile  group. 

J.  Ernest  Savard,  well  -  known 
Montreal  financier,  is  the  V’ice- 
president. 

Other  directors  of  the  company 


]are  ,Iohn  M.  Pritchard,  president, 
McColl-Frontenac  Oil  Co.  Ltd.; 
(iiistavc  H.  Rainville,  president, 
(Quebec  Gold  Mining  Corp.;  Roland 
Palmedo,  associated  with  the  firm 
I  of  Leliman  Brothers.  New  York; 
Allen  A.  McMartin.  director,  Hol- 
lingcr  Consolidated  Gold  Mines 
Ltd.;  A.  .1.  Major,  president, 
Itnited  Provinces  Insurance  Co. 

The  .secretary-treasurer  of  the 
com  pan  y  is  Adjutor  Savard, 
O.B.E. 

In  1950  there  were  89,015  new 
dwelling  units  completed  In  Can¬ 
ada.  about  the  .same  number  as  in 
1949 
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Curf  Comments  On  Current  Events 


month.s.  A  most  lucrative  source  of  foreign  ex-  I  Wool  and  Cotton  Prices 

change  in  Argentina  has  been  that  country's  wool  I  . >  .  .u  ,..1.1. 

“  .J  After  their  spectacular  rise  through  the  last  part 

exports.  Dictator  Peron  decided  a  year  or  so  asro  r  j  ..i. 

J,  1  agu  gf  jgjjQ  gj  pnce.s  of 

that  this  source  of  foreign  exchange  could  be  made  .  ,  ..  j  ,  in.  nru-  u 

fe  cotton  and  wool  are  declining.  This  has  un¬ 
even  more  profitable  if  a  scarcitv  were  created  in  ,  u.  j.  ■  ,  r  ,, 

,  „  .  ^  a.  u  I  doubtedly  raised  hopes  that  the  prices  of  woollen 

wool.  So  his  Ministrv  of  Economic  Affair.s  began  .1  ..  j  ,  j  ,■ 

■  cotton  goods  will  also  decline. 


stockpiling  wool. 


Unfortunately  this  is  not  likely  to  happen.  Ac- 


For  a  while  everything  went  according  to  sche-  j  cording  to  producers,  it  takes  about  nine  months 
dule.  Wool  prices  rose  on  the  world  market  to  $1.65  i  for  an  increase  in  price  of  raw  materials  to  reach 
a  pound.  A  fair  amount  of  Argentina  wool  was  sold  1  the  consumer  in  the  form  of  fini-shed  products, 
at  this  price.  Then  Peron  figured  that,  if  the- sale  |  Consequently  while  the  descending  cost  of  raw  wool 
of  wool  from  Argentina  were  cut  off  entirelj-,  the  j  and  cotton  is  likely  to  prevent  costs  of  manufactur- 
price  would  rise  even  higher.  jg^j  goods  rising  further,  goods  in  stores  may  not  yet 

The  trouble  was  that,  meanwhile,  other  countries  I  be  priced  at  levels  indicative  of  the  peak  prices 
had  been  producing  more  wool  than  ever  before  to  |  paid  for  raw  wool  in  February  last, 
meet  the  demaiui.  Countries  which  did  not  p'oduce  i  it.  if.  >{. 


wool  devi.sed  synthetic  wool  fibres  that  found  a 


the  position  of  the  company  on  the 


leady  market.  So  w-ool  prices  on  the  world  market  I  negotiations  wit’n  employees  for  new 

began  to  drop.  They  dropped  so  fast  that  wool  to-  collective  agreements  in  four  of  its  plants,  G.  B. 

day  only  fetches  abo'it  a  half  of  the  $1.65  a  pound  |  Gordon,  president  of  Dominion  Textile  Co.  Ltd.,  em¬ 
it  did  a  few  month.s  ago.  |  pha.size<l  that  the  manage.ment  must  maintain  the  ' 

Argentine  wool  •  *  .  .  caught  wtli  huge  surplus  |  nRht.  in  the  interests  of  all  concerned,  of  "revi.sing  j 

stocks  of  wool  on  their  hands,  would  like  the  chance  ,  macliine  processes  and  metliods  of  manufacture 

to  unload  it  even  at  half  the  peak  price  of  $1.65.  ifo  insure  the  efficient  and  continued  opration  of 
Eighty  cents  a  pound  would  get  the  wool  off  their  U^e  mill.”  Which  sounds  entirely  rea.sonablc  and 
hands  and  their  creditor.s'  off  their  necks.  But  Dicta-  j  logical  —  although  not,  perhaps,  to  the  union  or- 
tor  Peron  says  'No'.  Wool  cannot  be  sold  for  less  -  ganizer.  ^ 

than  a  dollar  a  pound,  which  Peron  considers  a  ¥  ,  ¥  I 

•fair  price'.  1  So  now  Toronto,  her  dreams  of  being  the  -world’s  ] 

That  Ls  ’ingisme’  in  Argentina  In  Canada  we  call  , largest  city  fading,  finds  that  .she  is  not  even.  I 
It  something  else  officially,  the  capital  of  Ontario. 


Ottawa  It  doe.s  a  man  good 
to  get  to  the  Maritimes  every  so 
often.  Last  week  I  was  through 
New  Biuns-wick  from  Edmunston  I 
clear  to  St.  Stephen.  It  was  my  • 
first  look  at  the  St.  John  River  j 
■Valley  above  Fredericton;  but  ; 
what  a  look.  i 

You  burst  into  New  Brunswick  , 
up  where,  in  an  eye-smiting  se- 1 
quence,  Maine,  New  Brunswick  ' 
and  Quebec  all  get  together.  Ed-  ^ 
mundston,  an  almost  completely 
French  Canadian  town,  sits  oppo-  ^ 
site  Madawaska,  Maine,  also  near-  ; 
ly  100  percent  French  .speaking.  ' 
It  is  here  that  the  Fra.ser  Com¬ 
pany  chews  up  some  pulpwood,  j 
and  passes  the  pulp  under  the 
river  in  a  huge  pipe  to  the  Amer-  , 
lean  side,  where  it  is  processed  ; 
into  paper.  : 

This  is  believed  to  be  the  only  ' 
place  along  the  frontier  where  i 
stuff  enters  duty  free  in  such  j 
quantities.  If  it  travelled  iis  a  j 
more  advanced  form,  it  would  be  j 
liable  to  duty.  But  as  sludge,  it 
enters  Maine  without  benefit  of 
tariff. 

Down  the  St.  John  River  Val-  j 
ley,  you  note  that  on  both  sides,  ' 
the  big  French  Catholic  churches 
tell  the  story  of  the  race.s.  'Then  1 
gradually,  prim  Protestant 
churches  replace  the  pretention  | 

big  R.C.  edifice.s,  and  you  can  ' 

gue.ss  you  are  in  English  New : 

Brun.swick.  | 

*  *  *  I 

I  was  very  impressed  with 
Victoria-Carleton.  the  potato  re¬ 
gion  of  Central  New  Brunswick.  | 
I  stayed  in  Hartland,  renowned 
for  its  salmon  pool,  famous  on  j 
post  card  and  in  tourist  litera-  , 
ture  as  having  the  longe.st  covered  | 
bridge  in  the  world;  and  finally, 
it  is  the  home  town  of  Heber  H.  j 
Hatfield,  one  of  the  two  Tory  j 
MP's  at  Ottawa  from  New  Brim-' 
swick,  ! 

Victoria-Carleton  is  a  glorious  . 
area.  You  might  see  a  field  of  po¬ 
tatoes,  100  acres  in  all.  But  what  I 
■will  thrill  you  is  that  these  green  I 
and  gold  patchworks  of  landscape  | 
roll  up  towar  dthc  blue  sky.  If  j 
below,  you  are  deliciously  hemmed  i 
in  by  entrancing  ramparts  that  j 
arc  alive  with  forest  and  field:  if  j 
you  are  on  top,  the  sublime  view  { 
of  th«  cameo  country.side  in  this 


by  Al'STIN  F.  CROSS 

perspective  makes  you  glad  you 
are  alive. 

Mr.  Hatfield  has  such  indus¬ 
tries  going  as  the  manufacturing 
of  potato  starch  and  of  potato 
chips.  The  latter  is  thriving  and, 
as  he  gets  out  of  potato  shipping 
as  such,  he  plunges  deeper  into 
assembly  line  potato  chi  ppro- 
duction. 

Long  a  doughty  Tory,  Mr.  Hat¬ 
field  took  three  in  a  row  for  the 
forelorn  Tories  in  that  area.  Good 
fighting  territoi-y  always,  he  has 
the  riding  in  his  hip  pocket  now. 
This  despite  the  fact  that  the  re- 
doiitable  and  unbeatable  Premier 
McNair  is  an  old  Victoria-Carle¬ 
ton  boy.  Apparently  close-lipped 
John  can  beat  everybody  but  out¬ 
spoken  Heber  Hatfield. 

1/.  if.  it 

It  is  all  I  can  do  to  slop  ex¬ 
tolling  the  glories  of  Grand  Falls, 
and  the  delightful  charm  of  Wood- 
stock.  There  is  inevitably  a  .sur¬ 
prise  in  the  beauty  of  the  homes 
of  this  sector;  you  can  never  be 
indifferent  to  the  lordly  Saint 
John  River. 

I  have  seen  much  of  Canada 
but  the  valley  was  brand  new.  At 
.53  years  of  age,  I  was  as  enthu¬ 
siastic  about  the  scenery  here  as 
if  I  had  never  travelled  more  than 
20  miles  from  home  in  my  life. 

Here  too  is  hallowed  ground  for 
the  politicians.  Not  far  from 
Hartland,  Sir  George  Eunas  Fo.s- 
ter  was  born.  Up  a  bit,  as  men¬ 
tioned,  came  Premier  McNair. 
Giant  of  yesterday  was  Hon. 
Frank  Carvell,  the  scourge  of  the 
Tories  in  the  Borden  era.  his 
harsh  Liberal  tongue  searing  the 
Tory  hides,  regularly. 

Alack,  he  succumbed  to  the  lure 
of  Union  government,  .swallowed 
himself,  and  ended  up  a  tame  tab¬ 
by,  and  chairman  of  the  old  Rail¬ 
way  Commissioners. 

Then  there  is  Senator  Piric, 
pre.sently  in  the  Ottawa  scene,  and 
a  hard  boiled  operator  from 
Grand  Falls. 

*  *  It 

I  had  the  good  luck  to  meet 
Hugh  John  Fleming,  new  Tory 
leader. 

Named  for  Hugh  .John  Mac¬ 
donald,  son  of  Sir  John  A  .  Mr. 
Fleming  i.s  a  gracious  realist.  He 
know.s  that  McNair  is  tough,  and 


plenty  tough.  But  he  believes  that 
things  must  turn  for  the  better; 
believes  he  can  pick  up  some 
seats;  does  not  doubt  that,  next 
time,  things  wil  not  be  so  sweet 
for  the  federal  Liberals,  and  he 
hopes  to  cash  in  on  that. 

I  found  Mr.  Fleming  a  pretty 
shrewd  operator.  Politics  runs  in  i 
his  blood,  for  his  father  was  Pre¬ 
mier  of  the  Province.  He  has 
ideas,  hut  it  is  too  soon  yet  to 
spill  them.  \ 

We  had  a  lobster  dinner  with  I 
the  Hatfields  at  the  Cheerio  Inn,  1 
Bristol,  and  then  visited  a  wonder-  ‘ 
ful  country  store  across  the  street.  1 
The  manager  said  that  he  man-  ' 
aged  to  sell  a  lot  of  English  china.  I 
Ainslie,  Crown  Derby,  Minton,  | 
these  are  hardly  what  you  would  j 
expect  in  a  country  store,  but  I 
the  Americans  all  but  swoon  over 
the  stuff,  and  so  the  store  sells 
plenty  of  dishes. 

This  is  getting  away  from  Flem¬ 
ing.  What  can  you  say  of  a  man 
who  has  just  started.  I  can  record 
that  he’  has  charm,  a  wide  knowl-  j 
edge,  is  not  carried  away  with 
himself,  and,  at  52,  knows  about 
where  he  stands.  With  some  luck, 
he  could  go  places. 

It  It  It 

As  to  H.  H.  Hatfield,  he  is  the 
district’s  silent  benefactor  in  a 
thousand  untold  causes.  Tart  and 
terse  of  tongue,  a  vigorous  and 
unrepentent  letter  writer,  he  has 
his  fingers  in  a  hundred  pies.  Not 
as  well  as  he  wag,  he  still  has  the  ■ 
mental  vigor  of  ten  men. 

He  took  me  on  a  tour  around 
his  county,  and  the  back  acres 
were  as  beautiful  a.s  the  front. 

I  liked  everything  except  St. 
Andrew'.s.  I'll  take  Old  Orchard 
with  its  sights  and  smells  any¬ 
time. 

But  it  does  you  good  to  get 
to  New  Brunswick  once  in  a  while; 
and  it  is  too  good  to  be  true 
-when  you  strike  territory  you 
have  never  seen  before.  Quite 
apart  from  politics,  if  you  want  j 
to  give  yourself  a  good  week-end  I 
over  Labor  Day,  go  to  Riviere  du  ; 
Loup,  follow  through  on  No.  2 
there,  go  south  through  Edmimd- 
ston,  continue  down  the  St.  .John 
Valley,  and  cut  over  to  St.  Ste- 
i  phen.  You’ll  come  back  thrilled 
!  about  that  part  of  Canada. 
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HINTS  TO  INVESTORS 


International  Nickel 

I  have  a  fe\v  shares  of  Inter* 
national  Nickel  which  were  bou)^ht 
some  years  agpo  and.  In  view  of  the 
company’s  declaration  of  a  hig^her 
rate  of  dividend,  I  am  thinkinif  of 
buying^  some  more.  Do  you  think 
that  an  extra  might  be  paid  this 
year,  as  in  the  past,  in  spite  of  the 
increase  in  the  dividend  rate?  — 
C.M.F.,  Kingston. 

It  would  be  reasonable  to  expect, 
in  light  of  rising  trend  of  earnings 
this  year,  that  an  extra  of  some 
sort  will  be  paid  at  end  of  current 
year  on  International  Nickel  com¬ 
mon.  For  past  4  years  extras  of 
40  cents  a  share  have  been  distrib¬ 
uted  in  addition  to  regular  divid- 


I  D  EC  i  •!.  earnings  for  1950  of  $12.70  a  share  they  were  first  offered  to  the 

INQUIRIES  from  luteeriber*  in  common,  stock  is  selling  on  a  public  at  $20  a  share.  They  were 

pr^bUms  er.  fnvTfS.'"*AMwVr.  market  to  earnings  ratio  of  less  then  paying,  as  they  are  now,  $1 

•re  bated  upon  Informafion,  which  than  8  to  1.  a  share  annually  m  dividends  and  I 

THE  FINANCIAL  TIMES  believet  N®t  earnings  increased  nearly  giving  you  a  yield  o 
reliebte,  fair  end  unprejudiced,  but  50  per  cent  in  1950  over  1949;  and  An  extra  of  25  cents 

beyond  the  exerclte  of  cere  In  this  was  after  a  special  write-off  paid  in  1947  when  e 

securing  information.  THE  FINAN-  to  depreciation  of  $1  million.  at  a  peak  of  $2.16  a 

CIAL  TIMES  cannot  assume  re-  Selling  prices  will  average  quite  Company,  largest 
sponsibility.  a  bit  higher  this  year  than  last  brewery  organizatior 

Inquiries  must  bear  the  signs-  and  demand  for  almost  all  of  com-  has  a  long  and  succ 

ture  and  address  of  the  writer  in  pany’s  products  continues  at  of  operations.  A  fa 

order  to  receive  attention.  An-  capacity  with  no  evidence  of  any  up  until  1945,  when  I 

swers  fnouqnf  public  in-  reversal  in  conditions.  Costs,  of  capital  stock  was  sol 

l*jdr«sed  tnvekj’oe^'oi  ^DoTa*a‘!l  course,  also  are  up  materially  and  He,  its  products  enjo 

should  accompany  ell  inquiries  taxes  will  absorb  a  proportionately  tial  demand,  not  onl 

-  larger  share  of  net  profits.  Earn-  but  in  other  Canadi 

price  of  mi  and  annual  dividend  f  50,  nevertheless,  again  and  in  northern  U.S 


Canada  Made 
Best  Gain  In 
Oil  Production 


than  8  to  1.  a  share  annually  in  dividends  and 

Net  earnings  increased  nearly  giving  you  a  yield  of  5  per  cent. 
50  per  cent  in  1950  over  1949;  and  An  extra  of  25  cents  a  share  was 
this  was  after  a  special  write-off  paid  in  1947  when  earnings  were 


to  depreciation  of  $1  million. 

Selling  prices  will  average  quite  Company,  largest  independent  Greatest  gain  in  oil  production  vvith  an  increase  to  168,449  barrels  i  Following  table  shows  the  aver-  tion  of  C.P.R.  paying  its  dividend 

a  bit  higher  this  year  than  last  brewery  organization  in  Ontario,  during  the  first  half  of  1951  among  for  August.  age  daily  output  of  the  leading  this  month  instead  of  October  as 

and  demand  for  almost  all  of  com-  has  a  long  and  successful  record  larger  producing  countries  was  While  closing  of  navigation  will  oil  producing  countries  of  the  was  the  case  last  year,  are  the 

pany  s  products  continues  at  of  operations.  A  family  concern  shown  by  Canada,  which  had  an  result  in  a  cutback  in  allowables,  world  for  the  first  six  months  of  highest  for  any  corresponding 

capacity  with  no  evidence  of  any  up  until  1945,  when  20  p.c.  of  the  increase  of  59.1  per  cent  over  the  j  present  indications  are  that  de-  1951  as  compared  with  1950,  and  month  in  history.  The  total  of 

reversal  in  conditions.  Costs,  of  capital  stock  was  sold  to  the  pub-  corresponding  six  months  of  1950.  |  rnand  will  keep  Alberta  allowables  the  percentage  gain  registered  in  $25,695,057,  as  reported  to  J.  R. 

course,  also  are  up  materially  and  He,  its  products  enjoy  a  substan-  Tbe  period  marked  the  emer- 1  at  the  13,000-140,000  barrel  mark  1951  over  1950.  Timmins  ^  Co.,  compares  with 

taxes  will  absorb  a  proportionately  tial  demand,  not  only  in  Ontario  gence  of  Canada  as  a  major  oil-  this  winter,  or  about  twice  the  I  Daily  Average  (in  000  of  barrels)  $15,086,463  for  August  1950  and 

larger  share  of  net  profits.  Earn-  but  in  other  Canadian  provinces  Producing  country  as  the  result .  jqw  point  of  last  winter.  Present!  Country,  1951  1950  Gain  $14,295,527  in  August  1949.  Cumu- 


at  a  peak  of  $2.16  a  share. 
Company,  largest  independent 
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The  sharpest  increases  this  year  Hemisphere,  being  outranked  only  Trinidad  ....  56.7  56.4  0.5 

were  recorded  in  May  and  June,  j  by  the  United  State.s,  with  a  daily  United  States  6,662.0  5,042.5  20.2 

following  the  opening  up  of  navi- ;  average  of  6,062,000  barrels  in  the  Venezuela  , . .  1,672.0  1,406.3  18.9 

gation  on  the  C?l-eat  Lakes,  which  ;  first  six  months  of  1951,  Venezuela  Iran .  665.0  662.9  0.3 

enabled  full  use  to  be  made  of  I  with  an  average  of  1,672,000  bar-  Iraq . 170.0  120.2  41.4 

the  new  Edmonton-Superior  pipe  I  rels,  and  Mexico  with  an  average  Kuwait .  442.0  310.5  42.4 

line  as  huge  new  lake  tankers  car-  j  of  204,000  barrels,  says  Financial  Saudi  Arabia  671.0  489.1  37.2 

ried  away  the  oil  stores  at  the  Counsel.  Russia  is  placed  third  in  Brit.  Borneo  .  105.0  77.6  35.3 

Head  of  the  Lakes.  the  world  list  with  an  estimated  Indonesia  .  .  .  150.0  127.4  17.7 


_  Head  of  the  Lakes.  the  world  list  with  an  estimated 

InrroACA  M  I  Preliminary  figures  show  aver-  [  average  of  790,000  barrels,  Saudi 
yy  irn  increase  OT  INeariy  ^aily  production  at  141,600  |  Arabia  fourth  with  671,000  barrels, 
60  p.c.  in  First  Halt  of  barrels  in  May  and  156,500  barrels  j  Iran  fifth  witR  665, OOO  barrels,  Ku- 
1951,  Now  1 0th  in  June,  and  further  advances  are  wait  sixth  with  442,000  barrel.s, 
i' J  anticipated  for  the  summer  Mexico  seventh,  Iraq  eighth  with 


August  Dividends  To 


in  June,  and  further  advances  are  wait  sixth  with  442,000  barrels,  |  Establish  New  Peak 

anticipated  for  the  summer  Mexico  seventh,  Iraq  eighth  with  - 

months,  as  allowables  for  July  for  |  170,000  barrels,  and  Indonesia  Dividend  payments  by  Canadian 
Alberta  alone  were  157,471  barrels, !  ninth  with  150,000  barrels.  corporations  for  August  in  reflec- 


of  the  movement  of  Alberta  crude  j  pjan  to  build  a  new  products  pipe  Argentine  .  . .  68.3 


rate  of  $1.50  a  share  on  stock,  in-  almost  certain  to  show  a  very  |  Barings  record  of  company  over  j  through  the  new  pipe  line  and  in  jine  from  the  Sarnia  refinery  to  Canada 


ends  of  ^feo  a  shlrr  annSv  dicated  yield  is  about  3%  per  cent,  substantial  coverage  for  new  $3  a  past  10  years  has  been  remarkably  lake  tankers  to  the  Ontario  re-  the  Toronto  market  is  expected  to  Colombia  . 
enas  or  a  snare  annuany.  _  ^  „  share  annual  dividend  rate.  stable  and  net  after  all  charges  fineries.  I  ...... if  _ t _  u,__f I  _ 


This  brought  total  paymen^  in  o/ the  ^^^erlnd  stronger  Company,  which  already  since  ,  has  averaged  $1.68  a  share  over  Daily  average  output  of  this  year 

°  of  the  CaLdiL  Ufe  insuranc^  consider-  lO-year  period.  For  past  5  years,  is  estimated  at  108,000  barrels,  as 

With  September  20th  payment,  able  sums  on  plant  expansion,  has  |  average  net  earnings  have  been  compared  with  67,900  for  the  same 

dividend  has  been  established  on  com^anies.^^  ToUJ  embarked  on  a  program  of  capital  $1.84  a  share,  figure  for  fiscal  j  period  in  1950,  and  was  more  than 

a  50  cents  a  share  quarterly  ^sis  which  com^aSs  ^ wfth  expenditures,  estimated  cost  of  year  ended  September  30,  1950,  double  the  52,900  barrels’  average 

$2  a  share  annua  ly)  b  it  ^th  milHo^n  w  h  i  c  h  which  over  next  2  years  is  $12  mil-  being  equal  to  $1.72  a  share  as  1  in  the  first  half  of  1949. 

40  cents  a  share  only  having  been  v  .  •  -  Hon  Comnanv  last  December  sold  compared  with  $1.70  a  .share  for  . 


Daily  Average 

(in  000  of  barrels) 

Country, 

1951 

1950 

Gain 

Argentine  .  . . 

68.3 

61.0 

6.7 

Canada  . 

108.0 

67.9 

59,1 

Colombia  .  .  . 

107,0 

87.6 

22.1 

Mexico . 

204.0 

190.1 

7.3 

Peru . 

.52.6 

•10.3 

5.7 

Now  Ranks  Tenth 
Canada  now  ranks  as  the  tenth 


?$fa®Slre  annuaUvlTt  million  which  compares  with  expenditures,  estimated  cost  of  ,  year  ended  September  30,  1950,  double  the  52,900  barrels’  average  largest  producer  in  the  world  and 

iocentfa  share  SvLvi^^^^  $112,35  million  at  end  of  1943.  In  which  over  next  2  years  is  $12  ml-  being  equal  to  $L7^^  a  share  as  in  the  first  half  of  1949.  fourth  largest  in  the  Western 

40  cents  a  snare  oniy  naving  oeen  f^f.i  bon.  Company  last  December  sold  compared  with  $1.70  a  share  for  _ _ _  _ 

paid  for  first  2  quarters,  regular  ^  ’  million  tn  $11,995,000  of  1st  mortgage  bonds,  preceding  year.  |“  “■  ~  . 

HivifionHa  fnr  will  tota.1  onlv  incrcas6d  from  $344.45  xnillion  to  _ - _ _ _ _ _ j  v*.  ...m  _  at _ I  «««•  _ _ _ _  1 


dividends  for  1951  will  total  only 
$1.80  a  share. 


$601.1  million.  Company  for  years 


proceeds  from  which  were  used  for  |  It  will  be  seen  that,  through  I 
redemption  of  outstanding  $7.8  |  good  years  and  indifferent  years,  j 


Elsewhere  in  this  issue  you  will  «(>  r-on*  million  of  bonds  and  to  help  defray  coverage  for  $1  a  share  annual 

see  —  as  a  shareholder  you  prob-  r'v  .  tj  i.oin  .ho  ®f  pla-nt  expansion.  In  May  i  dividend  rate  which  has  been  paid 

ably  have  received  a  copy  person-  .  _™.,.  ^  last  an  issue  of  $6.5  million  con-  on  stock  since  it  was  offered  to 

fl-lly  —  official  earnings  figures  for  n  ®  ^  .  i  '  '  s*'  r*  ^  vertible  debenture  was  sold  to  pro- !  public  in  1945,  has  been  good. 


mismiNT  REComirnmNS 
COMMENTS  &  ANALYSES 


first  half  of  this  year.  These  show  countries  and  Central  additional  funds  for  capital  Past  experience  shows  that!  “The  Market".  The  Fortnightly  !  trend.  (Address  Bongard  &  Com- 

that  company  earned  $1.94  a  share  •  oharohniHpra  an.  expenditures.  brewing  industry  is  not  a  feast  Review,  published  by  Jones,  Hew-  |  pany,  80  King  Street  West,  To- 

in  the  half  year  as  compared  with  in  /  i  uf  •  nf  Company  has  diversified  con-  and  famine  business.  When  busi- :  ard  &  Company,  Montreal,  makes  |  ronto  1,  Ont.) 

$1.33  a  share  in  corresponding  per-  Pro  t  h  nn  siderably  in  recent  years,  its  lines  I  ness  conditions  are  unfavorable,  j  a  number  of  pertinent  comments  | 


Greeiishields  &  Co 

Members  Montreal  Stock  Exchange 
Montreal  Curb  Market 

507  Place  il'Armes 
Montreal 


idends  at  newly  established  $2  rate  I  quarterly,  "^b's  placed  new  adding  to  productive  capacity  j  from  the  more  expensive  liquors  I  levels  should  not  be  hoped  for  in 


were  practically  earned  in  first  6  stock  on  annual  dividend  basis  of 
months.  In  view  of  conditions  in  $1,50  a  share  and  indicated  main- 


for  established  lines. 


available  on  this  company  by  L. 
G.  Beaubien  &  Co.  Ltd.,  Montreal. 


and  mnes  Hence  a  company  with  view  of  the  spotty  earnings  pic- !  This  is  in  connection  with  the 


9HERBROOKS 


months.  In  view  of  conditions  in  _  eimiior  There  is  good  reason  to  doubt  a  well  established  market  for  its  ture  which  may  soon  be  shown.  ! 4%%  p  bonds  series  “A"' 

steel  industry;  increase  last  month  phnre  mte  whether  anytnlng  will  develop  output  such  as  John  Labatt  can  (Address  S.  Scobell,  Jones,  Heward  ;  vi'hich  have  been  marketed  at  100 

or  .  mlllloo  pooodo  .  mooth  in  lo  .3  th.  $15  .  ,l..ro  r.te  '  Inve.tls.tion  into  look  for  t.lrly  3t.W.  op.ratlons  4  co.,  219  St.  J.meo  St.  Wost,  IpiSraecra'd  InterS 

oompany-o  productive  Tr  ,“k  olnTlM  non-n.Lprlnt  p.per  o«„p.nl.,  and  ..™lng3.  iS.nbS,  B..S  i  Co  221 

nickel),  and  higher  selling  price  of  P  ^  . .  under  anti-combines  act.  Signlf-  On  its  record  over  the  past  6  ar  st  x  i  no-m-  iiir„..»  mr.,-!.  I 


nickel  established  as  from  June  1st  It  is  questionable  just  what  pros  in  this  connection  was  recent  years,  Labatt  stock  is  not  subject  a-,  *  •<  x  r  f  'real) 

last,  second  half  results  should  be  pects  might  be  for  appreciation  in  Investiga-  to  violent  market  swings;  hence  '  I*'f°'-«>ation  «eal.) 

at  least  as  good  as  those  for  first  value  of  this  stock.  LKe  insurance  P  «  |,^^P  it  particular  attractions  an  established  company  with  ¥  V  ^ 

half,  even  in  face  of  considerably  companies  are  limited  by  law  as  ^  ^  i„  exemption  for  the  investor  who  is  looking  for  wells  at  present  operating  has  “Howard  Smith".  A  detailed  re¬ 
higher  income  tax  requirements  to  proportion  of  Profits  that  may  i’nt  companies  from  in-  appreciation  in  market  value  I’f®"  made  available  by  N.  L,  Mac-  view  of  this  company  is  one  of  the 

and  increased  costs.  be  transferred  to  shareholders  ac-  i.  eari  that  npuyonrint  rather  than  for  stabilitv  of  divi-  ^®mes  &  Co.  Ltd.,  Toronto.  De-:  features  of  the  current  issue  of 


¥  I  ¥  ¥  I  Notre 

“Oil  Debentures".  Information  '  real.) 
on  an  established  company  with  j 


Notre  Dame  Street  West,  Mont- 


At  current  market  of  around  40, 


uv  i.ansivMeu  10  M.areuouiers  ac-  ^  ^3  newsprint  rather  than  for  stability  of  divi-  ,  ’ 

count  and  a  recent  change  in  the _ P _ !  --turn  For  the  inveator  of  bentures  of  this  company. 


.stock  provides  a  yield  of  better  j  Insurance  Act  reduced  the  max 


than  5  per  cent  on  $2  a  share  div- ,  imum  proportion  which  can  go  to 
Idend  rate  —  dividends  are  paid  in  j  shareholders.  Earlier  this  year. 


laena  rare  —  aiviaenas  are  paid  m  paner  Association 

U.S.  funds.  Should  extra  of  40  j  interest  in  life  insurance  shares  market  f 

cents  a  share  again  be  paid  at ;  was  stimulated  by  a  steep  rise  in 
end  of  1951  it  would  bring  total  i  the  quoted  values  of  shares  in  two  stoc  > 


I  companies  and  other  paper  prov-  :  dend  return.  For  the  investor  of  bentures  of  this  company  carry-  Canadian  Business  Service  bulle- 

■  I  inces  all  are  members  of  the  one  |  your  tj-pe.  however,  issue  appears  ahmff  -  nnn''wre?<!  of  ’  '®  regarded  1 

organization,  the  Canadian  Pulp  j  to  be  eminently  suitable,  and  we  ^YoM  deLntuJe attractions  for  the 

and  Paner  Association  |  would  .suggest  that  it  is  well  worth  oil  per  $1,000  debenture.  (Address  longer  term  investor.  (Address' 


Rise  in  market  for  Howard !  retaining. 
Smith  stock  this  year  has  been  ac- 1 


N.  L.  MacNames,  19  Melinda  George  Armstrong,  1804  Royal 


distributions  to  $2.20  a 


luig  voiai  'i  companied  by  periodical  rumors  of 

share  for  of  the  largest  companies  which  |  J.  . 


NEW  DOMINION  BRANCH 


Street,  Toronto.) 

¥  ¥ 


Bank  Bldg.,  Toronto  1.  ) 
¥  ¥  ¥ 


;  :  ,  Ct-  .  i  „  1  U-enpral  however  market  for  the  I  cognizance  Of  these  rumors  anu  Blvd.  and  Guizot  Street  (8290  St.  Toronto,  it  reviews  production  and  ;  la 

International  Nickel  and  01  pj  K  .  ’  issues  is  relativelv '  ^  been  Lawrence  Blvd.),  Montreal,  Que.,  price  trends,  individual  compa-jOd  company  with  expanding  pro¬ 
pear  to  lend  the  issue  att  Stable  ’This  combined  with  the  se- 1 directors,  and  was  under  the  management  of  G.  G.  nies’  position  in  the  industry  and  j  duction  revenues  and  possibilities 


pear  to  lend  me  issue  aiiraciions  | 

as  an  investment.  1  stable.  This,  combined  with  the  se- 

Question  of  averaging  up  raises,  curity  of  income  attaching  to  the 
of  course,  the  point  of  diversifies-  |  shares,  constitutes  the  principal 


stable.  This,  combined  with  the  se- unuer  u 
,  curity  of  income  attaching  to  the  |  “"bt  on  the  agenda  at  present.  O'Kelly. 


the  possibilities  of  the  longer  term  i  further  growth.  1  Address  i 
_  j  Davidson  &  Company,  320  Bay : 


An  interesting  study  of 
the  following  company  is  available  on  request 
without  obligation. 

GOLDEN  MANITOU  MINES 
LIMITED 

Write,  or  phone  HA.  8281  for  a  copy 


tion.  In  this  connection  the  rela-  attraction  therein  for  the  conserv- 
tionship  of  the  Nickel  shares  you  ative  inve.stor. 


already  hold  to  your  other  invest¬ 
ments  would  properly  have  to  be 
taken  into  consideration.  Your 


Howard  Smith 

As  a  holder  of  some  < 


Dominion  Engineering  i 

Please  comment  on  your  Hints 
to  Investors  page  on  the  outlook 
for  Dominion  Engineering  Co.  I  | 
hold  some  of  the  stock  which  1  i 


.  —  -  -  As  a  Holder  or  some  common  1 , _ ...  »  w* 

Statement  in  the  inquiry  that  you  Howard  Smith  Paper  Co.  j  J,  "!!  than  that  now  nrevailina 

owm  a  “few  shares  ”  however,  •‘•"er  than  that  now  presniiing. 

would  suacest  that  vour  interest  in  '  *  »»"  ‘O  y®**  Lor  advice  on  ^  jt  opinion,  be  ad- 

wouid  suggesi  mai  your  mieresc  in  ,  j  should  keep  them  or 

Nickel  is  not  top-heavy;  in  which  „  rphev  rn«f  me  »  lot  less  than  I  '  *®^*’**^  profit, 

event  acouisition  of  some  addi-  ^  ‘  cost  me  a  lot  less  than  „.„uld  I  be  better  to  hold  on? 

e\ent  acquisition  01  .some  aoni  selling  for,  so  1 1  ,  o.iehee 

tional  shares  might  well  work  out  nmfit  if  i  cohi  —  veuenec, 

sdvantaaeouslv  nice  profit  if  I  sold  current  market  of  around 

advantageous  .v.  1  today.  I  was  a  bit  concerned  to  L,  .  romnares  with  a  1951 


I  was  a  bit  concerned  to 


At  current  market  of  around 
92  (which  compares  wdth  a  1951 


Imperial  Life 


read  about  the  combines  charge  |  ^  59  beginning 

[against  this,  and  other  companies  I  .^3)  of  Dominion 


MANAGEMENT  and  LABOUR 

From  Week  to  Week 

B.C.  and  Manitoba  Pursue  Diverse  Approaches  to 
Vacations  with  Pay  Legislation — Manitoba  Joins 
Other  2  Prairie  Provinces  in  Providing  2  Weeks 
Minimum  After  Specified  Service 

By  T.  J.  CAMPBELL 

(Specially  written  for  The  Financial  Times) 

British  Columbia  and  Manitoba  1  The  reward  for  long  service 


Street,  Toronto.) 

¥  ¥  ¥  I 

I  “Golden  Manitou".  A  timely  re-  I 
view  of  this  company’s  position 
has  been  made  available  by  G.  E. 
Leslie  &  Co.,  Montreal.  It  reviews 
also  the  activities  and  progress 
on  various  important  subsidiary 
properties  such  as  Barvue,  Mas-  | 
todon  and  Frebert  Mines.  (Ad-  j 
dress  G.  E.  Leslie,  360  St.  James  | 
Street  West,  Montreal.)  I 


C.E.LESIJE&C0. 


360  St.  James  Street  W.^  Montreal 

Members:  Montreal  .Stock  Exchange 
Montreal  Cnrb  .Market 
Direct  private  wire  connections  with 
Maritime  Provinces,  New  York  and  Toronto 


STOCK 

BROKERS 

M 

INVESTMENT 

DEALERS 


¥  ¥  ¥ 

It  may  be,  in  some  cases,  that 


I  have  been  advised  to  buy  some  j  in  the  paper  industry.  How  do  1  Engineering  Works  is  selling  on  a  |  British  Columbia  and  Manitoba  1  The  reward  for  long  service 
stock  in  the  Imperial  Life  Insur-  you  think  Howard  Smith  might  be  j  basis  of  over  4.8  per  cent  on  i  have  made  important  amendments  should  come  from  the  employer,  j 
ance  Co.  at  around  .$41  per  share. !  affected  by  this? — F.P.G.,  Ottawa,  j  total  distributions  of  $4.50  a  i  to  their  annual  vacations  with  pay  either  by  grant  or  having  been  | 
I  understand  this  is  a  well-estab- j  At  today's  market  (Tuesday,  j  ^lade  on  account  of  1950  legislation  this  year.  B.C.  goes  the  negotiated  by  the  union,  i.e.  by  I 

lished  company  with  a  good  div-  August  14th)  or  100.  common  stock  ■  operations.  Company  reported  net  proper  way  away  from  govern-  contract.  A  beneficent  state  I 
idend  record  and  have  in  mind  of  Howard  Smith  Paper  Mills  Ltd.  earnings  for  1950  equal  to  $11.81  ment  interference  between  labour  should  not  grant  to  employees  i 
appreciation  in  the  value  of  the  is  considerably  above  its  low  for  j  ^  share  on  stock,  up  from  $8.79  end  management,  but  Manitoba  I  these  rewards  which  are  paid  for  | 
stock.  The  yield  at  present  prices  1951  of  67  and  is  fairly  close  to  its  1  before;  hence,  at  prevailing  does  just  the  opposite.  I  by  the  employers  and  not  by  the  | 

is  a  little  over  S  per  cent. — Banker,  high  for  the  year  of  110.  On  basis  |  ^.j^j-Het,  stock  is  selling  on  a  mar-  The  B.C.  Annual  Holidays  Act  is  !  taxpayers.  i 

Montreal.  of  annual  dividend  rate  of  $3  a  earnings  ratio  of  only  about  amended  to  provide  that,  where  I  ¥  ¥  ¥  ! 

Clasing  quotation  on  Imperial  share  —  increased  from  $2  a  j  the  employer  and  the  union  or  the  I  It  may  be,  in  some  cases,  that 

Life  shares  on  Toronto  Stock  Ex-  share  annually  with  April  30th  Annual  report  for  1950  stated  employees  arrange  for  annual  j  the  cost  of  the  second  week  is  ; 
change  on  Monday  of  this  week  payment — yield  at  current  market  ^^^at  unfilled  orders  on  hand  at  holidays  in  the  labour  agreement,  !  passed  on  to  the  con.sunier  in  the  ^ 
was  38-40V2.  On  basis  of  "asked"  is  only  3  per  cent.  However,  on  year  were  about  75  per  and  the  Minister  of  Labour  ap-  |  prices  of  the  goods  or  services  but  | 

5_— 5!==—— —5-————=———^——--—!!!!!---—!!—  cent  greater  in  value  than  at  end  proves  of  the  arrangement,  the  |  to  those  for  whom  it  is  not  po.®-  ' 

of  1919  and,  at  annual  meeting  employer  is  not  required  to  furnish  sible  to  do  so,  it  i.s  particularly 

■  I  last  April,  shareholders  were  told  I  to  hi.s  employees  the  annual  vaca- j  unfair.  Al.so  there  may  be  other 

Jj  that  a  substantial  amoiiqt  of  new'  j  tion  provided  in  tlie  act  but  will  !  benefits  or  conee.s.sions  which  the 
4^,  I  busine.s.s  had  been  booked  since  1  follow  his  labour  contract.  |  employee.s  in  a  particular  business 

^  j  beginning  of  year.  New  orders  in- j  Needless  to  say.  the  concessions  i  would  prefer  to  this  hut  no,  the 

Jfm  '  i  eluded  6  big  power  turbines  for  in  the  contract  in  respect  to  the'  law  requires  tliis  .second  week  and 

!  Ontario  Hydro  and,  it  w'as  stated,  annual  vacation  will  add  up  to  i  every  other  concession  must  be 
enquiries  were  being  received  for  .  more  than  tlie  statutory  require-  |  additional. 


Montreal.  I  of  annual  dividend  rate  of  $3  a 

Clasing  quotation  on  Imperial  |  share  —  increased  from  $2  a 
Life  shares  on  Toronto  Stock  Ex-  |  share  annually  with  April  30th 


VQ-CiXiVO-  banking  in  action 


follow  his  labour  contract.  j  employee.s  in  a  particular  business 

Needless  to  say.  the  concessions  i  would  prefer  to  this  hut  no,  the 
in  the  contract  in  respect  to  the  law  requires  tliis  second  week  and 


i 


ftn(juiri6s  W6r6  bcin^  ^6C6i^'0(^  foi*  nior6  thdii  the  8tiitutory  i‘eQuii*6»  '  Hdclitionsl. 

heavy  industrial  equipment,  most  {  ment.  In  some  particulars  the  con-  j  Further  an  extra  cost  i.s  laid  on 
of  it  for  defence  and  essential  ;  tract  may  fall  short  of  the  statute  ,  those  employers  w'ho  must  com- 


let  the  CANADIAN  PACIFIC 
DEPARTMENT  OF  INDUSTRIAL  DEVELOPMENT 

'^STRIKE  OFF'*  the  facts  for  YOU 

For  up-to-(iate  facts  about  the  availability  of  Canadian  Labour, 
Raw  Materials,  Power,  Plant  Sites  and  Transportation  .  .  . 
consult  Canadian  Pacific’s  Department  of  Industrial  Develop¬ 
ment.  Our  fund  of  information,  always  available,  will  help 
“strike  off”  your  industrial  expansion  problems.  Last  year  we 
were  instrumental  in  helping  many  firms  to  establish  or 
expand  operations  in  Canada.  May  we  assist  you  —  without 
charge  or  obligation  —  promptly,  jirivately  i  Phone,  wire  or 
write  today. 


needs.  '  'f  iL  exceeds  it  in  other.®;  but  there  ■  pete  again.®t  emploxcr,®  in  Ontario 

Company  spent  $1,117,647  on  probably  won’t  be  many  cases  of  '  and  Quebec  where  only  one  week 
plant  addition.®  and  improvement.®  [  this  kind.  Generally  it  will  be  the  ^  is  i-equired  if  only  one  week  is 
I  last  year  and  sum  of  $1,650,000  ,  same  as  in  other  provinces,  where  granted, 
was  authorized  for  capital  expeii-  the  .statutory  provision  is  a  min-  Most  of  tlie  other  provinces,  par- 
ditures  this  year.  Expansion  pro-  imum  and  the  labour  contract  ticularly  the  main  industrial  prov- 
"ram.  annual  meeting'  was  told,  clause  on  vacations  comes  up  to  it  inces  of  Ontario  and  Quebec,  have 
will  place  company  in  a  favorable  in  all  particul.srs,  as  it  must,  and  been  able  to  resist  the  demands  ot 
position  to  take  on  new  work,  par- I  exceeds  in  some.  labour  to  increase  the  one  week 

ticularlv  in  the  heavier  class  of  ¥  ¥  ¥  1  minimum.  The  Ministers  of  Laboui 

mochinery.  i  In  other  words,  in  most  of  the  there  have  been  able  to  argue  that 

Increa.se  in  corporation  taxe.s  provincial  statutes,  the  annual  it  is  a  matter  for  collective  bar-  j 
’  possibly  will  have  a  restricting  j  vacation  w'ith  pay  law  is  a  min-  gaining:  and  so  it  is  as  I  have  ' 
'  effect  on  earnings  for  current  year  !  imum  of  one  week  with  pro  rata  tried  to  show.  : 

!  but,  in  view'  of  business  on  hand  vacation  pay  or  credit  stamps  pay-  j  ^  ¥  ¥ 

and  in  prospect  and  benefits  de-  ‘  able  to  those  who  leave  or  are  |  That  the  demand  for  such  come.s 
rived  from  plant  expansion  pro-  j  discharged  in  the  middle  of  an  em-  ;  from  Labour  may  seem  surprising 
gram,  coverage  for  dividends,  !  ployment  year.  Unfortunately  for  ^  at  first  glance,  but  not  w'hen  it  is 
which  was  generous  in  last  year’s  :  all  concerned,  two  provinces,  Sas-  realized  that  Labour  w'ill  take  all 
accounts,  should  be  more  than  ade-  j  katchewan  and  Alberta,  provide  :  it  can  get  from  the  government 
I  qiiate  as  a  result  of  current  year’s  for  a  longer  period,  and  Manitoba  and  get  the  rest  by  collective  bar- 


ticularly  in  the  heavier  class  of 
mschinerv.  : 


Most  of  the  other  provinces,  par- 


labour  to  increase  the  one  week 
minimum.  The  Ministers  of  Laboui 


¥  ¥  ¥ 

That  the  demand  for  such  come.s 


operations.  i  this  year  has  joined  them.  Saskat-  gaining.  Some  day  they  are  going 

Having  regard  to  this,  and  to  chewan  in  providing  for  two  weeks  to  get  fooled  on  this  reliance  on 

the  relatively  liberal  yield  basis  after  one  year  of  service  can  be  the  legislators. 

on  which  shares  are  selling  today.  '  said  to  be  working  on  the  min-  Some  question,  even,  that  the 
they  would  appear  to  be  a  hold  imum  principle  to  some  extent,  in  one  week  compulsory  holiday  is  in 

rather  than  a  sate.  that  it  considers,  apparently,  that  ,  the  best  interest  of  labour  and 

-  '  all  workers  need  two  W'ceks'  holi-  management.  As  mentioned,  it  is 


Some  question,  even,  that  the 


only  a  minimum,  and  a  strong  c:ise 


Jolin  Labatt  days  each  year.  ;  only  a  minimum,  and  a  strong  c:ise 

M’ill  you  please  discuss  in  Hints  '  Alberta  and  Manitoba  seem  to  can  be  made  out  for  each  employee 
to  Investors  the  prospects  for  La-  “^urp  the  part  of  the  employer  |  having  at  least  one  week’s  vaca- 
liatf’s  Ltd.  I  oiiii  some  shares  of  because  they  coniiiel  the  employer  [  tion  with  pay.  Most  employer.® 
tilts  comnanv  wiilcli  I  bouirht  some  gi^e  extra  week  after  ad-  j  would  concede  this  and  give  such 


Alberta  and  Manitoba  seem  to  can  be  made  out  for  each  employee 
usurp  the  part  of  the  employer  ;  having  at  least  one  week’s  vaca- 


¥  yl  group  of  husinessmeu  u  ishec/  to  sell  a  t  itanit  plant.  They  eiheussed  tht 
matter  n  itb  our  local  Hrauch  .Manager.  Through  our  Heat/  Office,  they 
were  put  in  touch  with  representative!,  of  an  T.nglish  firm  visiting  Canada 
expressly  to  buy  such  a  plant.  Result — a  profitable  sale — a  satisfied  buyer 
— and  a  new  industry  for  the  town. 

H*  An  actual  incident  taken  from  our  files. 


JL  O  R  many  services  outside  the 
realm  of  routine  banking,  call  on  The 
Royal  Bank  of  Canada.  We  are  par¬ 
ticularly  well  equipped  in  experience 
and  organization  to  provide  useful 
information  and  practical  assistance 
in  meeting  many  present  day  business 
perplexities.  Through  our  own 
branches  in  Canada  and  abroad,  and 
through  correspondents  the  world 
over,  we  provide  a  service  on  a  local 
or  world-wide  basis.  This  organiza¬ 
tion  and  experience  is  immediately 
available  to  yOu  through  your  own 
local  Royal  Bank  Branch. 


CREDIT  REPORTS 


MARKET  INFORMATION 


PLANT  LOCATIONS 


COLLECTIONS— REMITTANCES 


BUSINESS  INTRODUCTIONS 


LETTERS  OF  CREDIT 


tilts  cimipany  which  I  bought  soiim  weex  aiier  au-  ;  wouiu  cuiiceue  uiis  aiiu  give  suci 

veara  ago  and  wiilcIi  cost  .520  a  :  service  by  the  [  a  vacation  before  the  legislation, 

share.  They  are  now  selling  at  a  eii)i>luyee.  Alberta  compels  2  Otliats  would  liave  liked  to  do  it, 

little  lower  than  this,  I  am  not  weeks’  holidays  after  2  years  ein-  ;  but  their  competitois  did  not  and 

verv  much  concerned  about  lii-  ployment  whereas  Manitoba  re-  if  competition  was  lieen  tliesi 


very  much  concerned  about  lii-  pioyiiitiu  wnereas  .waniiooa  le- 
crease  In  the  market  for  the  quiies  the  same  after  3  yeais  ser- 
shares  as  they  W’ere  bought  as  an  [  vice. 


am  concerned 


if  Competition  was  Iteen  tliesc 
other  eiiipluvets  could  not  att'ord 
the  extra  cost. 

The  law,  tlien,  if  kept  to  the 


lnv(*stment  but  I  am  concerned  Of  course,  tlie  pro  rata  pay  for  |  The  law,  tlien,  if  kept  to  the 
about  the  safetv  of  the  dividend.  '  tho.se  leaving  after  completing  part  minimuni.  i.s  .salutary  aiul  puts  all 
Vonr  views  on  this  subject  will  he  of  an  employment  year  i.s,  in  the  employers  on  an  equal  footing 

very  much  appreciated.  _  B.T.O..  ‘a.i-e  of  Alberta  1',  of  the  earning,®  without  fear  of  unfair  competition 

Windsor.  broken  period  after  2  years’  from  tough  employers  who  would 


very  much  appreciated.  —  B.T.O.. 
Windsor. 


THE  ROYAL  BANK  OF  CANADA 

Ov9r  750  branches  in  Canada,  Cuba,  Haiti,  Dominican  Republic,  Puerio  Rico,  the  British  West  Indies,  Central  and 
South  Amtrfco,  lonc/on,  New  York  and  Paris,  Correspondents  the  world  oyer» 

HEAD  OFFICE  — MONTREAL 

Total  assets  exceed  $2,497,000,000 


.  ..  Pi-esiimahlv  voii  ruircliased  the  .seivice  and  Manitoba  requires  the  not  grant  .such  a  minimum  hoiidav 

MONT.EAI  .  TOaONTO  •  W.NN.PEO  •  CAIOARY  •  VANCOUVER  •  lONOON.  ENO.  ^  |  .same  after  3  years’  service.  •  .vm.ed  t„  do  ,0 


iinle.s.®  obliged  to  do  so. 


THE  FINANCIAL  TIMES,  AUGUST  17,  1951 


Minda-Scotia  Has  Developments  In  Western 
Sulphur  Prospects  Oil  Fields 


Three  diamond  drilla  are  cur¬ 
rently  at  work  probing  the  known 
orebodiea  on  the  Minda  -  Scotia 
Mines’  property  near  Brookfield. 
N.S.,  and  also  prospecting  geo¬ 
logical  and  geophysical  indications 
believed  favorable  for  ore  depo.sits. 
according  to  Dr.  R.  A.  Ha  let.  con¬ 
sulting  engineer. 


.  First  Well  Staked  In  Dominion  Tar's  Search  for  Sulphur 
a  —  Fortune  Oils  has  29  p.c.  Stake  —  451  New  Oil 
*  Wells  Brought  in  in  Alberta  Since  Beginning 

of  this  Year  j 

5  By  RALPH  B.  WILSON 


I  Hard  Rock  to  Shut  Down 
I  Because  of  Lack  of  Ore 

i  _  __ 

I  For  tlie  second  time  since  it 
I  commenced  production.  Hard  Rock  , 


be  issued  within  a  few  da  vs. 


MINING  MARKET  RECORD 

Transactions  on  TORONTO  STOCK  EXCHANGE 


McIntyre  Takes  Option  company  points  out  that 

On  Lead-Zinc  Claims  nothing  definite  is  known  about 

_  the  property  yet.  He  said  that  the 

I  Toronto  -  McIntyre  Porcupine  sampling  option  which  McIntyre 
I  Mines  has  taken  a  sampling  op-  has  will  last  for  about  three 
tion  on  mining  claims  in  Boston  months.  “There  are  some  indica 
Township  which  were  staked  back  tions  of  lead  and  zinc  ore,” 
in  1920  and  is  sending  a  crew  in  said. 

to  do  preliminary  diamond  drill-  if  the  property  is  proved  it  will 
ing.  Property,  located  about  7  be  the  only  workable  body  of  lead 
miles  southeast  of  Kirkland  Lake,  and  zinc  known  in  the  area.  The 
I  comprises  10  claims  totalling  400  closest  lead  and  zinc  producing 
I  mine  in  operation  is  the  Golden 

H.  S.  Robinson,  chief  geologist  Manitou  at  Val  d’Or,  Quebec. 


Calgary  ---  First  well  to  be  drilled  in  an  effort  to  determine  '  a  profitable  operation  was  to  find 


feet.  This  work  has  outlined  an  ,  m  j  /-.u  ,  t 

,  ,  ,  _ _ A  into  an  agreement  with  Dominion  Tar  and  Chemical  Co.  Ltd.  whereby 

Important  zinc,  lead  and  pyrite  de-  •' 

«  loncrti,  soo  In  1  ‘hat  lattcc  firm  will  supply  cost  of  drilling.  i  „  .  ^  ,  .  .  j 

posit  for  a  length  of  800  feet  to  a  ^  .  .  _  ,  i  •  c.  Hard  Rock  came  into  production 

depth  of  400  feet.  It  is  still  open  '  Dominion  Tar  and  Chemical  holds  a  51  per  cent  staek  in  Sunbeam,  ;  January  1  1938  and  since  that 
to  the  east  and  at  depth.'  '  Fortune  has  a  29  per  cent  stake,  and  Bradley  Oil  Corporation  holds  !  produced  just  short  of 

Dr.  Halet  reports  the  western  the  remaining  20  per  cent  interest  in  Sunbeam  Sulphur. 

part  of  the  deposit  is  a  replace-  pjrst  well,  in  a  planned  three*- - - - 

ment  of  lead-zinc  ore  in  limestone,  four-well  project,  by  Dominion  1  were  completed  at 

Two  drill  holes  over  a  length  of  Tar.  will  be  Sunbeam  No.  1.  100  '  Stettler,  by  Canadian  Gulf  Oil 
400  feet  and  to  depth  of  400  feet  ^  feet  west  of  Fortune-Roxana-  i  Company.  .... 

have  shown  an  average  grade  of  I  cjiisholm  Xo.  1,  about  90  miles  The  new  ’dual  zoner  is  Impe- 
3.2  per  cent  lead  and  3.1  per  cent  north  of  Edmonton.  Contractor  »'®1-Leduc  No.  325,  iri  the  north- 
zinc  across  a  width  of  23  feet.  j  plans  to  move  rig  to  site  imme-  ,  P^ftion  of  the  Leduc  oil  field. 


oieiLid.  uv  wit  i  .  ,  „  a  « 

_  ‘  i  approximately  1.440,000  tons  of 

Company.  ^  ,,  , 

■  . ,  ,  ,  ■  T  ore.  overall  average  recovery  be- 

The  new  dual  zoner  is  Impe-  !  .  . 
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The  eastern  portion,  which  ap-  diatelv. 


pears  to  be  separated  from  the  :  Fortune  Oils  officials  state  that  assuring  oil  production 

western  portion  by  a  transverse  Fortune  No.  2  well,  about  3'2  :  zones  of 

fault,  is  of  a  different  character,  miles  northeast  of  the  new  Sun-  |  P^evonian;  that  is  D2  oil  is  being 

It  is  a  large  body  of  pyrite.  carry-  .  beam  site,  will  not  be  drilled  at  through  the  tubing  and  D3  | 

ing  1  to  3  per  cent  zinc  and  lead.  ;  the  present  time,  as  roads  to  well  ,  oil  through  the  ca.sing. 

and  has  been  outlined  by  five  j  site  are  impassable.  '  Combined  initial  potential  at 

holes.  It  has  a  minimum  length  of  j  ^  sf.  Leduc  No.  o2r»  was  2,i3o  barrels  | 


rial-Leduc  No.  325.  in  the  north- k*  ,  ^  ’  j  i.  ®  liraiornc  .  ... 

..  -  T  J  '1  r-  ij  i  the  last  three  years  the  grade  has  urewis 

ern  portion  of  the  Leduc  oil  field.  !  a,.^,,.a„ed  between  $4  55  and  $3  04  •••• 

Hole  completed  drilling  at  5.328  lUiffitdison 

.,11  ^*1®  P^operty  wos  the  original  n„fi.  .vnk.  . 


Lac  camp. 
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uDer 


holes.  It  has  a  minimum  length  of  j 
350  feet,  average  u-idth  of  more  I 


Only  two  Crown  exploration  re- 


than  100  feet,  extends  to  at  least ,  servations  were  issued  by  the  Al- 
400  feet  in  depth,  and  is  open  to  berta  government  recently,  total- 
the  east.  .  ling  35.229  acres.  The  California  > 


Combined  initial  potential  at  Jg  Indicated  Ore 

Leduc  No.  325  was  2,736  barrels  '  _ 

daily,  including  1,248  barrels  from  !  o^ep  drilling  at  the  Huntingdon 
D2  zone  and  1.448  barrels  from  |  ,„ine  Quebec  Copper 

'  extended  known  ore  m 
^  ^  ^  additional  200  feet  in 

Another  successful  Devonian  oil  mrdino-  in  nn  nfficial  r 


This  deposit  could  be  valuable  !  standard  Co.  acquired  rights  onl  -anoiner  suitessiui  ueioman  on  i 

for  its  sulphur  content  alone,  says  |  15,229  acres  in  the  Loyalist-Vet-  j  completed  by  Cana-  ,  company. 


extended  known  ore  measures  an|]:[[ 
additional  200  feet  in  depth,  ac-  ■  ch 
cording  to  an  official  report  from  ! 


Dr.  Halet.  as  it  c,an  be  worked  by  i  eran  area,  in  the  name  of  Califor-  |  P/*  Compan>^  in  the  Big  mineralized  zone  at  the  i  lilan"  i''ill-*'  ^ 

open  cut.  It  is  now  being  sampled  nia  St.  John  Co.  Those  rights  are  ;  '  ®  Tv  ''f"'.  P^'^'oeer,  i  Huntingdon  is  known  to  extend  for  j 

systematically  by  drill  holes  to  de-  about  145  miles  northeast  of  Cal-  '  a  length  of  1.100  feet  and  to  date  :  I:",";  ueLuir 

termine  the  average  zinc,  lead  and  garv.  and  15  miles  east  of  Coro-  1  comP>®c®a  feet,  and  rated  approximately  580  feet  of  this  dis-  i 

an  initial  potential  of  4o6  barrels  ,  .  u’  ,  j  j-  i 

sulphur  content.  nation.  j  ^  tn.,  tance  has  been  e.xplored  by  dia- I  con.  ii(.«p,v 
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completed  at  5.398  feet,  and  rated  ®  ,1  •  ,•  I  c,,,,  c 

,  ,  approximately  580  feet  of  this  dis- I  i.mi. 

an  initial  potential  of  4o6  barrels  ,  .  u  ,  HiMti'siinc 

H«iK.  n»vnni«n  hnriron  been  explored  by  dia-  ,,..«o,v 


New  Direefors  Elected 
By  Gilmont  Mines 


In  the  Snipe  Lake  area,  Cana- <  *  ^  *  i  mond  dfilling.  The  company's  en- ,  I.*'",.  •• 

dian  Altapenn  Oil  Co.  of  Calgary  j  ®  ®  '■  j  gineers  estimate  350,000  tons  aver-  ( N'i'oiioi. 

was  issued  with  20,000  acres.  That  '  .  '  ,  ,  •  ,  ^  aging  2.78  per  cent  copper,  or  600,-  I  •  ■'"'■•'•‘ttc 

reservation  is  located  155  miles  I  ,  Site  is  on  the  east  side  o  the  ^  averaging  176  per  cent  i::.’ 


rt  West,  .\slllev 
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northwest  of  Edmonton  and  30:  i  copper,  have  been  indicated  to  the  j 

At  the  annual  and  special  meet-  .  ^liies  southwest  of  Lesser  Slave  “  „  ;  500-foot  horizon.  i  ir'vt'aKon 

!ng  of  shareholders  of  Gilmont  I  ,  w-  ¥  »  ¥  ou  e  i.-  ■  i>eihi 

-  — ■  -  J.  it  It  It  A  northwest  Alberta  wildcat,  I  Shares  of  the  company,  which  us  i)p|„iie 

1,  I  ^  ^  discovered  natural  gas  early  i  financially  assisted  by  East  ''y'!;*  •• 

g  I  Another  32  wells  were  com-  j  and  later  obtained  an  en-  '  Sullivan  Mines,  Ltd.,  were  called  „o,„p  . 

,  pleted  in  Alberta  during  the  ini-  ,  ^ouraging  showing  of  oil.  last  ’  fading  on  the  Toronto  Stock  ,  i;;;,'” 


Montreal  Curb  Market 


total  for  the  first  222  da  vs  of 


Mines  Limited  held  at  the  Windsor  s/i  >/.  >/, 

Hotel,  Montreal,  on  August  11th,  i 

...  J  ..  Another  32  wells  were  com- 

tlie  following  officers  and  directors  '  ,  ,  ,  .  ^  ■  ♦! 

•  ,  J  T  »  pleted  in  Alberta  during  the  ini- 

Z'Z  v:r,  ■»  -I*** «' ra., 

^  -r  .  .  ,  ,,  total  for  the  first  222  davs  of 

Dr.  Irenee  Dufresne,  M.D.  vice-  i  .  ...  ,,  ,•  . 

_  . .  ,  _  ,  .  i  1951  to  666  wells.  The  -August 

President.  Dnimmondville.  Que.;  ,n  i  ii 

Dr.  Lionel  Lalibert^,  M.D.  Direc-  date  includes  19  oilwells. 

tor.  Acton  Vale.  Que.;  John  Kran-:°"eS^^®  producer,  and  12  dry 
cevic.  Director,  Rou\ti,  Que.;  Tho- ,  ,  , 

mas  D.  Gilbert.  Managing  Direc- !  now  stands  at 

tor.  Outremont.  Que.:  A,  Edward  i  f 


)0-fOOt  horizon.  j  |>'.\rn«on 

Shares  of  the  company,  which  i-s  I  J’Hi'jlie  ' 


tial  10  days  of  August,  to  raise  (  struck  natural  gas  plus  Exchange  on  Tue.sday  of  this  week. 


some  mud-cut  oil  in  a  third  for- 


1951  to  666  "■ell®-  The  August  I  motion.  The  well.  Imperial-Bellov  :  Glanf  Y'knlfe  OufDUt 
score  to  date  includes  19  oilwells.  j  ^  I«^P®- !  Affected  bv  Shut-Downs 

one  gas  producer,  and  12  dry  limited  about  235  mile.s  '  ’^"^CteO  Dy  ^nut-DOWnS 


holes. 

The  1951  total  now  stands  at 


Sinclair,  Secretary  -  Treasurer.  I  ‘  °  ®'''  |  loy  venture  was  made  in  the  Mis- 

Montreal,  Que.  i  ¥  ¥  ¥  ,  gissippian  formation,  with  maxi- 

Transfer  of  the  head  office  of  Bailey-Olds  No.  1.  key  wildcat  i  rnum  flow  rate  reaching  over 
the  company  from  Rouvm  to  “wet  gas”  discovery  well,  a  mile  ;  2,000,000  cubic  feet  daily.  Initial 
Montreal  was  approved  at  meeting. ,  ca-‘'t  of  Neapolis,  began  its  initial  i  drillstem  test  in  that  formation. 

The  principal  property  of  the  potential  test  Wednesday,  con-  ■  hour  in  duration,  was  run 
company  consists  of  approximately  firming  a  large  reservoir  of  na-  ,  from  4.644  to  4.660  feet,  with 


northwest  of  Edmonton  and  45,  Yellowknife  Gold  Mines  • 

mi  es  southwest  of  Peace  River^  j  Ltd.  reports  for  month  of  July  a  !  '■ 

Latest  gas  disco\erv  at  the  Bel-  ,  io,295  ton.s  of  ore  treated  i  j>''  C'>i>r,i<iae 

loy  venture  was  made  in  the  Mis-  g  3^^ 

siss.ppian  formation,  with  maxi-  [  ^  ^  ^  I  . 

>-eaching  over  :  $314,683.  Calculat-  | 

2,000,000  cubic  feet  daily.  Initial  :  ^.^Iheads  averaged  0.848  ounce 

dnllstem  te.st  m  that  formation.  ‘  <tiiiips 

,  &Oia.  I  (ilcnorrt 
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Bailey-Olds  No.  I.  key  wildcat  ,  mum  flow  rate  reaching  over 
wet  gas”  discovery  well,  a  mile  i  2.000.000  cubic  feet  dailv.  Initial 


lipimva 
Miant  V.K. 
Millips 
Mlfoiora 
(iod\  l.akf* 


Production  was  stopped  for  two  j  .. 


3,000  acres  of  mining  claim.s  lo-  tural  gas  that  has  a  high  co.itent  |  maximum  rate  being  2.048.000  cu-  ‘I"®  *^0  annual  shutdown  i 

cated  in  the  Garthbv  Township  in  of  naphtha  (light  crude  oil).  .550  feet  daily,  decreasing  to  1,- '  repairs  at  the  Snare  River  j  m„„. 

the  Thetford-Black  Lake  area  of  The  well,  some  35  miles  north  ,  792,000  cubic  feet  daily.  There  was  :  Terntories  |  ^ 


Quebec  Calg^arv,  duringf  Wednesdays  ■  ^luid  recovery  Fortv-five  min-  '  N\dro  Commission,  and  an  addi-  (loofitish 

Exploration  has  been  carried  °''®"  10,000.000  ^,te  te.st  from  4.835  to  4,849  feet  '  .f  shutdown  was 

out  by  diamond  drilling  with  good  ^®®’^  ®  ''®'T  "■®’^  8®®- :  gave  gas  rate  of  512.000  cubic  .  ^®‘^^‘''®d  the  roaster  plant  (.,,11  1.,. .1,1 

results  being  obtained.  Altogether  ^’'aphlha  recovery,  if  well  wa.s  al- .  (jaily  and  recovery  of  23  feet  of  :  [’“®f  ''’®*'®  connected  to  the  Cot-  ;• 

thirty  holes  have  been  drilled  to  '  ’o"'«d  to  flow  at  that  rate,  would  I  g^.ggv  mud.  :  ^'■®'‘  iiai.row  ... 

date  with  lengths  ranging  up  to  be  in  excess  of  200  barrels  per  ■  1^  ¥  ¥  I  - - 

804  feet  for  total  of  over  10,-  day.  Samples  of  the  naphtha  are  |  j^i  a  move  designed  to  spieed  the  To  Hold  Symposium  iiiiini  n.Kk 

000  feet.  "ow  in  Calgary  for  a  gravity  |  development  of  Wagner  Oils’  q-  i  .! 

An  asbestos  deposit  of  substan-  check.  Estimated  -API  rating  of  '  Campbell  area  property,  scene  of  ;  |  iiiisiinu 

tial  but  as  yet  undertermined  size  that  light  oil  is  between  50  and  ■  ^Y3gf,g,,'g  recent  cretaceous  oil;  ”  I 

and  grade  is  being  explored  bv ,  degrees.  success.  Reg.  R.  Dillabough,  vice-'  mon  on  symposium  on  1 

drilling  under  the  direction  of  :  The  Bailey-Olds  well  is  in  a  re-  ,  president  of  Wagner  Oils  announc-  !  ‘’’®  development  of  Alberta  s  bi-  ;  {[j  cn  •  •  •• 

Norman  R.  Fisher,  eminent  con- '  S^'cn  where  a  relatively  small  pd  3  deal  whereby  .Amigo  Petro- ’  nminou.s  .sands  ■will  be  held  for  ; 

suiting  mining  engineer  and  an  ®niount  of  exploratory  activit.v  leums  Limited  of  Calgary  will  put  *^"®  "®®  beginning  September  9,  I  iji«liins<-i  . 

authority  on  asbestos.  ba.s  been  carried  out,  and  i.«  a  sig-  :  put  up  $730,000  for  an  exten-  -  ^‘"der  the  auspices  of  the  govern-  |  ; 

In  addition  company  also  con-  nificant  discovery  for  that  aiea.  !gi\.e  drilling  program.  Wagner  and  '^'b®*^®-  To  stai  t  off  the  ,  llii,isi>n  Hii> 

trols  two  groups  of  mining  claim.s  Site  of  the  well  is  1.3  mile.s  due  Amigo  will  split  Wagner's  inter-  ®>ioposuim.  the  delegates  will  be  |„s7,ir:iiiiiii 


trell  plant. 


On  Bituminous  Sands 
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Edmonton  —  A  symposium  on  I 
the  development  of  Alberta's  bi- ;  iicVii  ... 
luminous  sands  ■will  be  held  for  ■  ll!**''  ‘.'i'''* 

,  I  Ifiuhriiluc 


authority  on  asbe^stos.  oeen  carnea  out.  ana  i?  a  sig-  put  up  $750,000  for  an  exten- 

In  addition  company  also  con-  nificant  discovery  for  that  area.  |  ,gi\.e  drilling  program.  Wagner  and 
trols  two  groups  of  mining  claim.s  Site  of  the  well  is  13  mile.s  due  Amigo  will  split  Wagner's  inter- 
located  in  the  Rouyn-Norancia  ®*®'^  of  Didsbury  and  1.)  mile.s  .j0-.50  at  no  further  cost  to 

district  of  Quebec.  southea.st  of  Olds.  Wagner.  The  $“4  million  will  be 


ment  of  Alberta.  To  start  off  the  i  Hudson  Hii> 
symposium,  the  delegates  will  be  ' 

flown  north  to  the  field  for  a  day’s  Ini.  'Sickci  ! 
inspection  tour  and  will  return  to  ' 

Edmonton  to  take  part  in  the  .i.nk  Wait.'  .. 
technical  se.ssions  which  will  la-'it  I — 
the  rest  of  the  ■week.  l.iolnuki'  "..  ..' 


district  of  Quebec,  southea.st  of  Olds.  Wagner.  The  $"i  million  will  be  >nspe®tion  tour  and  will  return  to 

-  ._  .  The  discoverey  was  made  la.st  noerated  bv  Wagner  Oils.  Ad  As-  Edmonton  to  take  part  in  the 

Calvan  Has  Stake  In  to  be  in  tra  Minerals  Will  put  up  40-,  of  ;pe''re?t‘o7Thrweei""‘' 

T  n  'll'  V  »  Devonian.  It  has  the  drilling  costs  for  a  40^;-  inter-  lest  of  the  tseek. 

I  WO  Uniling  ventures  .since  been  determined  that  the  est  in  the  320  acre  property  locat-  These  teclmical  sessions  will  dis- 

producing  horizon  is  D3  Devonian  ed  on  the  north  half  of  section  36,  ®’>®®  the  geology,  mining,  separa- 

Calvan  Consolidated  Oil  and  Gas  coral  reef.  The  D2  horizon,  which  ;  township  54.  range  25  west  of  the  tion  and  refining  of  the  bitu- 

Co.  Ltd.  has  entered  into  an  agree-  .showed  some  porosity  but  no  pro-  |  -uh.  ,  niinous  sands  and  will  be  led  by 

ment  with  Canadian  Merrill  Oil  Co.  duction.  lias  been  segregated  from  |  Wagner  -  Dillabough  -  Ad  .Astra  P’^P^rts  on  these  various  phases, 

and  Sage  Petroleums  for  the  drill-  that  "wet  gas”  zone.  ■  Xo.  .5  cui  rentlv  drilling  on  LSD  Dr.  G.  S.  Hume  director-general 


lat  wet  gas  zone.  Xo.  .5  currently  drilling 

The  Superior  -  General  -  Altex  lo  will  be  taken  down  i: 


File  tiinr 

F»kp  l-inM. 


ing  of  a  well  on  an  Imperial  Oil  The  Superior  -  General  -  .Altex  lo  will  be  taken  down  in  search  of  scientific  services  of  Canada’s  i  rjll  "i')nii‘,ni 

farm-out  near  Provost  and  is  now  team  has  found  oil  at  its  drilling  of  D-3.  Five  wells  will  be  drilled  Department  of  .Mine.s  and  Tech-  ['“7,. '  "I'  J,',"," 

preparing  the  location.  The  well,  venture  of  the  central  ea.’t  side  of  on  the  northeast  quarter  of  the  i  nical  Surveys,  will  be  chairman  of  /."ki'-iKil”*' 

Calvan-Canadian  Merriil-.Sage  No.  the  Redwater  oil  field.  The  well,  'j  .section  (where  No.  5  is  drill-  the  sessions  of  geology,  and  other  j 

3.  i.s  sited  about  15  miles  .southeast  Superior-Redwater  No.  1.  is  on  a  i  ing)  with  Wagner  holding  BO'.',  of  well-known  authorities  on  bitu-  '  i.«  'i.u/ 

of  the  Imperial  Provost  Gas.=er.  It  quarter  .section  of  Crown  le.serve  iiet.  The  northwest  quarter,  scene  minous  sands  taking  part  in  these 

is  .strictl.v  a  gas  play,  officials  of  lease  for  which  the  team  paid  a  of  Wagner  -  .\Iatlo  -  Dillabough  Ad  technical  sessions  will  include  S.  ijlnj',.,-  1' 

Calvan  report.  casli  bonus  of  $65,111  to  the  -Al-  i  Astra  No.  3  success,  a  700  barrel  M.  Blair,  consulting  engineer  of  j-'V'i'lJ”'  ■ 

Calvan  and  Canadian  Merrill  |  berta  government  on  May  10.  a  day  cretaceous  discovery  well,  Toronto,  who  i.s  author  of  the  t 

■wdll  share  the  co.st  on  a  .50-50  basis,  Superior-Redwater  No.  1  topped  '  will  see  three  wells  put  down.  well-known  Blair  Report  on  these  ■  ' 

carrying  Sage  Petroleums  who  oP-  D.3  zone  of  Devonian  at  3,2  41  feet  !  Matlo  Oils  of  Calgary  holds  ZO'/r  .  sands  prepared  for  the  Alberta  <  i.tn'iii'mi”"*!. 

tained  the  farm-out  for  a  indicating  approximatel,v  T2  feet  interest  in  this  quarter.  Stan  Paul-  Government  and  released  earlier  j'’''vki>iirt 

interest.  In  return  the  group  will  of  D.3  zone  above  water.  -son.  managing  director  of  .Amigo  this  year.  Mnr.^ss.-i 

share  on  a  like  basis  oil  and  gas  Pacific  Petroleums  Limited,  Petroleums  Limited,  reported  this,  .An.yone  interested  in  attending  { 
leases  on  400  acres  and  an  option  Princess  Petroleums  Limited  and  their  first  venture  into  the  explor-  ihi.s  symposium  is  requested  to  '  M.'ii  ii'>'  ’ 


,  I.VIIX 
,  Mnr.iss.'i 
I  .MarMiHiHld 


on  32  sections  of  the  Imperial ,  Allied  Oil  Producers  Limited  have  ation  and  development  field.  communicate  with  the  Hon.  Dr.  . 

holdings.  joined  for  an  exploratory  venture  -  -  ,j  l.  Robinson.  Minister  of  In- i  MH<N'r.T 

Location  has  been  staked  for  a  about  60  miles  west  and  northwest  C.I.M.M.  Western  Meet  dustries  and  Labour,  government  |  Vijifiu-Ur 

■W'ildcat  well  to  be  drilled  for  Cal-  of  Peace  River  Town.  The  new  -  p  AM#.:*  province  of  Alberta,  Ed-  M.'oi.  and  aiist. 

van  jn  association  with  other  com-  wildcat  is  located  on  a  15,360  acre  I  ®  JOinr  ATTOir  monton.  * ''.iru"'" 

panies  on  their  joint  20.000-acre  Crown  re.servation  tract  acquired  ^  '  ...  -  1  MiH.'i'tow  . 

reservation  in  southeastern  Al-  under  farmout  from  the  Hudson's  Two  years  ago  the  Canadian  ,  BORni’LAC  DFiEPENI.NG  . 

berta,  some  three  miles  north  of  I  Bav  Oil  and  Gas  Company  and  i  Distitute  of  Mining  and  Metallur-  SHAFT  |  \ici  ri'iaM  . 

Montana  boundary.  Site  for  thi.s  Union  Oil  Company  of  California  !  Deepening  of  the  shaft  at  Bor-  | 

new  exploratory  wel  .  Calvan-Tar-  ^  team.  |  ^  ’^s  within  he  orAnirTt  on  for  ‘^ulac  Mines.  Ltd.,  from  the  1.50  to  |  '■"7"  . 

tan-Sapphire  No.  1.  is  approx-;  The  new  driller  is  about  11  miles  |  ®‘‘'*''®'^  ^"®  thp  i-.o-foot  horizon  started  this  i  u.  ' 

imately  17  miles  south  and  south-  north  of  the  niidson's  Bay-Union  !  t^®  Promotion  and  interchange  of  *To”  pre^^dent^ T  ' 

east  of  the  Pakowki  Lake-Many-  Texaco  No.  1  gas  di.scoverv  near  i  ‘f’®  growing  Cana-  ^a  25^)ound  bulk  Uki';;!;:...,,  '• 

berrl.,  g..  .,11.,.  Dr.ll,,,*  Hamelln  C.k.  and  21  mil,,  .,,,t  |  '*■’  ,.,.mpi.  taken  from  t'renche.  6.000  !  . 

scheduled  to  get  under  way  as  of  Shell  and  B.-A.'s  Whitela.v  oil  I  more  membets.  i  fept  east  of  the  shaft  returned  an  i  •  • 

soon  as  rig  i.s  made  available,  and  gas  discovery.  Contractor!  ®  '’®‘^"'^'  ''‘'®.  ''’®'‘**'®''"  '  a.ssav  of  1.99  per  cent  tungsten,  he  i  x,'"  l‘,u. 

probably  before  the  end  of  thi.s  spudded  the  venture  of  Auj^ii.st  7  institute,  to  be  .  taking  a  recovery  of  '  i»*‘‘k(‘ii. 

month,  with  po.s.sible  completion  and  i.s  making  hole  below  f  ^  TO  pm’  cent  this  was  equal  to  I  v' 

deoth  of  the  wt*il  ‘A  .'iOO  fee!  fiOtel  from  3ld  to  util  Octobei 

uepin  oi  me  v\eii  u  .wv  leei.  leel,  $90..54  per  ton.  The  sample  was  Y " 

Calvan  Consoliilaled  has  a  Hi''  it  ^  i  l9ol.  will  be  a  joint  meeting  un-  ,  ,  .  ,  .  ,  l-■•)Ol'■|■|■'■ 

c-divan  c.on.soiiudieu  iia.s  a  lu  ,  ¥  ¥  ¥  ,  »  .u  •  .  7  .  •  taken  from  bands  of  quartz  show-  \.  wi,„i.i  ..  .. 

Interest  in  the  project.  .  The  fir.st  dual  zone  piodiicer  for  ^®'’  '^^'®  auspices  of  the  institute  s  ,  acheelite  i  . 

. . .  -•  ,  Leduc  and  the  third  in  the  prov- branch  and  its  Petroleum  _  ^ 

Taxes  on  corporations  in  Cana-  ince  has  been  .successfully  com- j  Natural  Gas  Division.  ASSISTANT  CONTROLLER  [  Ncwnoitii  .  ...’ 

da  ivere  about  eight  times  greater  i  pleted  bv  Imperial  Oil  Limited.  '  ^  committee  is  presently  en-  j  .x'cw 

in  1950  than  in  1939.  The  fir.st  wells  to  be  produced  JTaged  under  the  chairmanship  of  ;  Ottawa  —  Appointipent  of  I  'w  'i  i„iri,.  '  V. 


on  32  sections  of  the  Imperial ,  Allied  Oil  Producers  Limited  have  ation  and  development  field. 

holdings.  joined  for  an  exploratory  venture'  -  —  - 

Location  has  been  staked  for  a  about  60  miles  west  and  northwest  C.I.M.M.  Western  Meet 
■W'ildcat  well  to  be  drilled  for  Cal-  of  Peace  River  Town.  The  new  ▼  ’  'p  *  I  •  *  Aff  • 

van  jn  association  with  other  com-  wildcat  i.s  located  on  a  15,360  acre  i  '®  "®  JOlHt  Attaif 

panies  on  their  joint  20.000-acre  Crown  reservation  tract  acquired 

reservation  in  southeastern  Al-  '  under  farmout  from  the  Hudson's  years  ago  the  Canadian 

berta,  some  three  miles  north  of  I  Bay  Oil  and  Gas  Company  and  i  Destitute  of  Mining  and  Metallur- 

Montana  boundary.  Site  for  thi.s  Union  Oil  Company  of  California  !  ^  Petroleum  and  Na- 

new  exploratory  well,  Calvan-Tar-  team.  '  i  Gas  Division  to  provide  fa- 

tan-Sapphire  No.  1.  is  approx-  !  The  new  driller  is  about  11  miles  ®‘bties  within  the  organization  for 


soon  as  rig  i.s  made  available,  and  gas  discovery.  Contractor!  -As  a  result,  tlie  annual  western  i  ' 

probably  before  tlie  end  of  thi.s  spudded  the  venture  of  .August  7  of  ffi®  institute,  to  be 

month,  with  po.s.sible  completion  and  is  making  hole  below  1.56  ■  '‘®IJ  ‘o  Calgary  at  the  Palli.ser  ;  _  ‘  ’ 

depth  of  the  well  3..500  feel.  feet,  from  3rd  to  5tti  October  ‘  ' 

Calvan  Comsolidaled  lias  a  iu';  ¥  ¥  j  will  be  a  joint  meeting  un-  ;  j^Xen  fr 

Interest  in  the  project.  .  Tlie  fir.st  dual  zone  piodiicer  for  ^e''  auspices  of  the  institute's  , 


yv 
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7  E 

I  local  branch  and  its  Petroleum  ®  ’  '  _ _  I  ^  Nim  risou 

I  and  Natural  Gas  Divi.sion  ASSISTANT  CONTROLLER  1 

i  A  committee  is  presently  en-  i  N/irse 

gaged  under  the  chairmanship  of  '  Ottawa  —  Appointrpent  of  |  ' 

W.  D.  C.  Mackenzie  to  deal  with  Frederick  Gordon  Nixon,  39,  of  j  nu,  vhi...' 

1  the  600  or  more  members  and  !  Summerland.  B.C.  and  Ottawa,  to 
guests  that  are  expected  to  be  ;  the  position  of  assistant  controller  ,  Nordiiria 
present.  |  of  telecommuncations  of  the  De- 1  "' 

A  recent  announcement  by  the  i  partment  of  Transport.  Is  an-  sorinciiil 
Calgary  committee  urges  those  in-  nounced  by  the  Civil  Service  Com-  vn 

terested  to  register  without  delay  mission.  Mr.  Nixon  fills  the  post  .noi-hi  ima 
in  order  to  avoid  disappointment.  vacated  by  E.  G.  Bennett  who  re- 

-  tired  recently  on  superannuation.  oi,i,siui  _ 

Production  of  gypsum  wall-  -  - -  IIhu'im'u" 

board  in  June  amounted  to  19,-  Production  of  wire  nails  in  Can-  (i*iy-ui> 
186,238  square  feet,  lath  22,261,181  ada  during  May  amounted  to  8.-  ' 

square  feet,  arid  sheathing  254,-  233  tons  —  highest  monthly  total  oii.,,. 

212  square  feet.  Luring  liie  fir.st  since  November,  1949  —  a,s  com-  i 
.six  monlli.s  of  tiiis  year.  117. So;!,-  |  pared  with  7,665  in  May  last  year.  .  i-;,,!,,,. 

14.3  square  feet  of  wallboard  weie  j  This  raised  tiie  ciiniiilative  •.•h"'"', 

produced,  lath  126, .598, 132  .square  j  put  for  the  five  moiith.s 'ending  ;  ivn.m 
feet,  and  sheathing  3,092,626  !  May  to  37,297  tones  from  .35,593  i  '•“>« 

square  feet.  in  the  similar  period  of  1950.  ■  p,n. 
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The  famous  .Mesabi  iron  ore 
I'ange  in  the  U.S.  covers  an  area 
j  100  mile.s  by  .3  miles:  Canada's 
'  new  Labrador  iron  discoveries 
I  cover  a  known  area  of  225  miles 
:  bv  60  mile.s. 
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THE  CO-ORDINATOR  INVESTMENT  SERVICE 

Write  for  our  "17  year  record  without  a  major  error" 

GOLD 

•  We  believe  gold  will  eventually  rise  100% 

•  Remember  the  1933-37  gold  stock  market  revival  ^ 

•  Remember  the  1942-46  gold  stock  market  revival^ 

Some  Day  another  will  take  place. 

There  ere  virtually  hundreds  of  penny*prtced  stocks  that  can  scarcely  sell  lower  than  their 
present  price  that  must  enhance  their  price  many  times  when  the  inevitable  revival  takes 
place.  ACCUMULATE  these  for  the  long  term  hold.  See  The  Co-ordinator  for  our  list 
over  the  next  4  weeks..  . 

BASE  METALS.  Why  have  they  been  so  low  7  Can  the  present  revival  continue  7 

WESTERN  OILS.  Is  the  bull  market  over  7  We  analyze  all  these  questions.  Our  17-year 
accuracy  record,  without  major  error,  shows  that  future  forecasts  are  more  than  likely  to 
be  correct.  Write  for  this.  Available  on  request. 

Our  ACTION  SUMMARY  will  tell  you  from  week  to  week  whether  to  BUY,  SELL,  or  HOLD. 


The  Co-ordinator 

(Regular  Rates) 

$  I  7.50  tor  3  months 
$60.00  tor  I  year. 


The  Ce-erdi'nator,  FT  8-17 

226  College  St.,  Toronto. 

SPECIAL  1  MONTH  TRIAL 

G.ntl.m.n; 

Kindly  s.nd  me  your  special  trial  offer  for  the  next  4 
weekly  issues,  Including  your  special  analysis  of  listed  mining 
stocks,  for  which  I  enclose  $2.00. 


NAME  .  . 
ADDRESS 
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It  takes  a  lot  of  cooling  to  keep  a  Polar  Bear  happy.  This  largest 
member  of  the  bear  family  is  smaller  than  a  porcupine  at  birth, 
but  often  weighs  more  than  three-quarters  of  a  ton  when  full 
grown.  To  this  tremendous  bulk,  add  the  fact  that  the  bear  is 
covered  with  a  thick,  water-proof  coot,  which  is  designed  to  protect 
him  in  the  Arctic  .  .  .  it's  a  big  job  keeping  him  cool  in  our  zoos. 
Learn  about  nature’s  creatures.  Visit  the  nearest  zoo  and  see  them.  A 
whole  new  world  of  interest  will  be  opened  to  you  when  you 
understand  nature. 

NATURE  UNSPOILED  •  YOURS  TO  PROTECT  -  YOURS  TO  ENJOY 
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THE  CARLINO  BREWERIES  LIMITED 
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THE  TEXTILE  INDUSTRY 


VOL.  40,  No.  9 


Unprecedented  Price  Swings  | 
Highlight  of  Textile  Operations 

Peak  Prices  Paid  for  Raw  Wool  and  Cotton  May 
Never  Reach  Consumer  —  Mixing  of  Fibres  Has 
Helped  Producer  —  Supply  Plentiful  and  Mills 
Not  at  Capacity 

After  one  year  of  operation  in  an  uncertain  defence 
economy,  the  primary  textile  industry  finds  business  slow¬ 
er.  Textile  supplies  are  adequate  to  rneet  both  defence  and 
civilian  needs.  Prices  may  go  higher  but  there  will  be  no 
shortages. 

Like  food  and  housing,  textiles  constitute  a  basic  in¬ 
dustry  necessary  to  civilization.  The  Canadian  primary  tex¬ 
tile  industry  is  a  giant  of  the  economy,  supplying  67  of 
knitted  goods  used  in  the  Dominion. 

The  country’s  largest  employer^- - : - - 

of  manufacturing  labour,  i.s  en-  I  expanded  production  of  mixed 
gaged  in  the  preparation  or  manu-  j  when  wool  and  cotton 

facture  of  textile  fibres  -  wool.  | 

cotton,  rayon  and  nylon  and  .silk  l  ■"‘STht.  It  has  been  found  hat 
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IN  A  MODERN  COHON  MILL 


—  and  in  spinning,  weaying, 
braiding,  dyeing  and  finishing. 
Some  consumer  textiles,  such  as 


addition  of  nylon,  rayon  and  other 
man-made  fibres  impart  yaluable 
properties  to  natural  fibres.  This  | 


knitted  goods,  are  products  of  the  |  Process  will  continue  whatever  the 
primary  industry,  but  its  chief  |  picture, 

function  is  as  a  supplier  of  mater-  i  Could  Boost  Output 

ials  to  other  industries.  j  Defence  contracts  currently  call 

Since  textiles  arc  a  vital  muni-  j  for  approximately  15'/r  of  a  year’s 
tion  of  war,  the  out-break  of  hos-  |  fabric  output.  Primarily  mills  are, 
tilities  in  Korea  and  the  accom- !  however,  with  rare  exception,  not 
panying  defense  contracts  had  far-  |  running  at  capacity  and  could  in- 
reaching  effects  on  this  basic  in-  crease  production  should  the  need  j 
dustry.  Laws  of  .supply  and  de-  arise.  Government  restrictions 
mand  have  operated  with  text-  have  forced  many  large  buyers  to 
book  clarity.  Fluctuations  in  clear  inventories  to  raise  cash, 
prices  of  raw  materials  within  cutting  buying  from  mills.  Sup- 
the  space  of  the  year  have  been  ply  of  textiles,  however,  is  cur- 
unprecedented.  rently  plentiful  and  it  would  ap- 

May  Xot  Reach  Public  pear  that  it  is  likely  to  continue  Work  in  Canadian  textile  mills  is  largely  a  watching  job.  Intricate. 

Instability  of  prices  of  raw  cot-  to  be  so.  expensive  machines  like  this  twister  in  a  cotton  mill  turn  out  the 

ton  and  wool  over  the  last  year  While  wool  and  cotton  are  millions  and  millions  of  yards  of  fabrics  which  are  made  for  Cana- 
caused  rises  in  the  price  of  wool  scarce  throughout  the  world  and  j 

and  cotton  goods.  Today  these  raw  rayon  supplies  are  limited,  mix- - 

materials  are  1.5''^,  and  30%  high-  tures  have  helped  maintain  sup-  I  , 

r,  ,  .  f,  u  •  A.,  fi,  „„„„„„  ry  to  meet  requests  for  hosiery  of  I  ated  to  some  extent  the  price  for 

er  than  last  year  after  having  i  ply.  Another  outstanding  reason  ^  i.  ,  ^  L  ■  . 

_ _ I  consumer  and  helped  maintain 
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Record  Imports  of  Fabrics 
Hit  Textile  Industry  Here 

U.S.  Textile  Mills,  in  Slump,  Unloading  their  Sur¬ 
plus  in  Canada  —  U.K.  Dollar  Needs  Boost 
I  Imports  from  that  Direction  —  Adds  to  Inventory 
Problems  of  Domestic  Mills 

I  •  - - - — - - 

Because  of  low  tariff  rates,  the  Canadian  primary  tex- 
!  tile  industry  has  always  been  subject  to  severe  encroach- 
j  ments  on  its  markets  by  exporting  nations.  Currently,  de- 
j  spite  defence  contracts,  a  rising  rate  of  imports  to  Canada 
I  from  the  United  Kingdom,  the  United  States  and  Japan  is 
I  having  a  depressing  effect  on  domestic  production. 

As  a  result  of  forward  buying  which  took  place  during 
I  the  last  half  of  1950  and  the  first  quarter  of  1951  due  to 
I  fear  of  shortages,  inventories  are  on  the  heavy  side  and 
I  ordrs  from  retailers  are  lagging. 

Liquidation  i.s  taking  place  fair-'f"  ;  T  ~T7  T 

,  ,  ,  ,  .  .  spite  raw  wool  shortage.s,  through 

I  ly  slowly  and  adjustment  i.s  made  expanded  use  ■  of  wool  scrap, 
j  difficult  by  the  influx  of  goods  j  Domestic  cotton  markets  are  es- 
from  countries  with  low  wage  ’  pecially  prey  to  competition  from 
I  standards  and  bv  the  dumping  of  ^  countries.  Cotton  fabric 

I  American  apparel  goods  at  har- 

I  gain  pi'ices.  i  one-third  higher  in  April  compar- 

;  ed  to  the  previous  vear  and  ship- 
pese  voluminous  olferings  ofjn,ents  from  the  U..S.  totalled  16A 
1  U.S.  surplus  merchandise  on  the  i  opinion  yards  in  .March  of  this 


Canadian  markets  constitute  a  |  year  against  U.r,  million  a  year 
jfaiily  severe  aggravation  of  the  |  a^ro.  Biggest  dollar  items  from 
current  textile  situation.  Anti- 1  Japan  in  19,00  w'ere  textiles  to  the 
dumping  law.s  cannot  be  invoked  |  value  of  $6  million  and  of  these 
i  on  these  goods  since  mills  and  i  5.q,2  million  were  cotton  fabrics. 

;  wholesalers  taking  a  loss  at  home  ^  Also  imports  from  continental  Eu- 
j  are  at  libeily  to  take  the  same  loss  j  rope  are  now  being  received  in 
in  their  export  business.  j  quantity.  Of  these  a  considerable 

Even  in  ordinary  time.s  these  i  proportion  come  from  Spain, 
surpluses  (  which  are  of  moderate  |  Domestic  producers  of  rayon 
proportions  in  the  U.S.  with  a 'have  also  felt  the  brunt  of  U.S. 
population  of  150  million)  fall  on  !  S^arment  shipments  and  imports  of 
dian  specifications,  each  year.  The  money*  invested  in  mach.nery  the  small  Canadian  market  with  rayon  fabric.s  have  also  increased, 

to  provide  each  employee  with  his  "tools  ’  for  earning  a  living,  runs.  disruptive  effects.  At  this  parti- i  E.xports  of  woven  rayon  from 

into  housan  s  of  dollars.  ,  ,  cular  stage,  with  Canadian  mills  United  States  to  Canada  in  April 

.  .1  loiia  1  m  our,  n  o.  feeling  the  weight  of  inventories  I  19oL  latest  month  for  which  fig- 

- doubly  heavy  because  of  credit  I are  available,  totalled  1.183,- 

_  I  -  f  t  ^  I  restrictions,  the  dumping  of  these  j  239  square  yards  compared  to 

Flirtnor  I  JirnO.Nrslo  l^rAwf n  surplus  apparel  lines  has  become  ai  706,720  square  yards  in  April  last 

rui  IIICI  Ldiyc  jLalC  MIUWlll  matter  of  acute  concern  to  the  in-! 

Hi  dustry.  The  value  of  imports  of  cotton 

In  Rayon^  Nylon  Production  u;k.  scramb^ForDonars  ir'and^inter^^^^^^^^^ 

-  - - -  A  result  of  Britain’s  scramble  months  of  1951  was  of  the  order 

Spectacular  Development  Continues  With  World  for  dollars  has  been  a  .sub.stantiaL  of  .?  I8.1  million  as  against  $28.9 

1  1  »-•  A  T,  J  increase  m  exports  of  British  million  last  vear. 

Shortageof  Cotton  and  Wool  a  l-actor  -produc-  ,,oo,len  and  worsted  good.s.!  Wool  pi oaucts  -  exclusive  of 

tion  at  New  Peak  in  First  Quarter  of  This  Year  j  imports  of  1,186,000  square  yards!  raw  wool  —  jumped  from  $21.8 

~~  I  of  wool  fabrics  into  Canada  from  million  in  1950  to  $33.5  million. 

Growth  of  the  chemical  fibres  :  vitaj  contribution  nylon  and  rayon  !  Britain  in  June  (latest  available  Import  value  of  synthetic  fibre 
industry  in  recent  years  has  been  make  to  defense  preparation.  figures)  showed  an  increase  of '  and  fibre  products  doubled  this 
a  spectacular  development  in  the  .\  slight  decline  in  demand  for  279.000  square  yards  over  the  .vear  at  $18.1  million  as  against 

Canadian  economy  and  the  ex-;  rayon  and  nylon  fabrics  is  being  previous  month  and  an  increase  of!  $8.6  million.  “Other  textile  pro- 

panded  u.se  of  rayon  and  nylon,  experienced  at  the  moment  since  367,000  square  yards  over  June  of  ducLs"  were  $29.9  million  as 
as  a  result  of  the  world-wide  .seasonal  influences  and  some- |  1950.  Official  British  sources  have  against  $18.9  million  in  the  first 
shortage  of  cotton  and  wool,  dur-  what  unfavourable  conditions,  due  j  revealed  recently  that  U.K.  prodii-  !  five  months  of  19.50. 
ing  the  last  year  has  meant  fur-  partly  to  credit  restrictions,  have  >  cers  are  maintaining  supplv.  fie-  ( Continued  on  page  14) 

ther  fulfillment  of  the  potential-  curtailed  forward  buying  It  is: _  _  _  _  _ _ _ 

ity  of  this  industry.  expected,  however,  that  the  open- i  ^  ,,  ^  •  A  | 

The  ravon  industrv  is  i-espon-  i  of  the  fall  and  winter  season  1  f  0¥T#)|1  UflPrATIOnC  KPIPW 


reached  considerably  higher  levels  I  for  the  presen^^^^^^^^^  modernization  under-  supplv. 

during  the  year.  Because  the  cost  is  that  primary  producers  have,  u  .u  i  i 

of  raw  materials  i.s  not  reflected  spent  or  are  spending,  more  than  j  knitted  goods  and  unless  raw  wool  prices  drop 


in  consumer  prices  for  nine  $300  million,  between  1945  and  j  woollen  and  worsted  Indus- 1  very  much  lower,  however,  it  is! 
months,  during  the  processing  pe-  the  end  of  1951,  for  mill  and  ma- i  r  :  doubtful  if  the  decrease  will  be  j 

riod  some  of  the  highest  prices  chinerv  modernization,  and  to  a  <inie'’dment  to  the  deferred  depre- ,  felt  by  the  consumer.  It  takes  nine  , 
paid  for  wool  and  cotton  have  j  lesser  extent  for  expansion,  thus  1  measure  brought  down  in  :  months  for  upward  alterations  in  1 

not  vet  reached  the  public,  but  i  increasing  capacity  above  the  !  Uudpt,  while  providing  .  the  costs  of  raw  material  to  reach  , 

probablv  never  will  I  World  War  11  level.  |  f>>ament  and  yarn  manufac-  purchasers  of  finished  products. 

Producers  are  hard  pressed,  1  Chief  problem  faced  by  this  in-  j  capital  cost  allow-  ,  Consequently  while  the  descend-  ! 

however  to  maintain  current  sales  '  dustrv  today  continues  to  be  the  exemption  on  machinery  and  ing  cost  of  raw  wool  is  likely  to  | 

price.s  on  con.sumer  goods.  The  '  heavy  oompetition  it  encounters  ;  equipment  is  of  no  assistance  to  prevent  prices  of  manufactured  ; 

recent  decline  in  costs  of  raw  ma-  i  on  its  home  markets  from  im-  woollen  and  knit  goods  mills.  ,  poods  rising  further,  goods  in  ; 

1  d  ials  has  caused  an  arrest  of  the  ports.  Canadian  wages  are  high  Much  relief  i.s  being  felt  by  the  stores  are  not  yet  priced  at  levels  • 

price  spiral  for  the  time  being  but !  and  the  tariffs  on  textiles  low  woollen  and  worsted  industry  over  ,  indicative  of  the  peak  prices  paid  ; 

increased  costs  of  services,  such  [  and  imports  which  undersell  the  decline  in  raw  wool  prices.  So  :  for  raw  wool  in  February  la.st.  , 

a.s  wages  (up  10%  in  a.  year)  and  Canadian  textile  products  have  difficult  was  it  for  companies  to  |  Following  comparative  figures.  ' 

equipment,  will  undoubtedly  force  attained  such  proportion  today  finance  inventories  that  the  gov-  '  prepared  by  Primary  Textile  In- 

further  rises.  Rayon  prices  are  up  that  serious  concern  is  felt  in  ernment  had  to  establish  a  wool  j  .ctitute,  show  trend  of  con.sump-  ^ 


too.  although  not  to  the  same  ex-  nearly  all  divisions  of  the  indus- 
lent  except  in  imported  fibre  and  j  try. 

yarn  (20%  of  total  suply).  j  From  the  end  of  World  War  II 

Mixing  of  natural  and  chemical  I  the  industry  has  been  engaged  in 
fibres  in  such  materials  as  suit- 1  large  modernization  programs, 
ing.s  and  overcoating  has  helped  j  and  the  deferred  depreciation  rul- 
producers  to  keep  prices  within  |  ing  brought  down  in  the  last  bud- 
reach.  Success  with  mixing  wool  j  get  fell  heavily  on  the  industry,  j 
or  cotton  with  rayon  or  nylon  in  ;  For  1951  alone,  expenditures  had  | 
draperies,  blankets,  dresses  etc.,  |  been  planned  amounting  to  $37.9  | 
during  recent  year  was  responsible  1  ( Continued  on  page  14  >  1 


Defence  Orders  Preventing 
Serious  Woollen  Set-Back 


Consumption  Dropping  With  Credit  Restrictions 


purchasing  board.  Extensive  use,  j  tion,  domestic  output  and  imports  ! 
of  nylon  and  rayon  mixes  medi- ,  since  1937: 

Textile  Industry  Pays  Increasing  ' 

Attention  to  Educational  Efforts 

As  Canada’s  primary  textile  in-  |  received  requests  for  information  I 
dustry  expands,  the  need  for  high-  |  on  its  courses  from  Venezuela,  | 
ly  trained  technicians  is  constant-  1  Greece  and  Pakistan.  ; 

ly  increasing.  This  year  38  stu-  j  Expansion  of  facilities  is  i 
dents  graduated  from  the  conn-  planned  for  both  schools  but  be-  ! 
try  s  two  college-level  textile  cause  of  tin.setlled  economic  con- 
schools  and  there  is  every  indi-  jitions  and  tlie  demand.s  of  tlie  i 
cation  that  the  industry  can  ah-  defense  program,  fulfillment  of  ' 
sorb  these  and  many  more  j  plans  mav  be  delayed,  ‘ 

properly  trained  technicians.  j  : 


dian  specifications,  each  year.  The  money  invested  in  machinery 
to  provide  each  employee  with  his  "tools”  for  earning  a  living,  runs, 
into  thousands  of  dollars. 

—  National  Film  Board  Photo. 


Further  Large-Scale  Growth 
In  Rayon,  Nylon  Production 

Spectacular  Development  Continues  With  World 
Shortage  of  Cotton  and  W'ool  a  Factor  —  Produc¬ 
tion  at  New  Peak  in  First  Quarter  of  This  Year 


ity  of  this  industry. 

The  rayon  industry  is  I'espon 


sible  for  the  manufacture  of  rayon  j  will  .see  demand  strengthen.  | 
and  nylon  yarns  and  staple  fibre:  :  Production  of  these  fabrics 
the  processing  of  rayon,  nylon  and  reached  a  new  level  in  the  first  I 
silk  yarns  and  the  manufacture  of  quarter  of  1951  and  production  for  I 
rayon,  nylon  .and  silk  fabrics.  ‘  tlie  year  as  a  whole  will  probably  : 

Although  its  roots  are  in  the  ;  close  to  last  years  112  million 
.silk  industrv  which  functioned  in  i  1 


Cotton  Operations  Below 
Capacity  in  Third  Quarter 


Credit  Restrictions  and  High  Inventories  Re¬ 
flected  in  Slow-down  in  Production  —  Liquidation 
of  Stocks  Expected  to  Improve  Fourth  Quarter 
Operations 


Credit  restrictions,  high  inven-  produced  good.s. 


U.K,  Control  For 
DrummondvUk  Mills 


jk  Ainnn  wi4’k  Pri/-Ac  Rawnnrt  Both  schools,  the  Provincial  In- I  goiirse.s  both  schools  conduct  .'^pe- 

a  Factor  Along  with  Prices  Beyond  Consumers  jstitute  of  Textiles  at  Hamilton,  ,ia.sses  under  dif- 

Reach  —  Big  Government  Business  to  be  of  |  Ontario,  and  the  St.  Hyacinthe  schemes.  There  are  160 

Some  Help  'Textile  School  in  Quebec,  were  |  students  taking  these  part-time! 

_ _ _ _ _ _  _  i  tablished  by  the  governments  of  .  lessors  through  St.  Hyacinthe  and  ■ 

Defense  orders  are  bringing  a  1  While  a  wool  industry  is  now  mdns- I  .'Studying  this  way  with, 

measure  of  relief  to  the  Canadian  [  established  in  every  country  of  I  -  ,  of  nil  simlpnt<!  at- '  Hamilton  school.  These  o\en- 

woollen  and  worsted  cloth  Indus- :  any  industrial  statiiic,  it  is  espe- !  ,  '  '  „'hnni«  ate  annnant'efi  ile.signed  to  meet 

try  at  a  time  when  Canadian  per  j  ciallv  important  to  Canada  which  1  ,  firma  who  nrovide  tiii  I  ><'f'''nical  needs  foi  cm-, 

,  .  hv  textile  firm.s  who  provide  lui-  oeraons  1 

capita  consumption  of  wool  woven  j  has  the  largest  per  capita  con- |  allowance  1  _ 

fabrics  is  dropping,  but  mills  are  I  sumption  of  woo!  to.xtiles  of  any!  emplovec.s.  The  tech- i 

not  operating  at  capacity,  and  in  country  in  the  world.  ,  education  fits  graduates  to  U  K  CoOtrol  Fot 

xiome  areas  there  have  been  lay- ,  Generally  considered  m  con-  g^.g^tuallv  assume  top  positions  in  1 

©ITS.  I  junction  with  the  wool  industry  industry  *  f  •!#  jj«f# 

Production  for  1950  was  the  ;  are  knitted  goods  although  many  ,  graduations  in  !  DrUmmOndVlIle  MdlS 

lowest  annual  output  in  the  post- .  new  markets  for  knitted  products  ;  4,  students  taking  i  _ _  I 

war  perioc^.  Canadian  rnills  With  ,  have  been  opened  by  nylon.  j  the  three-vear  course  at  the  Pro- !  ,  ,  ,  ! 

facilities  to  produce  30  million  j  Largest  single  branch  of  the  ;  yjnrial  Institute  of  Textiles  at  Announcement  was  made  re¬ 
yards  with  ease,  produced  only  26  primary  textile  industry,  the  !  Hamilton  and  Quebec’s  lar<>-cr  St  cently  of  acquisition  by  Bradford 

million,  two-thirds  of  total  sLpply.  |  knitted  goods  industry  produces  '  Hyacinthe  Textile  School  had  131  Dvers’  Association  of  Bradford, 

With  the  outbreak  of  hostilities  in  ;  more  varied  and  specialized  prod-  ;  tg^Hal  technicians  enrolled.  It  ;  England,  of  control  of  two  Drum- 

Koija,  demand  .strengthened  and  ^  iicLs  than  the  knitting  industry  of  j  ^ed  that  enrolment  will  be  !  momlville.  Que.,  dveing,  printing' 

production  was  increase,  during  .  any  other  country.  Midely  dis- re-open  in  |  and  finishing  companies,  [he  Do- i 
the  last  few  months  of  19o0.  Si-  persed  there  aie  336  knitting  |  Ti„.ee  classes  have  grad-  minion  Silk  Dveing  and  Fini.shing 

milarly  the  first  quarter  of  this  ;  mil  s  located  in  122  cities,  towns  f,.om  St.  Hyacinthe  and  two  |  Co.  and  the  Dominion  Silk  Print- 

year  also  showed  improved  vol-  ,  and  villages  across  the  country.  |  Hamilton  school.  All  I  mp  Ltd  i 

.  ...  i  supplies  90';.  of  the  ;  o-raduates  had  jobs  when  they  left  !  jr,t..i„,ei,ed  in  19M  the  nlint  of  i 

However,  inipo.sitioii  of  cred.  j  knitted  goods  consisting  of  under-  ,  needed  nom  S  s^k  0^0.11*’.  and  J^n[sh  > 

re.stnctions  by  the  government  ^  wear,  outerwear  and  hosiery  ii.sed  ^  indu«!trv  are  properlv  Uomin.on  Silk  Dycin  and  I  inish  ■ 

caused  a  lessenin-  in  civilian  de- 1  bv  Canadians  I  ^  .  inau.suy  are  propein  ,  one  of  the  oldc.st  and  larg- 

caiisea  a  ies.senin„  in  iiviiidn  ne  Lanauians.  trained  men  that  the  Hamilton  ,  ThP 

mand.  Retailers  found  it  difficult  1  However,  despite  its  size  and  :  ^,.hool  reports  emplovment  al-  |  niLt  has  been  expanded  on  sev  ' 
to  obtain  the  additional  capital  ^  the  apparent  strongbold  it  has  on  ,.eadv  offered  to  all  students  in  the  I  e -af  oJ-asmns  and  todav  U  dves  ' 

ndce.s.sary  to  finance  inventories  the  Canadian  market,  the  Indus- :  of  ’52  and  to  almost  all  in  1  j  knitted! 

whicli,  becau.se  ot  the  phenomenal  I  try  is  subject  to  violent  fluctua- !  , rinss  nf  53  i iinisnes  o  en  anu  kniiieci 

rise  in  raw  wool  price.s,  took  mucii  |  tions  and  has  suffered  more  1111-  :  <'„nipanies  Offer  Assistance  i  01  °mixtureTarns  ° 

more  ca.sb  than  previously.  Con-  ,  employment  since  1948  than  all  )  q.j,^  industry  a.s  a  whole  is  well  I 

sumer  demand  was  weaker  too  as  '  other  branches  of  the  textile  in-  ^vvare  of  the  need  to  increase  the  '  Dominion  Silk  Printing  was  os-  ' 

price.s  ,  hot  beyond  customers’  ,  du.stry  combined.  i  m,mber  of  technically  trained  men  '  tablished  in  1929  and  is  equipped 

read-  ;  Constant  Import  Pressure  }  („  t.ie  field  and  the  number  of  "  P*-’"/ 

A  government  allocation  foe  an  '  ii  i,.  _  -r,..; _ _ _ :  ture  fabrics  by  the  loller  and 


Canada  a.=  much  as  70  years  ago,  i  Shortap  of  nylon  for  manufac- ;  S+Ocks  Expec+ed  to  Improve  Fourth  Quarter 

development  of  the  rayon  and  nv-  :  tunng  of  civilian  goods  such  as  ^  1,- 

Ion  industrv  dates  only  from  1922.  !  hosiery  has  been  avoided  by  gov-  :  A-tperaTIOnS 

Today  there  are  54  plants  in  36  ,  ernment  allocation  of  nylon  yarn,  j  - - - 

communities  with  a  capital  in-  !  Consumption  of  rayon  staple  '  Credit  restrictions,  high  inven-  produced  goods, 
vestment  of  close-  to  $120  million  I  ^'’^•'e  in  Canada  reached  an  all  I  tories  and  other  factors  have  This  built  inventories  up  to  un- 

Growtli  of  tlie  industrv  has  been  '  1950,  demand  exceed-  caused  Canadian  cotton  textile  manageable  proportions  and  when 

so  rapid  that  total  ravon  con-  '  producers  expectations.  Sub-  !  producers,  who  ran  their  mills  at  credit  restrictions  were  imposed 
sumption  is  double  that  of  three  I  ■“’i^ntial  quantities  were  imported,  j  capacity  for  the  first  six  months  domestic  mills  were  asked  to  defer 

years  a<^o  !  P'^'ces  were  high  --  manufacturers  I  of  this  year,  to  curtail  production  '  delivery.  Cotton  fabric  import.s 

Direct  employment  is  provided  '  P^'d  up  to  80  cents  a  pound  for  !  for  this  quarter  at  least.  from  the  United  Kingdom  were 

for  17.000  men  and  women  and  as  :  ^  L'P®  staple  costing  not  much  ,  Domestic  production  for  the  nearly*  one-thiid  highei  in  April 

an  industrv  almost  completely  in-  !  "''O'®  “*0  ®®’its  per  pound  ;  first  six  months  of  1951  was  at  !  compared  to  the  previous  year, 

digenous,  it  lontribules  to  other  i  "■'’®"  domestically  produced.  In-  |  the  rate  ot  350  million  yards  per  |  while  shipments  from  the  U.S.  to- 

in'diistries’  payroll.s.  notably  pulp  !  creased  domestic  production  of  I  year,  peak  of  IVorld  War  II  pro-  '  tailed  16.4  million  yards  in  March 

and  chemicals'.  '  yarns  would  reduce  or  even  elim-  j  auction,  but  this  is  dropping  off  of  this  year  against  13.5  million  a 

Leads  in  Expansion  iinports  but  because  of  world  !  and  it  is  possible  that  further  cut-  .vear  ago. 

Largest  expansion  and  modern-  :  backs  may  take  place.  N'<»  <'ause  for  1-essimism 

ization  schemes  of  any  section  of  i  ^  hinery  necessary  for  expansion  of ;  factors  are  blamed  for  considered  that  long 

the  primai  v  textile  mdu.strv  have  •  |  this  slowdown  in  operations  and  Prospe®ts  for  the  industry 

been  mideii:, ken  bv  the  ravon  and  ,  I  certainly  credit  restrictions  have  are  cause  for  pc.ssimism.  G.  B. 

nvlon  industry  in  the  years  since!  Large  1  .S.  Imports  |  ,,3^,  ^  far-reaching  effect  Gordon,  president  of  Dominion 

the  end  of  World  War  II.  Ex-  Although  generally  favourable ,  towards  the  end  of  1950  and  in  T®-'<tile  Company  Limited,  pointed 


and  chemicals. 

l.eads  in  E.vpansion 


Largest  expansion  and  modern-  :  backs  may  take  place. 

ition  schemes  of  any  section  of  i  ^  hinery  necessary  for  expansion  of  I  factors  are  blamed  for 


restrictions  by*  the  government  !  wear,  outerwear  and  hosiery  used 
caused  a  lessening  in  civilian  de-  j  by*  Canadians. 

mand.  Retailers  found  it  difficult '  However,  despite  its  size  and 
to  obtain  the  additional  capital  the  apparent  strongbold  it  has  on 
necessary  to  finance  inventories  I  the  Canadian  market,  the  indus- 
whicli,  becau.se  of  the  phenomenal  j  try  is  subject  to  violent  fluctua- 
rise  in  raw  wool  prices,  took  mucii  1  tions  and  has  suffered  more  1111- 
more  ca.sb  than  previously.  Con-  ,  employment  since  1948  than  all 
sumer  demand  was  weaker  too  as  '  other  branches  of  the  textile  in- 


bevond  customers’  :  dustrv  combined. 


Dominion  Silk  Printing  was  es¬ 
tablished  in  1929  and  is  equipped 


read-  j  Constant  Import  Pressure  j  t.ie  field  and  the  number  of  P^nt  silK,  rayon  wool  aBd  m.x- 

A  government  allocation  for  an  '  h  j.,  under  constant  pressure  i  firms  offering  a.ssistance  to  stu- ^  fabrics  by  the  roller  and 

order  of  eight  million  yards  of  !  from  foreign  producers.  Selling  at  '  dents  at  the  schools  increases  i  -'^reen  processes.  Its  operations  | 
cloth  and  one  million  blankets,  i  iqw  prices,  these  foreign  produc-  i  each  vear.  An  effort  is  being  ^  steady  increase  1 

delivery  of  which  will  probably  be  ei  s  corner  a  specific  market  and  !  made  by  the  industry*  to  draw  the  I  commencement  of  the  . 

made  before  March  19o2.  is  ex-  cause  real  distress  in  the  Cana-  '  attention  of  voung  men  and  worn-  , 

pected  to  have  a  .considerable  ef- |  djan  industrv.  !  en  to  the  possibilities  a  career  in  Operations  of  the  Drummond- 

fect  on  the  industry.  Half  of  this,  that  Japan  is  now  seek- |  the  industry  embraces.  I  viHe  companies  will  continue  un- j 

ordc  -  is  already  in  production  and  ing  favoured  nations  tariff  sta-  Curriculum  is  carefully  planned  ;  '’^®'‘  the  direction  of  S.  Gall.  | 
is  ir-reasing  activity*  throughout  '  tus  and  accompanying  lower  ta- |  ,a.nd  it  is  hoped  that  eventually  |  P’'®-''’^®'^t  and  managing  director., 
the  I'.diistry.  1  ,.jff  ,.ntes  is  naturally  not  greeted  j  the  schools  will  provide  research  !  The  Bradford  Association  oper-  I 

I. blest  Br.-.'iicli  of  Industry  |  witli  enthusiasm  by*  Canadian  |  facilities  for  the  industry*.  Much  ntes  24  plants  in  the  United  King- 1 
The  wool  textile  industry  i.s  the  knitters  who  recall  the  disastrous  equipment  in  u.se  in  both  schools  dom  for  dyeing  ,  finishing  and  j 
olde.'t  of  Canuila's  four  primary  !  Japanese  invasion  of  the  Caiiatlian  i  has  been  donated  by  different  te.x-  printing  wool,  cotton  and  rayon  I 
le.xlile  iiidii.sti'ie.s  and  lias  devel-  1  knitted  gloves  and  mitts  market  I  tile  companies.  !  textiles.  It  also  owns  Bradford  ' 

oped  fr  .1  mills  which  were  in  '  two  yeais  ago.  |  Calibre  of  tlie  training  provided  Dyeing  Association  (U.S. A.)  West- 

exislei’.i'e  in  C.anada  in  the  early  A  large  part  of  the  output  of  '  is  gaining  increasing  recognition  !  erly.  Rliode  Island,  Bradford  Dye- 
Itith  cenUiry.  'roday  there  are  ap-  knitting  mills  i.s  full-fashioned  |  outside  of  the  coiintry.  This  yearling  A.s.soeiatioii  (Canada)  Ltd.,  a 
proximatelv  17,00(1  woikers  em-  lio.siery.  Canadian  women,  best  ;  tlie  St.  Hyacinthe  Te.xlile  School  controlling  interest  in  a  large  dye- 

jiloyed  in  the  231  nWlIs  producing  i  supplied  anywhere,  are  extremely  i  had  studenLs  from  France  and  ^  ing.  printing  and  finisliing  corn- 

wool  textiles.  Over  9390  of  them  ,  demanding  in  their  hosiery  wants  Haiti  enrolled.  A  student  from  |  pany  in  Egypt  and  i.s  erecting  a 

arc  engaged  in  the  manufacture  '  and  the  industry  ha.s  large  ex-  i  Mexico  has  registered  for  the  ^  new  rayon  dyeing  and  finishing  I 

of  woollen  and  worsted  cloth,  penditures  just  changing  machine-  1  coming  year  and  the  school  has  plant  in  Australia.  | 


ization  schemes  of  anv  section  of  i  \  .  '  i  Many  factors  are  blamed  for  l. 

the  primary  textile  mdu.strv  have  •  ""PrV""  °  i  this  slowdown  in  operations  and  Proape®ts  for  the  industry 

been  mideri:, ken  bv  the  ravon  and  ,  I  certainly  credit  restrictions  have  are  cause  for  pc.ssimism.  G.  B. 

nvlon  indu.strv  in  the  years  since!  Large  1  .S.  Imports  i  ,,3^,  ^  far-reaching  effect  Gordon,  president  of  Domimon 

the  end  of  ivorld  War  II.  Ex-  Although  generally  favourable ,  towards  the  end  of  1950  and  in  T®-'<tile  Company  Limited,  pointed 

pansion  of  facilities  is  still  contin-  :  ’losmess  condition.s  pertain,  rayon  |  the  early  part  of  1951  when  <lo-  >-'’®  '■®"®9l  aniial  report  of 

uins:  and  the  amendment  to  the  ’  their  in- i  mestic  mills  were  forced  to  al-  company,  that  there  is  a  limit 

deferred  depreciation  ruling  plac-  ,  dustry  has  been  severely  hit  by  !  locate  their  production  in  face  of  ,  ^'’®  moontity  of  goods  which 

ing  rayon  and  .synthetic  fibre  and  |  ’‘PC’f’ot  large  imports  of  U.S.  gar--  heavy  speculation  demand  due  to  i  made  and  stoiod,  both 

filament  yarn  manufacturers  on  |  Expanded  demand  for  |  the  uncertainty  of  world  affairs.  !  angle  of  stoia^e  faciw 

the  capital  cost  allowance  exemp-  *  I'^^yon  for  use  in  mixtures  and  '  buyers  sought  large  quantities  of  I  from  the  financial  point 

•ion  list,  was  welcomed  bv  the  I greatly  increa.scd  u.sage  of  all- |  fabrics  in  the  United  States  and  !  '■'®"'*  (-'on.sequently  the  .situa- 

industry  as  an  indication  of  the  I  ra.von  and  all-nylon  fabrics  in  j  British  markets,  in  addition  to  1 

government's  awareness  of  the  I  (Continued  on  page  14 )  'placing  orders  for  domestically  ^  t'urtailment  of 

production  tliroughout  the  indus- 

-  —  -  - - - - — — - - try.  Liquidation  of  existing  .stock 

A  MODFRM  RAYOM  MILL  taking  place,  however,  and  it  is 

A  modern  RATON  MILL  expected  that  business  activity 

will  increase  the  fourth  quarter  of 
the  year. 

Price  of  raw  cotton  will  also 
I  have  a  considerable  effect  on  de- 
j  mand.  Last  year's  high  cotton 
[  prices  were  the  result  of  restric- 
I  lion  by  the  United  States  Govern- 
I  ment  of  acreage  that  could  be 
i  planted  in  cotton  in  the  1950-51 
!  season  followed  by  a  small  crop 
and  of  a  tremendous  demand  for 
cotton  defense  te.xtilcs  which  fol¬ 
lowed  the  outbreak  of  war  in  Ko¬ 
rea.  Tills  year  a  greatly  in¬ 
creased  acreage  is  under  cultiva¬ 
tion  and  a  good  crop  is  expected. 
There  has,  in  fact,  been  talk  of 
restriction  by  the  government.  De¬ 
clines  in  American  future  quota¬ 
tions  have  been  considerable. 

In  spite  of  a  probable  drop  in 
raw  cotton  prices,  however,  it  is 
unlikely  that  there  will  be  much 
adjustment  in  the  prices  of  cot¬ 
ton  goods.  Dominion  Bureau  of 
Statistics  figures  show  that  do¬ 
mestic  cotton  mills  did  not  take 
advantage  of  the  advance  of  raw 
cotton  prices  and  since  labour  and 
machinery  costs  have  risen  tre- 
1  mendously  downward  adjustments 
cannot  be  expected. 

Effects  of  Imports 

Scores  of  liigh-spcc<l  automatic  rayon  loom.s,  shown  above,  are  part  nf  the  modern  weaving-room  i  Theie  are  44  mills  in  Canada  In 
equipment  at  Doininmn  Burlington  Mills  in  Sherbrooke,  Quebec.  These  loom.s-  turn  rayon  yarns  j  which  cotton  .yarn  and/or  cloth 
into  a  wide  range  of  fabrics.  I  (Continued  on.  pag#  14J, 
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Dominion  Textile  Co.  Ltd. 

-  I 

Dominion  Textile  Co.  Ltd.  is  the  ,  ther  million  was  spent  last 

largest  cotton  textile  company  in  i  year.  At  March  31,  1950,  the  j 
Canada,  accounting  for  about  40'~!-  1  gross  value  of  fixed  assets  was  j 
of  the  total  production  of  cotton  I  over  .$47  million  and  the  net  de-  j 
yam  and  cotton  piece  goods.  In-  j  prociatcd  value  about  $17  million.  | 
eluding  the  operations  of  subsidi.a-  i  In  recently  issued  annual  report  j 
Ties,  a  full  range  of  finished  goods  it  was  stated  that,  although  com-  | 
are  produced  including  printed,  pany  had  been  forced  to  take  a  j 
'dyed  and  plain  fabrics  for  the  gar-  ;  breathing  spell  last  year  in  plant  I 
ment  trades,  household  cottons,  j  expansion  and  improvements,  the 
draperies,  canvas,  ducks,  bags,  tire  i  need  for  a  continuing  program  is 
fabrics,  hose,  fish  nets,  twine,  and  :  still  imperative  in  order  that  com-  i 
knitting  yarns.  Operations  are '  petitive  position  be  maintained, 
fully  integrated  from  the  raw  cot-  j  Large-scale,  capital  expenditures  ^ 
ton  to  the  finished  goods.  In  re- ;  since  1946  have  been  met  from  ' 
cent  years  company  has  been  pay-  :  company’s  own  resources  except 
Ing  increasing  attention  to  the  ■  for  sale  in  1948  of  $1.5  million  of  | 
field  of  synthetics  and  further  ex-  per  cent  1st  mortgage  bonds. ; 
plorations  into  this  branch  of  tex-  Within  recent  weeks  an  issue  of  j 
tile  industry  is  indicated.  $10  million  4  p.c.  convertible  de-  j 

Ten  plants  are  operated  at  |  bentures  was  sold.  Need  for  this 
Montreal,  Valleyfield,  Sherbrooke,  |  financing  was  indicated  in  annual 
Magog,  Montmorency,  and  Drum-  |  report.  President  G.  B.  Gordon  ' 
mondville,  Que.  I  pointing  out  that  expanded  costs 

During  1948  the  company  ac-  j  of  doing  business,  with  more  cash 
quired  the  outstanding  minority  |  tied  up  in  raw  materials  and  goods  ' 
Interest  in  the  common  shares  of  in  process  of  manufacture  might 
Montreal  Cottons  Ltd.  and  the  ;  make  it  necessary  to  introduce 
company  is  now  wholly  owned  by  |  more  money  into  the  business  on  a  J 
Dominion  Textiles.  This  acquisi- '  longer  term  basis.  j 

tion  added  about  30Cr  to  the  capa-  j  Capitalization  at  March  31,  1951  i 

city  of  the  parent  company.  'si.-.r',.  Bonds  .  $4,901,500  ' 

Dominion  Textile  controls  joint-  ;  jjqq  _  1,940,000 

ly  with  Burlington  Mills  Ltd.  of  ;  ,  2.574.374' 

Greensboro,  N.C..  Dominion  Bur- 1  j  i 

lington  Mills  Ltd,,  which  was  in-  '  ^Listed  Montreal  and  Toronto 
corporated  in  1945  and  which,  with  ;  S^o^k  Exchanges.  j 

mills  in  Sherbrooke  and  Montreal,  .  Years  End  Earned  Dividend  |  ^ 
produces  rayon  dress  fabrics  and  i  March  31  per  share*  per  share* 


WORLD  PRODUCTION  OF  MAJOR  TEXTILE  FIBRES 

FA0  f«r-  eottof*  and  Wt>of ,  Aayon  Crwenon 
A  .  Mayor*  ana  C latter  tiourts  are  ^U.S  only  )  4% 


Woods  Manufg  Co.  Ltd. 


Ratio  Scale 


1 

Ba 

No\'A 

of 

\ 

1  fV 

\  i**v 

y 

/  \ 

*  %. 

t  i_.i  .  I 

✓  * 

Courtaulds  [Canada]  Ltd. 


per  share*  per  share* 


I  Courtaulds  (Canada!  Ltd.  man-  1  the  securities  of  the  company. 

Dividend  i  ufactures  viscose  filament  and  i  Control  is  heid  by  Courtaulds  Ltd., 

er  share*  fibre  in  its  mills  at  Corn-  England. 

$0.55  I  “'id  is  the  only  produc-  - — — - 

Q  55  er  of  this  material  in  Canada.  The  ^  ^  » 

0^55  ,  company  supplies  the  textile  in-  RGQGflT  IvfllTTinQ 

0  55  '  dustry  but  does  not  manufacture  .  _ 

i  +V,  1  f  h  i  '^be  Regent  Knitting  MiUs  Ltd. 

"  ■''5  hppn  operates  a  mill  at  St.  Jerome.  Que: 

Kfr  '  been  under  almost  continuous  ex-  u-  ^  ^ 


f  - - -  ; - ^ - 

A  sSstantial  interest  is  held  in  ^  1940  0.85  0.55  er  of  this  material  m  Canada.  Th 

A  suDsiami  1  m  company  supplies  the  textile  in 

Caldwell  Linen  Mills  which  man-!  1941  0..8  0.j5  i  .  ^ 

ufactures  towels  at  Iroquois,  Ont.  '  1942  0.58  0,5.5  |  ^  finjchpd  o-noda 

and  a  majority  interest  is  held  in  ■  1943  0.62  0.5o  |  a.-  .  ^  fhp  nianf  ha 

Flax  Industr-es  Ltd  which  is  en- !  1944  0.62  0.55  1^  Started  m  1925,  the  plant  ha 

f  ■  ini';  1  no  0  under  almost  continuous  ex 

gaged  in  spinning  linen  varn  from  1945  1.09  O.oo  $ 

®  ®  A  A  r  J  iiA  iQi«  o  0  pansion.  Bv  1930  the  annual  capa 

flax  and  tow  at  Drummondville,  1946  0,82  0.5o  ^ 

■  Plant  Expaasion  1948  1.05  0.73  Pf  I"  1939  it  was  about 

^  _ _  1040  *>o‘5  n  million  pounds  per  annum. 

Beginning  in  1946  the  company  1949  /.03  u.oo  . 

.  ®,  -  *  ,  !  ioe;n  1  0  70  During  the  war  plant  expansion 

embarked  upon  a  long  range  and  ■  1950  i.io  u.iu  T  -i  j  t.  ^  ^  x,  a 

extensive  program  of  plant  im-  j  1951  1.94  0.90x  curtai  ed  because  of  the  short- 

provement  and  enlargement.  Mills  ’—Adjusted  to  reflect  nine  for  of  materials  and  labour.  How- 
have  been  air  -  conditioned,  new  '  one  split  November  1947.  the  comply  was  encouraged 

machinery  added  and  productive  i  x— Dividends  are  paid  on  basis  to  produce  lugh  strength  \arn  fo, 
facilities  reorganized.  i  of  15  cents  a  share  in  each  of  first  tire  cord.  This  diverted  a  con 

Up  to  March  31st.  1950  a  total  13  quarters  and  a  final  dividend  in  ^iderable  amount  of  rayon  awa.^ 

of  about  $16  million  had  been  spent  keeping  with  results  for  fiscal  ’  o''‘t‘nary  te.xtile  use. 

...  „  .  .  J  „  ^<ew  plant  construction  was  re 

on  plant  improvement  and  a  fur-  .period.  L 


_ .. _ -o..  ,non  tu  .  hec  and  produces  a  wide  range  of 

pansion.  Bv  1930  the  annual  capa-  .  ^  ,  .  .  . 

i.  J  J  J  J  heavy  woollen  and  worsted  and 


fancy  knitted  goods.  Both  spin¬ 
ning  and  dyeing  operations  are 
carried  on  at  the  mill.  Company 
develops  its  own  water  power  at 
St.  Jerome  on  the  North  River. 

Control  of  company  was  acquir- 


to  produce  high  strength  yarn  for  |  1944  by  Grover  Mills  Ltd,  of 

tire  cord.  This  diverted  a  con-  j  ^lontreal.  In  February  of  this  year 
siderable  amount  of  rayon  awav  GJ*'0ver  Mills  made  an  offer  to 
from  ordinary  te.xtile  usk  *  ■  minority  holders  of  common  shares 

New  plant  construction  was  re-  !  purchase  stock  at  a  price.  Offer 
sumed  at  the  end  of  the  war  and  "as  good  until  March  31st  last. 


Operations  of  Woods  Manufac- . 
turing  Co.  Ltd.  are  divided  into 
three  divisions.  At  Welland,  Ont., 

I  the  company  operates  a  large  cot- 
I  ton  spinning  and  weaving  mill 
producing  gre.v  cottons,  sheetings, 
bag  cloth,  drills,  ducks,  denims, 
pantings;  also  knitting,  weaving 
'  and  braiding  yarn.  Part  of  the 
output  is  further  processed  by  the 
'  other  divisions. 

At  Hull,  Que.,  the  plant  man- 
!  ufactures  work  clothing,  tents, 

'  tarpaulins,  golf  bags,  camp  equip¬ 
ment,  lumbermen’s  supplies,  and 
other  canvas  goods.  A  small  plant 
at  Ogdensburg,  N.Y.,  produces 
sleeping  bags. 

Cotton  and  jute  bags  are  man- 
I  iifactured  in  St.  Lambert,  Que., 
Toronto,  and  Calgary.  In  Winni¬ 
peg.,  a  plant  is  operated  jointly  | 
with  Dryden  Paper  Co.  by  a  sub¬ 
sidiary  for  the  manufacture  of 
paper  bags.  Multiwall  pape^sacks 
are  now  being  made  in  the  new  St. 
Lambert  bag  plant.  i 

About  $3  million  was  spent  on 
capital  improvements  between 

Caldwell  Linen 

I  Caldwell  Linen  Mills,  Ltd,  ma¬ 
nufactures  table  cloths,  napkins  j 
and  towels  from  linen  and  cotton 
j-am  which  is  purchased.  Plant  is  ! 
j  at  Iroquois,  Ont.  Company  is  one  j 
!  of  pioneers  in  linen  production  in  ! 

\  Canada.  I 

The  plant  has  been  consider-  : 
ably  expanded  over  the  past  four  . 

I  years  but  no  further  capital  ex-  | 

,  penditures  of  large  amount  are  , 
planned.  Retained  earnings  and  | 

I  other  funds  of  the  company  have  j 
'  been  entirely  adequate  to  finance  I 
j  the  plant  expansion  as  well  as 
I  the  additional  investment  in  in-  | 

I  ventories  and  accounts  receivable.  ' 
Capitalization  at  Dec.  31,  1950  j 
I  $1.50  1st  Pfd.,  no  par  15,000  shs.  | 
$0.80  Part.  Pfd.,  no  par  25.000  shs.  ! 

'  Common,  no  par  40.000  shs. 

!  Listed  Toronto  Stock  Exchange. 

Note:  A  substantial  interest  is 
'  held  bv  Dominion  Textile  Co.  Ltd. 


1945  and  1949,  raising  the  gross 
value  of  fixed  assets  to  just  short 
of  $7  million.  These  expenditures 
included  erection  of  a  new  bag 
plant  in  St.  Lambert,  Que.,  to  re¬ 
place  the  Montreal  plant  which 
has  been  closed,  a  new  bag  plant 
at  Calgary  and  expansion  of  the 
paper  bag  business  in  Winnipeg. 
Modernization  of  Welland  Mill  was 
undertaken  last  year.  Program, 
which  is  expected  to  take  about 
2  or  3  years  to  complete,  will  in¬ 
volve  expenditure  of  $2  million. 
The  Hull  plant  has  been  expro¬ 
priated  by  the  Dominion  Govern¬ 
ment  and  a  new  plant  will  have 


to  be  built  on  land  acquired  in  the 
Ottawa  district.  Company  appeal¬ 
ed  award  of  $365,000  for  building 
on  the  grounds  of  inadequacy  and 
Supreme  Court  decision  allowed 
an  increase  in  compensation  to  ! 
$498,800.  j 


3  %  Bonds 

due  1963 

$923,000 

Common,  no  par . 

64,553  shs. 

Listed  Montreal  Curb  Market. 

Years  End. 

Earnings 

Dividends 

Dec.  31. 

Per  Share 

Per  Share 

1944 

$3.5p 

$1.00 

1945 

4.42 

2.00 

1946 

4.69 

2.00 

1947 

5.22 

2.00 

1946 

3.11 

2.00 

1949 

0.37 

2.00 

19.50 

2.39 

l.OOx 

X  -  In  March  1950  dividend  rate, 
which  had  been  on  basis  of  $2  a 
share  annually  since  September 
1944,  was  reduced  to  $1  a  share  an¬ 
nually. 

Sharp  July  Drop  In 
Cotton  Operations 

A  sudden  change  in  the  cotton 
textile  situation  in  Canada  is  re 
fleeted  in  the  figures  on  cotton 
used  in  July  in  Ct^dian  mills. 
Total  bales  opened^vere  down 
sharply  to  27,882  from  the  41,257 
bales  used  in  June.  For  the  first 
time  this  year  they  were  also 
below  the  1950  level;  4,142  bales 
below  the  32,024  opened  in  July 
1950. 


Established  LEADER 


in  the 


TEXTILE  INDUSTRY 


83  YEARS 


— - -  '  the  latest  development,  a  plant  for  ,  intimation  has  been  given  as 

_ JSi-t  I  production  of  viscose  ravon  staple 

WarlaQIari  W6l9ri6a6  l■TCI•  i  fibre  was  put  into  operation  Aug- !  was  acquired.  It  is  under- 

_ _ I  list  1949.  Annual  capacity  of  mills  :  however,  that  over  95  per 

Canadian  Celanese  Ltd.,  is  the  j  a  further  $4  million  in  expendi- !  "aw  totals  apparently  14  million  | 
sole  manufacturer  in  Canada  of  |  tures  is  planned  for  this  year,  and  pounds  of  textile  filament  fibr^  9  ;  ’ 

acetate  filament  and  staple  fibre !  it  was  stated  at  annual  meeting  million  pounds  of  filament  fibre  |  Capit^tzat.on  at  Dec.  31st  1949 

for  the  production  of  acetate  yarns  hast  April  that  expenditure  of  $3  , 

and  textiles.  In  addition  to  its !  million  already  has  been  sanction- Pounds  of  stable  fibre  The  Pref.  Stock  $25  par..  16,000sh.s. 

output  of  fibre  and  varn.  com- j  ed  for  1952.  Some  of  company’s  ’^“er  product  has  not  heretofore  Common  Stock  ..  .  6o,000  shs.  , 

pany  also  manufacture's  some  fin- 1  new  products,  it  was  stated  at ; ’"f^f^^tured  in  Canada.  It  | 

Ished  textiles  through  the  opera- 1  that  time,  are  doing  much  to  keep  |  imported  fibre  j  Year  P^r  f  are  Per  Share 


tion  of  a  wealing  mill  and  some !  down  costs  of  wearing  apparel 
chemicals.  !  and  are,  accordingly,  finding  a 

Products  include  silk-like  mat- ;  ready  market.  Other  new  products 
erials  such  as  crepes,  voiles,  satins. '  designed  for  similar  service  are 


,  been  manufactured  in  Canada.  It 
i  will  replace  imported  fibre. 

!  Capacity  of  new  plant  is  about 
'  equal  to  the  apparent  demand  for  , 
■viscose  rayon  yam  in  Canada 
based  on  1948  consumption  and  , 


I  ...  ..  '  provision  has  been  made  for  an 

moires,  etc.  and  a  variety  of  spun ;  awaiting  the  new  plant  and  ^  ^  ..  -oo  __ 

ravon  goods  for  use  in  suitings,  i  machinerv  alreadv  on  order  be-  .  u  j  ^ 

to  20  million  pbunds. 


Funded 

Debt  . •... 

$242,000 

Pref.  Stock,  $25  par.. 

,  16,000  shs.  ' 

Common 

Stock  . 

,  65,000  shs.  j 

Earned 

Dividend.s 

Year 

Per  Share 

Per  Share 

1946  . 

$6.18 

$0.50 

1947 

6,38 

0.50 

1948 

3,36 

0.50 

1949 

1.54 

0.50  i 

1950 

0,28 

0.25X  1 

Years 

Ended 

Earned 

Dividends 

Dec.  31 

Per  Share 

Per  Share 

1942 

$1.30 

— 

1943 

0,86 

$0.25 

1944 

1.14 

0.,50 

1945 

1.04 

0..50 

1946 

1.21 

0.50 

1947 

2.51 

0.80 

1948 

3.27 

0.80 

1949 

2.86 

1.00 

1950 

2.91 

1.00 

Extra 

dividends  of  20 

cents  per 

ONTARIO 


share  were  paid  February  1.  1949, 
February  1.  19.50  and  February  1st, 
1951,  indicating  payments  for  these 
years  of  $1.00  per  share. 


KNIHED  UNDERWEAR  •  OUTERWEAR  •  SPORTSWEAR  •  HOSIERY 

—  Mills  ot  — 

PARIS.  LONDON.  BRANTFORD.  WATERFORD.  ONTARIO 
COATICOOK  and  ST.  HYACINTHE.  QUEBEC 


rayon  goods  for  use  in  suitings,  i  machinery  already  on  order  be- 1 
shirtings,  upholstery  material.  The  [  fore  production  can  begin.  1 

company  has  been  actively  devel- ;  Sales  for  first  quarter  of  this  | 
oping  the  light-weight  summer  j  year  were  about  10  per  cent  in 
suit  market,  j  excess  of  those  for  same  period  j 

The  main  plant  at  Drummond-  i  of  last  year.  j 

ville,  Que.,  has  been  considerably'!  Capitalization  at  Dec.  31,  1950  i 


entual  increase  of  100  per  cent  j  x — Dividend  on  common  stock 
20  million  pbunds.  '  was  omitted  September  1950  and 

There  is  no  public  interest  in  none  paid  since.  | 


Wabasso  Cotton  Ltd. 


enlarpred  since  the  end  of  the  war. : 

A  new  plant  was  constructed  at ;  5,. 

Sorel,  Que.,  in  194.  for  production ,  5^  00  p^^  525  par 

of  the  new  textiles  baised  on  ace- ;  _ 

.  .  .  ,  J.  1.  Common,  no  par  . 

tate  staple  fibre.  I  Ljgtg^j  1 

Productii’e  capacity  has  been  1  ir.  u" 
considerably  more  than  doubled  , 
since  1939  and  this  has  entailed  „  . 


plant  facilities. 

Over  a  seven  year  period  to  the  ! 
end  of  1950,  the  value  of  the ; 
fixed  assets  increased  from  $13.9 
million  to  $31.3  million.  In  addi- , 
tion,  inventories  and  accounts  re- 1 
ceivable  increased  over  $5.5  mil-  ^ 
lion  in  the  same  period.  These 
Items  combined  represented  an 
increased  investment  in  the  busi-  ] 
ness  of  about  $24  million.  ■ 

Funds  were  made  available  j 
through  the  retention  of  a  little ! 
more  than  $8.5  million  of  earn- ' 


$8,400,000  !  Wabasso  Cotton  Ltd.  operates  | 
400,000  shs.  ■  four  mills  at  Three  Rivers.  Shaw- 
100,000  shs  :  inigan  Falls,  and  Grand’Mere,  Que.  ^ 
1,241,636  shs. ,  The  latter  plant  was  a  post-war 


Listed  Monteal  and  Toronto  i  project  which  was  undertaken  as 


Stek  Exchanges: 

a  spinning  and  weaving  mill. 

Yeans 

Products  are  mainly  the  finer 

Ended 

Earned 

Dividends  1 

grades  of  plain,  coloured  and  print¬ 

Dec.  31 

Per  Share* 

Per  Share  ’ 

ed  cotton  fabrics  and  fine  knitting 

1939 

$1.02 

$0.62'- 

yams,  together  with  some  rayon 

1940 

0.56 

0.47'i 

fabrics.  Sheetings,  shirtings,  and 

1941 

1.00 

0.50 

dress  fabrics  make  up  the  prin¬ 

1942 

1.00 

0.50 

cipal  lines.  The  company  is  the 

1943 

9.86 

0.50 

third  largest  operator  in  the  prim¬ 

1944 

0.82 

0.50 

ary  cotton  textile  industry. 

1945 

0.76 

0.50  ! 

From  end  of  1945-46  fiscal  year 

1946 

1.02 

0.62ii 

to  end  of  1950-51  period,' gross  fix¬ 

1947 

1.81 

0.6834 

ed  assets  of  company  increased  by 

1948 

3.61 

1.00 

about  $3.9  million  from  $10,941,428 

1949 

4,33 

1.53  1 

to  $14,813,261.  Since  beginning  of 

1950 

4.72 

2,10  , 

1951  calendar  year  company  sold 

1944 

1.14 

0.80 

1945 

0.96 

0,80 

1946 

1.0,3 

0.80 

1947 

1.02 

0.80 

1948 

1.34 

0.80 

1949 

I..59 

1.00 

1950 

1.74 

1,00 

'—Adjusted  to  reflect  five-for- 


The  dividend  rate  was  increased 


Has  Testing  Apparatus 


Manufacturers  may  have  cloth-  j 


- o . -  -  “  . .  1  t  J  r  '  privaieiv  an  issue  or  miiiior;  . . .  ‘ -  -i -  —  - 

more  than  $8.5  million  of  earn-  On  common  stock.  Adjusted  for  p  I  National  Research  Council’s  lab- 

ings,  and  annual  provisions  for  de- '  lor  one  split  in  December  jj,  providing  fin-  '  oratories  in  Ottawa.  An  apparatus 


predation  which  totalled  about 


ances  for  construction  and  pur-  i  been  made  available  to  test 


$5.3  million.  In  addition,  the  com-,  Dividends  are  now  being  paid  chase  of  additional  manufacturin'*  thermal  conductivity  of  such! 

pany  sold  $2.5  million  of  new  pre-  on  a  yearly  basis  of  $2.40  a  share,  I  facilities.  ”  i  oiaterials  in  still  air  and  in  winds  j 

ferred  shares  and  $5  million  in  new '  rate  having  been  increased  with  Capitalization  at  April  28th,  1951  ■  ’^P  ^o  25  miles  an  hour. 

bonds.  December  1950  distribution  from  Bonds  .  $1,800,000  1  This  study  of  insulation  values  I 

In  1949  and  1950  capital  expen- 1  previous  annual  rate  of  $2.00  a  Common,  no  par _  349.515  shs.  |  in  clothing  is  quite  as  important 

ditures  totalled  over  $6,250,000;  share.  Listed  Montreal  and  Toronto  ■  as  the  more  grenerally  accepted 


WORKS  FOR  CANAO 


cxyux/mi£ 


fine  faLric 
for  ioveii^  things 


Dnds  .  $1,800,000  j  This  study  of  insulation  values  I 

immon,  no  par  ....  349.515  shs.  |  in  clothing  is  quite  as  important 
Listed  Montreal  and  Toronto  ;  as  the  more  generally  accepted 
Stock  Exchanges.  \  idea  of  insulation  against  heat 

Years  End.  Earnings  Dividend.s  '  losses  in  buildings.  The  way  is 
May  1st  per  share*  per  share*  now  paved  for  the  manufacturer! 

1940  $1.65  $0.27  to  make  nece.ssary  changes  so  the 

1941  1.63  0,40  consumer  can  have  more  protection  ’ 

1942  2.15  0.60  ;  outdoors  and  at  the  same  time  ! 

1943  1.11  0.80  I  carry  le.ss  of  a  burden.  * 

Consolidated  Textiles 


/  ■ 


coNS'tm 


iKWI 


423  Mayor  Strttt 
Montrool 


Milli:  ST.  HYACINTHE  AND  JOLIETTE,  QUE. 


j  Consolidated  Textile  Mills  Ltd. 

operates,  through  subsidiaries,  j 
:  plants  at  St.  Hyacinthe  and  Jo- 
i  liettc,  Que.,  the  latter  having  been  ; 
!  completed  in  1947.  Production ' 
!  facilities  have  been  greatly  in- , 
]  creased  since  the  end  of  the  war  | 
;  as  indicated  by  increase  in  gross  1 
j  fixed  assets  to  $1,532,100  at  end  | 
I  of  1950  from  $294,336  at  April  30,  ' 
I  1946.  I 

I  Produces  crepes,  satins,  and 
I  similar  fabrics  from  rayons,  nylon, 

I  silk,  and  mixtures.  The  products 
I  find  their  principal  market  in  the 
I  manufacture  of  lingerie,  blouses, 

I  children’s  dresses,  housecoats,  eve¬ 
ning  gowns,  rain  coats,  and  bath¬ 
ing  suits. 

Bulk  of  capital  expenditures 
was  made  available  out  of  retain¬ 
ed  earnings.  In  addition,  the  com- 
I  pany  sold  an  issue  of  $150,000  in 
j  bonds  in  1947,  of  which  balance  of 
$110,000  outstanding  at  end  of 
1949  was  refunded  and  additional 
funds  obtained  by  an  issue  of 
$400,000  of  ZVi  p.c.  debentures  to- 
!  wards  end  of  1950. 

Products  enter  into  the  finer 
grades  of  women's  apparel  for 
which  there  has  been  an  excellent  I 
I  demand.  Nylon  is  coming  into  ' 
,  better  supply  which  should  be  of 


help  in  maintaining  operations. 

Construction  of  a  new  mill  at 
St.  Hyacinthe  was  expected  to  be 
completed  by  end  of  last  year  but 
full  operation  was  not  anticipated 
before  this  summer. 

Capitalization  at  Dec.  31,  1949 

Debentures  .  $400,000 

5%  Pfd.,  $20  par _  12,410  shs. 

Common,  no  par  ....  200.000  shs. 

Listed  Montreal  Stock  Market: 
Years 

Ended  Earned  Dividends 

Dec.  31  Per  Share  Per  Share 

1941  $0.18 

1942  0.16 

1943  0.15 

1944  0.21 

1946  0.36 

1947  0.91 

1948  2.66  $0.15 

1949  2.87  0.60 

19,50  2.90  0.85 

Note:  The  earnings  are  pro 
forma  for  the  predecessor  com¬ 
panies  to  the  end  of  April  1946. 
All  figures  have  been  adjusted  to 
reflect  the  four  for  one  split  in 
the  common  shares  in  December 
1948.  An  initial  dividend  on  the 
common  share.s  was  paid  by  the 
present  company  in  Sejitember 
1948.  The  current  rate  is  $1.20  j 
cents  per  annum.  I 


COTTON  TE^^^ 
ESSENTIAL  TO  ALL 
CANADIANS  IN 
WAR  AND  PEACE 


(^a/nadiem 


CANADIAN  COTTONS,  LIMITED, 

IS  ONE  OF  CANADA’S  LARGEST 
TEXTILE  PRODUCERS  •  •  • 

.  .  .  and  employs  more  than  4,000  people. 
From  our  mills  comes  a  variety  of  textiles 
which  are  as  essential  to  the  successful 
operation  of  Canadian  business  and  industry 
as  they  are  to  the  warmth,  comfort  and 
shelter  of  all  Canadians. 


•  MONTREAL  •  TORONTO  •  WINNIPEG  •  VANCOUVEI^' 

i  CORNWAU  ($),  HAMILTON,  OM,  MILLTOWN  mA  MARYSVILLE,  NA 


/ 


i 
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Bruck  Mills  Ltd 


Canadian  Cottons  Ltd 


facilities  since  the  war.  About  $2*4 
million  has  been  spent  on  fixed 
assets. 

A  large  part  of  the  funds  for 
expansion  were  made  available 
from  retained  earnings  and  depre¬ 
ciation  provision.  A  further  $500,- 
000  was  borrowed  on  a  term  bank 
loan  which  has  been  partly  re¬ 
paid. 

Capitalization  at  Oct.  31,  19.50 
Term  Bank  Loan  $310,000 

Class  “A",  no  par  125.000  shs. 

Class  “B",  no  par  250.000  shs. 

Listed  Montreal  and  Toronto 
Stock  Exchanges: 

Years  Earned  Earned 

Ended  Per  Share  Per  Share 
Oct.  31  Class  "A"  Class  "B” 

1946  $1.25  $0.65  ' 

1947  1.82  1.22 

1948  3.18  2.58 

1949  3.21  2.61 

1950  2.90  2.30 

Note:  The  earnings  figures  are 

based  on  the  present  capitaliza¬ 
tion.  In  1948  the  old  common 
shares  were  exchanged  on  the 
basis  of  one  new  Class  “A”  share 
and  two  new  Class  “B”  shares  for 
each  old  common  share. 

The  Class  “A”  shares  are  enti¬ 
tled  to  a  fixed  cumulative  divi¬ 
dend  of  $1.20  per  share  per  an¬ 
num.  After  60  cents  per  share 
has  been  paid  on  the  Class  “B” 
shares  in  any  year,  both  classes 
participate  share-for-share  in  any 
further  dividends  in  that  year. 

Extras  of  Tli  cents  a  share  on 
Class  “B”  stock  have  been  paid 
quarterly  since  June  1949.  For 
fiscal  year  ended  October  31,  1950 
a  total  of  60  cents  a  share  in 
regular  dividends  and  extras  was 
distributed. 


Bruck  Mills  Ltd.,  produces  a 
wide  range  of  textiies  from  rayon, 
nylon,  cotton,  wool  and  silk.  The 
principal  products  are  broad 
woven  goods  for  dre.ss  materials 
and  sportswear.  However,  the  list 
has  been  gradually  expanded  to 
include  drapery  and  upholstery 
fabrics,  linings,  scarvings,  corset 
and  bathing  suit  fabrics,  Jastex 
fabrics,  materials  for  mattres.s 
covers,  pillow  slips  and  bed 
spreads,  and  yarns  for  the  man¬ 
ufacture  of  hosiery. 

In  1948  the  company  introduced 
two  new  all-rayon  fabrics  having 
a  wool  -  like  appearance  and  in¬ 
tended  for  the  manufacture  of 
light  weight  summer  suits  in  com¬ 
petition  with  tropical  worsteds. 

The  main  plant  is  at  Cowans- 
ville,  Quc.  A  new  plant  in  Sher¬ 
brooke  began  operation  in  1947  on 
the  production  of  various  specialty 
fabrics  and  a  $1  million  addition 
was  undertaken  last  year.  A  sub¬ 
sidiary,  Dominion  Spinners  Ltd., 
operates  a  plant  at  St.  Johns,  Que. 
A  substantial  interest  is  held  in 
Bruck  Mills  (Australia)  Ltd. 
which  was  formed  in  1946  to  man¬ 
ufacture  woven  rayon  goods  in 
Australia. 

Working  Capital 

The  compemy  has  considerably 
expanded  its  operations  and  plant 


In  March  of  this  year  directors 
proposed  a  change  in  capitai  struc¬ 
ture  providing  for  increasing  div¬ 
idend  rate  on  preferred  stock  to 
7  per  cent  annually  from  6  per 
cent,  making  dividend  cumulative 
and  making  shares  redeemable 
as  from  March  31,  1961,  at  $35 
a  share.  Proposal  was  ratified  by 
preferred  shareholders  at  a  special 
meeting  on  a  vote  of  127.653  shares 
to  1,115  shares  but  change  was 
protested  by  certain  shareholders 
and  hearing  of  a  petition  has  been 
set  for  September  15th  next.  A 
proposed  distribution  of  capital 
has  not  yet  been  acted  upon. 

Earnings  and  Dividends 

Years  End.  Earned  Dividends 
March  31  Per  Share*  Per  Share* 

1940  $2.70  $1.20 

1941  2.45  1.20 

1942  2.86  1.20 

1943  4.16  1.20 

1944  2.52  1.00 

1945  2.85  1.20 

1946  3.69  1.50 

1947  4.27  1.80 

1948  4.97  2.70 

1949  6.93  3.00 

1950  7.76  3.30 

1951  10.39  3.30 

* — Adjusted  to  reflect  the  five 
for  one  split  in  1944.  Regular  an¬ 
nual  dividend  rate  of  $2.80  a  share 
has  been  paid  on  common  stock 
since  January  1949  and  extras  of 
50  cents  a  share  have  been  paid  on 
April  1st,  1948,  1949,  19.50  and 
1951. 


Canadian  Cottons  Ltd.,  the  sec¬ 
ond  largest  cotton  company  in 
Canada,  operates  directly  and 
through  subsidiaries  nine  mills  at 
Cornwall  and  Hamilton,  Ont.,  and 
Saint  John,  Milltown,  and  Marys¬ 
ville,  N.B. 

Company  spins,  weaves,  and  fin¬ 
ishes  a  wide  range  of  products  in¬ 
cluding  dress  fabrics,  shirtings, 
flannel,  cottons,  tweed,  denims, 
lickings,  awnings,  cotton  blankets. 
Wool-mixture  blankets,  yarns,  fine 
marquisettes  for  curtains,  voiles, 
and  gauze  for  bandages,  etc.  In 
addition,  produces,  rayon  fabrics 
for  dresses,  linings  and  lingerie. 

Substantia!  expenditures  for 
plant  improvement  have  been 
made  since  the  close  of  the  war. 
The  gross  value  of  fixed  assets  has 
increased  by  over  $7'.i  million, 
bringing  the  total  to  $27.1  at 
March  31,  1951.  No  further  large 
expenditures  have  been  announced. 

During  1948  company  bought 
the  plant  of  another  textile  firm 
In  Cornwall  thus  widening  the 
range  of  products  made. 

In  recently  published  annual  re¬ 
port  it  was  stated  that  active  mill 
operation  for  current  year  was  ex¬ 
pected  but  not  the  same  margin  of 
profit. 

Capitalization  at  March  31,  1951 

Bonds  .  $3,000,000 

6%  Pfd.,  $20  par _  3,305,200 

Common,  no  par  (shs.)  138,510 

Listed  Montreal  Stock  Ex¬ 
change. 


When  C-I-L’s  new  plant  for  the  manufacture  of  nylon  raw  materials  is  completed  two  years  from  now  on  a  site  neai  Maitland, 
Ont.,  between  Brockville  and  Prescott,  it  will  look  somewhat  like  the  larger  Du  Pont  plant  at  Orange.  Texas,  shown  in  the  above 
aerial  photograph,  which  produces  nymn  and  other  raw  materials.  T  he  C-I-L  plant  will  employ  about  600  persons,  one-third  of  whom  will 
be  engineers  and  highly-skilled  technicians,  and  will  make  Canada  in  dependent  of  foreign  sources  of  .supply  for  raw  materials  which  go 
into  the  manufacture  of  nylon.  It  also  will  permit  doubling  the  present  output  of  the  Kingston  nylon  spinning  plant. 


IStatistical  Record  of  Rayon 
Industry  In  Canada 


i  ture  of  high  grade  rust  prevent¬ 
ives,  cylinder  oil,  pharmaceutical 
!  products,  cosmetics  and  other  in- 
!  dustry  was  brought  into  produc- 
!  tion  last  year. 

Company  has  plans  for  estab¬ 
lishment  of  a  new  plant  at  Galt, 
Ontario,  which,  it  is  claimed,  will 
be  the  only  one  in  Canada  devoted 
solely  to  converting  of  synthetic 
fibres  of  all  kinds  into  top  and 
light  sliver.  A  recombing  depart¬ 
ment  is  to  be  added.  Between  end 
of  1915  and  end  of  1950  gross  fixed 


Wool  Combing 


Wool  Combing  Corporation  of 
Canada  Ltd.,  formed  in  mid-1910 
as  a  private  company  has  been  a 
publicity  owned  company  since 
1911.  Was  formed  to  operate,  on 
a  commission  basis,  a  wool  scour¬ 
ing  and  combing  plaX  in  Acton. 
Ontario,  for  processing  of  raw 
wool  into  worsted  tops  for  produc¬ 
tion  of  yarn.  Also  produces  neu¬ 
tral  wool  grease  used  in  manufac- 


assets  increased  from  $803,366  to 
$1,449,263. 

Capitalization,  Dec.  31st,  1950 
Common  stock,  $5  par  50,000  shs. 
Years  end.  Earnings  Dividends 

Dec.  31st  Per  Share  Per  Share 

1945  $1.82  $1..50 

1946  2.14  1.50 

1947  1.68  1.15 

1948  2.05  1.60 

1949  0.45  1.60 

19.50  1.61  1.60 


fANADIAN  PROmCTlON  OK  RAYON  FABRICS 
(In  thousand  of  yardu) 

J'llHiiK'iit  Spill)  Hnyoii  (MliDi- 
Miiyoii  A  -Mlxlurrs  Mixtures  N; 
r..-),:)r)!i  ii.Hut  :».nH7 

.. 

.  .VM’JX  17,087  7.0(12 


In  peak  immigration  year  1913 
a  total  of  400,870  immigrants  en¬ 
tered  Canada. 


IMPORTS  OF  RAYON  FABRICS 
(In  thousand  of  yards) 

TotuI  (irrat 

Imports  llritiiiti 

2.(i22 


Initod 

Statos 

870 

1,107 

1.227 

1,810 

2,110 

2.027 


;hed  Fabric 


APPARENT  CANADIAN  CONSUMPTION  OF  RAYON  FABRICS 

Consumption 

C.'in.'idian  C.'inadlnn  per  capita 

Production  Imports  Exports  Consumption  Yards 
4(l,7fii>  ti,73r>  •  .lOft  47,002  4.20 

..  ,  lt,4!»7  0,2.s3  *1,172  .■>2,.')7«  4.7,1 

■  ;!8,10(I  S.OOO  *2,020  44,188  .1.94 

.  .'.fl,,',.')!  8,999  2,070  .■>7,487  .'>.08 

; .  9,410  0,490  2,.")90  01,110  S.Sl 

....  81,198  10.091  1,791  90,2tt8  7.81 


-Estim.Tted, 


RAYON  STAPLE  FIBRE  SUPPLY 
(000  Lbs.) 

Staple  It.iyon  Itayoii  Spun  Toliil  Domi  stic  Total 
Fibre  Tops  Waste  Yarn  Imports  Prod.  Supply 
4,I8T  44  I.’)0  Hit  4,.'il2  •,,•>12 

7,890  40  49  lO.s  8,I.'>0  S.l.'iO 

4,,S82  478  lO.l  .'>2  .l..-il7  r>„')17 

,1,700  194  121  11  0,040  0.010 

.  .  0,970  94  278  27  7.17.'>  _  7,17,'> 

6.841  14  16  II  0,921  ..  0,924 

_  9,4.11  II  100  10  9,.'i81  7.10  10,111 

....  12„'>08  44  190  l.'>  12.777  MOO  14,277 

9,408  21  412  22  9,88."i  2,')00  I2,.1S.', 

_  10,0011  80  992  7  11,1,19  a-0,1.10  IO,27;i 

.1,074  387  1149  91  7,591  b-17,.100  2.1,001 


-Including  I  million  lbs.  of  nylon,  b— Ineluding  Pi  million  lbs.  of  nylon. 

TIRE  CORD  YARN  SUPPLY 
Domestic  and  Imported 

1943  132 

1944  6,.506 

1945  . • .  11.842 

1946  5,481 

1947  !),337 

,1948  10,432 


A  SIGN  OF  DEPENDABLE  QDALITT 
FOB  MEN'S  AND  WOMEN’S  WEAR 

FABRICS 


FILAMENT  RAYON  YARN  SUPPLY 
(ono  Lbs.) 

.\eelate  Imporl,  Imporf. 

Yarn  Im-  Im-  Visi’ose  Viscose 

ITo-  |)»ii4'd  ported  Viscose  A  liem-  A  Bem- 

iliie-  .lei  tale  .ieelate  YariU  berg  biTg 
lion  Singles  Thrown  S'liients  Singles  I'lirown  Nylon 
7.000  1,191  51  1(1.711  1, 090  r,85 

7.500  2,077  205  11.222  1.205  ::0S  _ 

7.700  1.810  152  11,220  1.271  211  _ 

8.000  2,150  12  9,121  2.0.11  580  .... 

8,000  1.1,10  5  8,717-  2.l.'t;i  :i08 

.S.lOO  1.92:'  8  .8,111  2.111  510 

,8,750  2,015  25  9, .181  2.177  7.5li  ... 

10,000  l.ilOO  20  9.902  2.571  820  2.44:1 

11.275  2.211  .14  10,001  1.900  011  2,514 

15.500  2.215  14  10,992  2.877  I.Oill  2,7.50 

’17,000  I.79S  48  11,001  2.101!  919  *:i,500 


Total 
Yarn 
Supply 
21,005 
20,177 
22,199 
22.11 1 
2:1.059 
24,020 
21,107 
25.911 
.10,101 


■Estinoiteil, 


SOURCE  OF  FILAMENT  YARN  IMPORTS 
(000  Lbs.) 

.-Vielati;  Viscose  Combined 

I  .K  I  .S.  lolal  U.h.  I  .S.  Inlal  L.K.  U  S.  Total 
2.82:i  118  2.941  1,201  200  1,404  4,087  118  4,405 

I  011  51  1,998  1,.T22  I5!l  1,181  :i,205  211  .1,479 


Cosmos  Imperial  Mills 


Cosmos  Imperial  Mills  Ltd.  oper¬ 
ates  two  plants  at  Hamilton,  Ont., 
and  Yarmouth,  N.S.,  manufactur¬ 
ing  industrial  cotton  fabrics  such 
as  heavy  ducks  for  sail  cloth,  hose, 
belting,  paper  dryer  felts,  press 
cloth.s,  tarpaiilin.s,  tents,  awnings, 
and  twine. 

In  1947  the  company  underlook 
a  plant  improvement  and  modern¬ 
ization  program  which  liad  involv¬ 
ed,  up  to  end  of  last  year,  total 
expenditures  of  $1,275,000,  raising 
the  gros.s  plant  investment  lo  over 
$5  0(  million.  This  program  is  now 
nearing  completion.  Full  benefits 
in  the  way  of  lower  cost.s  began  to 
accrue  during  past  year. 

An  additional  $500,000  in  serial 
debentures  was  issued  in  1948  to 
defray  part  of  the  costs  of  the 
The  rest  of 


1940  and  the  regular  dividend  rate 
increased  with  May  14  payment 
that  year  to  80  cents  a  share  an¬ 
nually.  Dividends  are  now  being 
paid  at  the  rate  of  $1  a  share  per 
annum  interest  payment  at  that 
rate  having  been  made  February 
of  this  year. 

Capita.li-/.atioii  at  Dec.  31.  1950 

Serial  Debentures  . $400,000 

Coiiiinon,  no  par  (shs.)  ..  200,000 

Listed  Toronto  Stock  Exchange. 
Years  End.  Earned  Dividends 

Dec.  31  per  share'*  per  share 
1939  $0.96  $0..58 

1910  0,97  0.60 

1941  1.15  0.78 

10-12  1.08  0.78 

1943  0.88  0.78 

1944  0.75  0.78 

1945  0.81  0.78 

1946  0,86  0.78 

1947  1.00  n.7S 

1948  1,15  0.8,3 

1949  1.29  0.80 

19.50  '  1.6,5  0.80 

‘—Adjusted  to  reflect  two  for 


The  Montreal  Cottons  Limited 


SELLING  AGENTS 


„  Identify  yoys  qoafhy  V 

#  by  the  $ry «!*  pome  eft  fW  tbll  ,  ’ 
d  by  the  B  r  u  «  L  fiom#ji»i  thu  felHric  solvcp^it 
§  fay  the  Bi- *« IrTofaet  'Hfie  garment  1*$^, 


Dominion  Textile  Co.  Ltd. 


Montreal 


Tor«nte 


Vancouver 


Hamilton 


Winnipeg 


capital  improvements, 
the  funds  were  drawn  from  cur¬ 
rent  earnings  and  other  resources 
of  the  company.  Funded  debt  bv 
end  of  1950  had  been  reduced  to 
$400,000. 

Stock  was  split  2  for  1  in  March.  |  one  split  in  1949 


BRUCK  MILLS  LIMITED 


I 


I 


12  IHE  FINANCIAL  TIMES,  AUGUST  17,  1951 

Curtailment  In 
Fur  Trapping 
Next  Year  Seen 

Sharp  Drop  in  Fur  Price 
Matter  of  Concern  t< 

Trappers  of  Northwes 


1949  1.67  0.90 

1950  ].77  0.80 

(X)  —  In  May  of  )hi.<i  year  com¬ 
pany  issued  51.8  million  of  an 
authorized  $2.5  million  4  p.c.  serial 
debentures,  part  of  proceeds  from 
which  was  used  to  redeem  out¬ 
standing:  debentures  of  Guelph 
Yams  subsidiary. 


1949,  involved  purchase  of  some 
wder  looms  for  seamless  carpet. 
A  total  of  $279,000  was  spent  in 
1950  and  further  expenditures 
were  indicated  for  current  year. 

Capitalization,  Oct.  31,  19S0(x) 
Guelph  Yams  3  Vi  p  c. 

debentures  1948-61  $298,000 

Common  stock  n.p.v,  231,204  shs. 
Year  to  Earnings  Dividends 

Oct.  31  Pre  Share  Per  Share 

1944  0.45  0.20 

1945  0.72  0.20 

1946  0.78  0.30 

1947  1.24  0.65 

1948  1.75  0.80 


Belding-Corticelli  Ltd 


Dominion  Fabrics 


Dominion  Fabrics  Ltd.,  and  sub¬ 
sidiary  Dominion  Yarns  Ltd,,  oper¬ 
ate  mills  at  Dunnville  and  Welland, 
Ont.,  spining  cotton  yarn  and  man¬ 
ufacturing  turkish  towels,  face 
cloths,  bed  spreads,  tapestries,  and 
draperies. 

Combined  operations  comprise 
complete  process  from  raw  cotton 
to  finished  product,  including  spin¬ 
ning,  winding,  weaving,  dyeing, 
bleaching  and  finishing.  Equip¬ 
ment  includes  more  than  8.500  cot¬ 
ton  spindles  and  250  looms,  to¬ 
gether  with  necessary  processing 
and  finishing  machinery. 

Capitalization  at  Dec.  31,  1949 
Part.  Pfd.,  no  par  ....  20,000  shs. 

’0,000  shs. 


Belding  -  Corticelli  Ltd.,  man¬ 
ufactures  a  wide  range  of  thread, 
ribbons,  braid,  tapes,  elastics  and 
similar  narrow  fabrics  as  well  as 
hosiery  and  knitting  yams.  Ori¬ 
ginally  a  silk  manufacturer,  the 
company  gradually  changed  over 
to  the  use  of  rayon  and  nylon  aj 
the  principle  raw  materials  al¬ 
though  some  raw  silk  is  still  used. 
Plants  are  located  at  Montreal, 
St.  Johns,  and  Coaticook. 

Additions  to  fixed  assets  since 
end  of  war  have  been  financed  out 
of  the  annual  depreciation  provi¬ 
sion.  Construction  work  was  start¬ 
ed  during  1949  on  a  new  hosiery 
mill  at  Greenfield  Park,  near 
Montreal,  total  expenditures  on 


Nov.  30 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 


Per  Share  Per  Share 
$6.96  $4.00 

9.94  4.00 

12.49  4.00 

18.82  6.00 

9.10  6.00 

14.17  6.00 

13.17  ,  6.00 

8.90  7.50 

11.77  .  8.00 

16.81  7.00 

15.37  7.00 

13.12  7.00 


COTTON  YARN  MARKET 
Ctnadian  Yarn  Sold 
(000  Lbs.) 

All  Cotton  Colton  Total  Imporlrd  Total 

Grry  lUeafhed  Coloured  St  Wool  Yam 

27.802  .104  10.fi.W  288  ;i9,264  12,5.14  51,798 

25,900  .104  7,014  4a>  .14„1,'),1  1,1,955  48,288 

20,9.12  998  5,924  .160  .12.920  in,.189  4.1,509 

,10,579  .150  4..1.17  015  .10,087  7,820  4.1,907 

.10,174  409  5,390  572  .10,545  9,1.16  45.081 

29..195  496  4,520  495  .14.912  10,052  .50,904 

.^1,870  500  5,040  .582  40,004  9.409  50,07,1 

.1.1,070  090  5,028  .5,10  40,.524  7/)57  48,081 

CANADIAN  COTTON  FABRIC  PRODUCTION 
(000  Yards) 

Grev  Blrachrd  Colour-  Draperies,  Sheeting,  Other  Total 

ed  Uphol-  Pillow 

sterles  Cases 

71,092  31.519  119,909  0.2<I8  8.2,15  1,501  242,151 

85,081  34,974  119,940  0,017  9,018  1.941  2.18,17.1 

71  100  28, .1.11  100,544  0.022  7,907  1.44,1  218.,1.10 

89.1.10  .1.1,105  119.959  7,515  10,01.1  2,945  20.1,69.1 

107..1S1  27,141  119,519  7.81.1  12.187  4.54,1  309,288 

11.1,516  .1.1,.1.17  174.010  7.9.11  11.180  0,831  .151,047 

10.li9.8t  .19,807  1.19,073  0.5.10  14.010  10,279  3:14,349 

88.874  .10.499  12.1,7.10  1.7.11  11.2,17  11.243  277.340 

101  72.1  .18.807  100.511  2.122  7,818  0.919  203,902 

94,478  28.972  10  4,181  2.999  7.4.15  7.73.1  24.1.798 

86.921  27.90.1  101.046  2,228  7.320  4.794  229,822 

94.980  .13.204  .88,81.1  3.129  .1.74.1  1,777  210,012 

94.084  30.10.1  109,020  12.1  7.001  .1.1.14  252.411 

94,149  43.0,1,1  121,9.15  1,109  10,331  4,750  275,509 

IMPORTS  OF  COTTON  FABRICS 

(000  Yardsi 

Total  Great  f.S..5.  Other  j 

Imports  Britain 

92,741  71,72.1  10.181  2.8.18  ! 

99.7.11  70,371  19.2.10  4.120  , 

9.1,3.18  04,458  25,43.1  3.40.1  i 

.  .  ..  122„1.88  70.100  42,3.14  4,074  1 

124.0.81  28,027  90.,18O  .1,074  I 

1,10.210  11.202  110.901  1.023! 

208,231  ;t8.792  109,301  ‘  138  1 

212.29  1  27,188  1  8.1,070  ^  27! 

22.1,.100  9.989  21.1. .139  .12! 

19.1.21  4  8,070  187.100  3.8! 

205,701  .1.298  199.001  800  • 

21*3,1.1.1  .8.118  282.8.17  2.1.80 

.  .  198.52  0  30.40.1  150.0  7  7  ,1..1.80  ' 

210.029  2.1.170  172,077  19.870; 

200.120  22,070  1  17.701  ,10,652  j 


There  were  more  cattle,  sheep 
and  lambs  but  fewer  horses  on 
Canadian  farms  December  1st, 
1950,  than  a  year  previously.  The 
number  of  horses  has  declined 
steadily  since  1942. 


(Special  to  The  Financial  Times) 
Winnipeg 


Due  to  the  sharp 
drop  in  fur  prices,  wails  and  dire 
predictions  are  coming  out  of  the 
north  country.  Curtailed  activity 
on  the  part  of  the  trappers  for 
the  next  year  is  anticipated. 

For  the  skidding  fur  prices  va¬ 
rious  causes  have  been  ascribed, 
them  are  the 


Harding  Carpets 


Harding  Carpets  Ltd.,  and  whol¬ 
ly  owned  subsidiary,  Guelph  Yarns 
Ltd.,  (latter  the  former  Guelph  | 
Carpet  &  Worsted  Spinning  Mills,  j 
which  was  acquired  by  Harding  in  1 
1948)  operate  mills  in  Brantford  ■ 
and  Guelph,  Ont.,  and  produce  a 
wide  range  of  carpets  and  mgs 
in  qualities  and  widths  for  use  in  i 
homes,  hotels,  railway  cars,  clubs, 
churches,  theatres  and  for  the  au¬ 
tomobile  trade  in  Canada.  Qualities 
range  from  the  medium-priced 
spool  Axminsters  to  heavy  wool 
Saxonies.  Plants  spepcialize  in 
seamless  Axminster  and  Wilton 
rugs. 

First  stage  of  a  post-war  pro-  ' 
gram  of  plant  improvements  and  , 
additions  was  practically  complet-  | 
ed  during  1949.  From  1945  to  end  i 
of  1949  approximately  .$1  million 
has  been  added  to  gross  fixed  j 
assets.  Second  stage,  begun  in  j 


Common,  no  par 

Listed  Toronto  Stock  Exchange. 
Years 

Ended  Earned  Dividends 

Dec.  31  Per  Share  Per  Share 

1942  $1.63  $0.40 

1943  0.99  0.80 

1944  ,  1.09  0.80 

1945  1.07  0.80 

1946  1.12  0.80 

1947  1.20  0.80 

1948  1.36  0.80 

1949  2.13  0.80 

1950  2.91  l.OOx 

Note:  The  company  was  re¬ 
capitalized  in  1942.  The  earnings 
shown  in  the  table  are  all  based 
on  the  present  capitalization  for 
comparative  purposes. 

X — An  extra  dividend  of  20  cents 
a  share  was  paid  last  February 
along  with  regular  quarterly  div¬ 
idend  of  20  cents. 


but  chief  among 
recent  restrictions  on  credit  buy¬ 
ing.  The  protracted  strike  of  the 
New  York  fur  workers  also  hung 
like  a  pall  over  the  fur  market. 

Trouble  came  also  from  the  fact 
that  the  spring  catch  of  muskrats, 
basic  fur  of  the  Industry,  was  low 
as  a  result  of  a  plague  which 
swept  the  marshes  of  the  whole 
continent  during  the  past  three 
Prices  for  rats  skyrockeded 


Operations  of  the  company  are 
relatively  stable  because  of  the 
well  established  trade  names  and 
the  non-competitive  market  posi¬ 
tion  of  many  of  the  products. 

In  May  of  this  year,  sharehold¬ 
ers  approved  a  proposal  of  direct¬ 
ors  to  split  both  preferred  and 
common  stocks  on  10  for  1  basis. 
Common  was  changed  from  $100 
par  value  to  no  par  value  and  pre¬ 
ferred  was  given  privilege  of  con¬ 
verting  in  common'  up  until  end 
of  1953  on  a  share  for  share  basis. 

Capitalization  at  Nov.  30,  1950 
7^  pfd..  $100  par  8,653  shs. 

Common,  $100  par  7,495  shs. 

Years 

Ended  Earned  Dividends 


/ f lanufactuting. 

A  Complete  Range  of  Bath 
Towels,  Tea  Towels,  Hucic 
Towels  and  Towelling. 


years. 

in  the  early  spring,  but  there  were 
not  enough  rats  to  meet  the  aver¬ 
age  registered  trapper’s  expenses 
in  northern  Manitoba. 

Manitoba’s  model  registered 
trapline  system  reached  a  record 
payoff  in  beaver  pelts  this  spring, 
following  which  the  market  was 
convulsed  by  dropping  prices.  In 
an  efort  to  balance  off  the  losses, 
the  Manitoba  department  of  game 
and  fisheries  increased  the  quota 
of  beaver  allowed  each  trapper. 
The  weather  was  bad  in  the  early 
spring  however,  and  many  trap¬ 
pers  did  not  get  their  catches  out 
until  the  price  decline  was  well' 
underway.  _ 

Fur  dealers  in  the  north  asserr 
that  the  Saskatchewan  Fur  Mar¬ 
keting  Service  “dumped”  eight  to 
ten  thousand  beaver  pelts  on  the 
market  at  a  Regina  auction,  and 
the  big  skid  came.  Since  that  time 
three  other  sales  apparently  failed 
to  move  any  appreciable  number 
of  beaver  pelts  in  Winnipeg  and 
Montreal. 

In  the  northland  dealers  are  of 
the  opinion  that  the  extension  of 
credit  restrictions  will  permanent¬ 
ly  injure  the  trapping  industry’, 
and  one  of  the  first  results  M’ill 
be  the  exodus  of  white  trappers 
into  other  fields. 


COTTON  PIECE  GOODS 
Appmrtnt  Canadian  Mark.t 

1 6(10 

('.ana-  IniporU 

ilian  liitn 

Prraliii'-  Canada 
lion 


F.aporla  Appar.  Con- 

From  Cana-  Miinption 
Canada  dian  Prr 
Con-  Capita 
sti  inption 

08,1  3.14.215  .10.3 

1*78  .1.10.048  32  1 

871  311.04.1  27.7 

2.408  :i,S3.7S.1  .1.1.0 

10,121  42:1.248  :I7.1 

16,000  400.207  42.5 

17.001  .124,910  4.1  1 

11.20.1  478,426  40.7 

7.080  481 ,273  40.6 

13,028  427,384  .1.1  2 

12.1.11  423.4.12  3  4.4 

1.1..197  .110.170  40.5 

0,511  441,420  .14.3 

3,570  487.0.10  .10,0 

1,421  521,005  37.6 


TOTAL  COTTON  YARN  SPUN 
(In  Cotton  Yarn  and  Cloth  Milla) 

(000  Lbs.) 

Undrr  20's  to  40's  to  <ooo 
20's  :)9’s  Finer  lbs* 

.  74,008  :t9,.193  .1.758  110.0.10 

. 89.884  46,868  4.Z10  1  40,082 

.  13.1.742  .12.:)57  4,888  102.987 

.  1  45,518  .50,207  5,557  210,282 

.  150,620  .16,187  4.11.1  210.282 

. 1.14,27.5  4.1.218  4.002  183,405 

119,272  4  3,5.11  3,642  1  6*1,46.1 

””  ....  119.799  ,19.81.1  2,4:)0  162,048 

.  ..  .’.  ..  110,8.10  .18.224  2,4.12  160.512 

. ..  122,8.12  .17.898  2.448  16.1.178 

. ■  .  .  .  129.003  42,144  3.297  175,344 

. ; _  122,277  42,341  ii.ios  173,086 

COTTON  MILLS  OPERATING  RATIO  AND  EQUIPMENT 

Machine  in  Place  Spinning  Hatio — Single  Shift 

(.Millions  of  Spindle  Hours) 
Spinning  '5-  <>f 

Cards  Spindles  lyooms  Possible  Actual  Single  Shift 

4,20.1  1,146.712  22,148  —  .1.006  3,007  10*1 

4.265  1,1.38.38  4  22.840  2,904  .1.445  115 

4,:«8  1. DO, 186  22,212  —  3.008  4.652  155 

4.448  1,165.86.1  22.1.10  —  .1,08,1  4.066  161 

4.376  1,117,074  21,694  —  .1,075  4,920  160 

...  4,376  1,114.6.17  21,006  —  2.080  4.154  1.10 

4,176  1,108.461  20,4.18  —  2,951  3,723  126 

4,116  1,16.1.052  20,571  —  2.892  .1,.100  121 

4.317  1.072,920  20.315  —  2,820  .1,3.10  110 

..  4,205  1.070,979  10,004  —  2.680  .1,394  126 

4. . 15.1  1.027.805  10,420  _  2,140  3.040  157 

4. . 120  1,002,853  19,867  —  2,274  3,623  159 


Monarch  Knitting  | 


Monarch  Knitting  Co.  Ltd.  pro-  j 
duces  a  w’ide  range  of  heavy  and  ; 
fancy  underwear,  outerwear,  knit-  , 
ted  goods,  hosiery,  including  nylon 
stockings  for  women,  piece  goods 
and  a  complete  range  of  staple  and 
novelty  yarns  for  hand  knitting. 

Operations  are  carried  on  in  five  i 
factories  and  in  four  major  divi- : 
sions;  worsted  knitting  division 
with  plant  in  St.  Thomas,  Ont.,  for 
manufacture  of  worsted  yarns; 
woollen  knitting  division,  with 
plant  at  Toronto  for  woollen  yarns: 
Dunnville  division,  with  plants  at 
Dunnville  and  St.  Catharines,  Ont.,  j 
for  production  of  outwear,  hand- ' 
knitting  yams,  ladies’  and  men's 
hosiery;  Joseph  Simpson  division, 
with  plant  at  Toronto,  for  man¬ 
ufacture  of  cotton  yarns,  cotton 
cloth  and  undeni’ear. 

An  extensive  program  of  plant 
re  -  organization  and  moderniza¬ 
tion  has  been  carried  on  by  com¬ 
pany  over  the  past  three  or  four 
years.  Additions  to  fixed  assets, 
largely  plant,  during  1950  absorbed 
$198,000  bringing  the  total  ex¬ 
penditure  on  new  equipment  to 
December  31,  1949  to  approximate¬ 
ly  $1,782,000. 

Operations  of  worsted  spinning 
mill  at  St.  Thomas  were  consolid¬ 
ated  with  those  at  Dunnville  dur¬ 
ing  1949.  This,  it  wa.s  pointed  out, 
caused  some  di.sruption  and  af¬ 
fected  earnings  but  officials  feel 
that  it  will  bring  .sub.stantial  sav¬ 
ings  for  company.  St.  Thomas 
buildings  were  sold. 

Capitalization  at  Dec.  31.  1950(v) 

Bonds  .  .81.220.000 

Pref.  Stork  (l’-  p.r.i  162.500 

Common  Stock  n.p.v.  102.000  shs. 
Year 

Ended  Earned  liividen'is 

Dec.  31  Per  Share  Per  Share 

1945  0.51 

3946  2.91  n.,-,n 

3947  2.97  0.90 

3948  2.22  1.00 

3949  0.33  1.00 

X— Since  end  of  1950  company 

sold  $750,000  of  4  ■■*4  p  c.  debentures 

and  an  additional  34.000  .shares  of 
common  stock,  bringing  total  fund¬ 
ed  debt  to  $1,970,000  and'  out¬ 
standing  common  stock  to  136,000 
shares. 


Estimated. 


Penmans  Limited 


Penmans  Limited,  largest  and 
most  successful  operator  in  the 
knitting  industry  of  Canada,  op¬ 
erates  plants  at  Paris.  Brantford, 
Waterford  and  London,  Ontario 
ci4id  Coaticook  and  St.  Hyacinthe, 
Quebec.  Brantford  mill  is  operated 
by  Watson  Manufacturing  Co. 
Ltd.,  a  wholly  owned  subsidiary. 
Retail  sale.s  offices  are  maintained 
in  principal  centres  across  Canad.i 
with  selling  agents  in  South  Afric.i 
and  B.W.I. 

A  wide  range  of  woollen,  cot¬ 
ton  and  silk  knitted  goo<Js  are 
produced  which,  under  the  Pen¬ 
mans  trade  mark,  have  enjoyed  a 
sub.stantial  market  across  Canada 
and  in  various  channels  over  a 
long  period  of  years. 

Company  has  carried  out  a  pro¬ 
gram  of  post  war  plant  improve- 
ment.s  which  from  1945  to  end  of 


1950  increased  gross  fixed  assets 
by  over  $1.2  million.  Capital  ex¬ 
penditures  in  1950  amounted  to 
S319.684  and.  with  delivery  of  new 
machinery  from  abroad,  program 
of  re-equipment  is  practically  com¬ 
pleted.  All  of  this  expansion  has 
been  met  from  current  earnings. 

Capitalization  at  Dec.  31st,  1950 
3'i  p.c.  bond.s  1946-66  $1,324,500 

Pref.  stock  6  p.c. 

100  par  .  10,750  shs. 

Common  stock  no  par  64,518  shs. 

Earned  Dividends 

V'Mr  Per  Share  Per  Share 

1913  $5.31  $3.00 

1944  6.18  3.00 

1945  5.13  3.00 

1946  4.93  3.00 

1917  4.45  3.00 

1918  4.51  3.00 

1949  4.22  3.00 

19,50  4. .50  3.00 


V-#rcative  training  .  , .  from  this  first  ^ 
simple  eager  step  will  grow  an  appreciation, 
a  realization,  of  the  capabilities  and  potential  of  man. 


Dom.Woollens&Worsteds 


Dominion  Woollen.s  &  Worsteds 
Ltd.  with  planf.s  in  He.epeler, 
Peterborough  and  Oriliia.  Ontario, 
carries  on  a  fully  integrated 
worsted  cloth  manufacturing  oper¬ 
ation.  which  comprise.s  topmaking, 
combing,  .spinning,  weaving,  dye¬ 
ing  and  finishing,  and  in  addition, 
a  woollen  cloth  manufacturing 


Somewhere  in  the  pattern  of  life  this  first  valuable 
training  will  fit. 


Company  Ltd.;  Milton  Spinner.*:  i 
Ltd.;  Orillia  Worsted  Company 
Ltd.;  ami  Otonabec  Mill.s  Ltd.  In 
1935  a  reorganization  took  place 
following  default  of  bond  intere.it 
in  the  previous  year. 

Capital  expenditures  on  plant 
have  been  relatively  modest  since 
end  of  war,  as  indicated  by  fact 
that  fixed  assets  before  deprecia¬ 
tion  were  valued  at  $4,906,725  at 
end  of  1950  as  compared  with  $4,- 
341,425  at  end  of  1945. 

Abnormally  high  prices  for  raw 
wool  have  presented  operating  dif¬ 
ficulties  in  past  2  years  and  cur¬ 
rent  year  has  seen  an  intensifica¬ 
tion  of  competition  from  imported 
goods. 

Capitalization  at  Dec,  31st,  19.50 

Bonds  .  $1,419,800 

Common  Stock  n.p.v..  147,283  shs. 

Y  ea  r 

Ended  Earned  Dividend 

Dec.  31  Per  Share  Per  Share 

1943  0.48 

1944  1.52  0  50 

1945  1.49  0.12 'j 

3946  0.69  0.72*3 

3947  1.82  0.80 

3948  2.12  0.95 


From  Shawinigan’s  first  step  and  its  more  than  thirty  years 
of  training,  research  and  pioneering  devoted  to  industry’s 
needs,  has  grown  the  great  and  versatile  chemical  company, 
with  its  fine  record  of  achievement,  as  it  exists  today. 


Riverside  Silk 

Riverside  Silk  Mills  Ltd.  oper¬ 
ates  plants  in  Galt,  and  Mitchell, 
Ontario.  Galt  mill  produces  nylon, 
rayon  and  silk  yarns  which  are 
sold  to  producers  of  ladies’  hosiery 
and  underwear  fabrics.  Also  pro¬ 
duces  spun  rayon  yarn.s.  Weaving 
plant  was  completed  at  Mitchell, 
Ont.,  in  1947  to  produce  broad 
woven  rayon  and  nylon  fabrics. 

Company  some  time  ago  decided 
on  entry  into  piece-goods  field;  4 
new  high  speed  tricot  machines 
were  purchased  and  placed  in  oper¬ 
ation  last  year.  New  looms  and 
automatic  quillers  were  also  in¬ 
stalled.  During  current  year  a 
modem  dyeing  and  finishing  plant 
for  nylon  fabrics  was  put  in  oper-' 
ation. 

The  company  has  spent  over 
$600,000  since  1945  on  fixed  as.set.s, 
plainly  equipment  for  the  new 
Mltokei^plaat  and  other  machine- 


CONSIDER  SHAWiNiGAN'S  ‘know  how’  AND  PRODUCTS  FOR  YOUR  NIIDS 


Prodmit  of 

STAINLESS  STEEL  A  ALLOYS  DIVISION 

ilacMc  Fvmac*  StMl  CatHns* 

Canotlan  anti  Haat-RadtHng  Catlins* 
Dariran  AcM-Rroef  iqaipmant 
Cwtin  aad  Allajr  $•••<  CaMing* 


Prod%Klt  of 

CARBIDE  DIVISION 

Calcium  Corbid* 
Hygratad  Lima  —  Burnt  lima 
Acatylana  Carban  Black 


Products  of 

CHEMICALS  DIVISION 

Acalan*  —  Acetic  Anhydride  —  Amyl  Acetate 
Acetic  Acid  —  Butyl  Acetate  ~  Butyl  Alcehel 
Chleral  —  Crelenaldehyde  —  DIbulyl  Phthalata 
itbyl  Acetate  >—  Paraldehyde  —  Vinyl  AceCota 


19.50  1.18  x0.62'i  I 

X  Dividend  rate  wa.s  reriuced  to  ; 
.50  rents  a  share  annual  rate  in  ; 
August  last  year  from  $1  a  share] 
basis  paid  since  Augu.st  1948, 


HEAD  OFFICE:  SHAWINICAN  BUILDING,  600  DORCHESTER  ST.  WEST,  MONTREAL 


PLANTS:  SHAWINICAN  FALLS,  9UiBi6 


operation. 

a  worsted 

spinnincr 

1  operation 

for  machine  -  knitting 

yarns,  and  a  worste*; 

spinning 

operation  for  hand-knitting  yams. : 
j  The  hand-knitting  yams  are  the  | 
only  part  of  the  company’s  output 

1  which  is 

produced  ready  for  the i 

consumer. 

Plans 

of  company 

contain  a 

total  of 

102  looms  and  27,113  | 

spindles. 

Material  progress  has  1 

^  been  made  of  late  in  further  di-  ' 

j  f'apitalization  at  Dec. 

1 

31.  1950 

1  Clasii  **A' 

,  pf(i..  no  par 

30,000  shs. 

!  Class  “B* 

,  no  par  .... 

20,000  stis. 

j  Listed  Toronto  Stock 

Excliange:  | 

Years 

Ended 

Earned  Per 

Dividends 

Dec.  31 

Class  ’B'  Share 

Per  Share 

1939 

$1.03 

$0.50 

1940 

0.32(d) 

$.50 

1941 

0.71 

1942 

0..58 

0..50 

3943 

0.79 

0.50 

3944 

0.68 

0..50 

3945 

1.16 

0.50 

3946 

2.48 

2.00  i 

,  3947 

2.17 

2.00  1 

1948 

2.30 

2.00 

1  1949 

0.10 

1.00  1 

1  1950 

1.84 

2.00 

New  Textile  Era  Marked 
By  Development  of  Nylon 


u.s. TEXTILE  Fibre  Prices  since  19I3 

^ourc^  t  U.S  (^portment  e>^ Commerce  yearly  /tv^rog^s 


figures  Of  *  plotted  on  o  rat'O  scale  :  equal  d' stances 
on  tho  Scotm  shew o^ito!  poreonta^e  changes. 


Flrsf  Produced  Here  in  1942,  Expansion  Has  Been 
Marked  and  Steady  —  New  Plants  Underway  or 
Projected  Will  Make  Canada  Self-Sufficient 


It  took  $27,000,000  and  10  years’ 
work  to  place  the  first  strands  of 
nylon  on  the  market. 

The  story  of  nylon  —  the  word 
fs  a  generic  term  referring  to  any 
one  of  a  large  group  of  chemical 
compounds  —  goes  back  to  1928 
when  a  group  of  research  chemists 
of  the  Du  Pont  Company  in  the 
United  States,  led  by  Dr.  W.  H. 
Carothers,  undertook  a  program 
of  what  they  called  “fundamental 
research”. 

Their  work  was  not  aimed  at 
the  creation  of  new  chemical  prod¬ 
ucts  or  the  improvement  of  exist¬ 
ing  ones.  Instead,  they  hoped  to 
discover  new  and  fundamental 
facts  about  chemical  materials  and 
processes  which  would  add  to  the 
basic  knowledge  necessary  to  all 
chemical  advancement. 

Dr.  Carothers  and  his  assistants 
were  particularly*  curious  about 
how  and  why  certain  of  the  mole¬ 
cules,  of  which  all  things  are  made, 
often  unite  to  form  "giant”  mole¬ 
cules.  Many  of  these  giant  mole¬ 
cules  exist  in  nature  and  are  the 
principal  building  blocks  of  such 
well-known  substances  as  cotton, 
rubber,  silk  and  resins. 

One  of  the  facts  they  uncovered 
after  months  of  work  was  that 
they  could  make  In  the  laboratory 
a  new  type  of  giant  molecuie 
which  they  called  a  linear  polymer. 
It  differed  from  those  knowm  to 
exist  in  nature  in  that  it  was  made 
up  of  molecules  joined  together  in 
an  orderly  end-to-end  manner, 
much  like  a  chain  of  paper  clips. 

Startling  Observation 

In  1930,  while  investigating  this 
new  discovery,  one  of  the  chemists 
made  a  startling  observation.  He 
removed  a  sample  of  a  long-chain 
polymer  from  the  chemical  still  in 
which  it  had  been  made  and  noted 
that  the  molten  sample  could  be 
stretched  like  warm  taffy  candy. 
Even  after  it  had  cooled,  it  still 
could  be  sti-etched  to  three  or  four 
times  its  original  length.  More 
important  he  saw  that,  when  it 
was  so  drawn,  it  became  much 
stronger  and  elastic  a  develop¬ 
ment  never  before  seen  in  such 
substance. 

The  chemists  wondered  whether 
it  might  not  make,  an  excellent 
textile  yarn.  For  seven  years, 
chemists,  engineers  and  market 
analysts  —  at  one  time  or  another 
there  were  230  technicians  em¬ 
ployed  —  worked  on  the  problem, 
devoting  millions  of  dollars  toward 
its  solution.  Finally,  they  were 
able  to  produce  greatly  improved 
polymers. 

These  appeared  on  the  market  in 
1938  as  bristles  for  tooth  brushes 
and  proved  superior  in  many  ways 
to  natural  bristles.  Then,  with 
the  co-operation  of  the  hosiery  in¬ 
dustry,  a  yarn  suitable  for  women's 
stockings  was  developed  and  on 
May  15,  1940,  the  first  nylon  stock¬ 
ings  went  on  sale. 

Nylon  proved  to  be  stronger, 
tougher  and  more  durable  than 
any  natural  fibre.  It  was  found 
to  resist  abrasion,  damage  by 
moths  or  mildew,  had  great  di- 
mentional  stability  and  high  wet 
strength  and  was  easy  to  launder, 
quick  to  dry  and  light  to  weat 
or  carry. 

As  its  unique  qualities  became 
better  known,  nylon,  as  a  yarn, 
staple  fibre  and  plastic,  was  quick¬ 
ly  adopted  in  other  fields.  Today, 
it  is  u.sed  in  hundreds  of  products 
found  in  the  home  and  the  fac¬ 
tory,  langing  from  baby  garments 
and  stockings  to  ropes  for  rope- 
driven  machinery. 

First  Uanada-Made  Nylon 

Construction  of  a  Canadian 
nylon  plant  began  in  1940  and  the 
first  nylon  made  in  Canada  came 
off  the  machines  at  C-I-L’s  plant 
at  Kingston.  Ont.,  on  June  26, 


I  1942.  Until  then  all  nylon  filament 
had  been  imported  from  the  Unit¬ 
ed  States. 

The  first  nylon  produced  at 
Kingston  went  to  the  armed  ser¬ 
vices  with  only  a  small  proportion 
allotted  for  civilian  needs.-  By  the 
end  of  the  war,  the  plant  was  pro¬ 
ducing  100,000  pounds  a  month 
and,  since  then,  a  series  of  plant 
expansions  have  increased  produc¬ 
tion  by  several  times  that  figure. 
In  addition  to  filament  yarn, 
Kingston  turns  out  staple  fibre,  a 
form  of  nylon  which  is  having  a 
far-reaching  effect  on  the  textile 
and  other  industries. 

The  manufacture  of  nylon  is  a 
complicated  chemical  process.  Ba¬ 
sically,  the  fibre  is  derived  from 
coal,  air  and  water,  beginning  with 
the  production  of  benzene  from 
coal  tar,  nitrogen  and  oxygen  from 
the  air  and  hydrogen  from  water. 
Alternatively,  a  petroleum  prod¬ 
uct  can  be  used  to  replace  benzene. 

Combined,  and  subjected  under 
exacting  control  to  a  succession  ot 
chemical  reactions,  the  resulting 
product  is  nylon  salt  which  is 
soluble  in  water,  the  form  in  which 
it  usually  is  transported  or  stored. 

The  second  major  step  is  to  con¬ 
vert  the  nylon  salt  from  a  liquid 
to  a  solid.  The  salt  solution  is 
pumped  from  storage  tanks  to  an 
evaporator  and  thence  to  a  giant 
pressure  cooker  called  an  auto¬ 
clave.  Here,  the  molecules  of  the 
nylon  salt  are  joined  end-to-end  to 
form  the  very  large  ones  called 
superpolj'mers.  'These  help  to  give 
nylon  its  toughness  and  elasticity. 

The  molten  polymer  mass  then 
is  extruded  through  a  narrow  slit 
on  to  a  big  polished  drum  where 
the  white  ribbon  of  nylon  is  solid¬ 
ified  and  cooled  by  water  sprays 
which  harden  it  as  it  moves  along 
to  the  chipper,  a  rotary  cutter  that 
chops  the  nylon  ribbon  into  hard, 
ivory-like  flakes  about  the  size  of 
soap  flakes. 

The  third  major  operation  begins 
when  the  nylon  flakes  are  dumped 
into  a  hopper,  melted  and  the 
molten  nylon  is  pumped  through 
the  tiny  holes  of  a  small  metal 
plate  called  a  spinneret. 

As  the  molten  nylon  is  extruded 
from  each  hole  it  solidifies  as  a 
filament.  These  filaments  are 


Mercury  Mills  I  Robinson  Cotton 


Mercury  Mills  Ltd.  operates 
mills  in  Hamilton  and  Listowel, 
Ont.,  and  produces  a  wide  range 
of  men’s  women’s,  and  children’s 
-  hosiery  and  underwear,  as  well  as 
'  French  dry-spun  worsted  yarns. 
!  At  Listowel,  hand-knitting  and 
I  commercial  yams  for  use  by  the 
i  company  itself  and  for  sale  as  a 
separate  product  are  produced. 
!  Full-fashioned  nylon  hosiery  is 
also  manufactured. 

With  the  exception  of  commer¬ 
cial  yarns,  the  company’s  entire 
output  is  marketed  through  its 
!  own  sales  organization  with  of- 
j  fices  at  Toronto,  Montreal,  Otta- 
j  wa.  Saint  John,  Winnipeg,  Cal¬ 
gary,  and  Vancouver. 

A  program  of  modernization  and 
!  expansion,  underway  since  end  of 
I  war,  was  practically  completed 
1  in  1949,  as  a  result  of  which  gross 
i  fixed  assets  increased  between 
I  1945  and  end  of  1949  by  about 
$.500,000.  Additions  to  machinery 
,  and  equipment  last  year  totalled 
$120,308,  but  obsolete  machinery 
'  with  a  book  value  of  $61,004  was 
I  disposed  of. 

1  To  offset  the  large  capital  ex- 
I  penditures  and  the  increase  in  ac- 
j  counts  receivable  and  inventories, 

1  a  new  issue  of  4%  first  mortgage 
I  bonds  was  sold  in  1948,  consisting 
I  of  $7.50,000  4''r  aerial  bonds  ma- 
;  turing  $75,000  annually  April  1, 

I  1949  to  1958  inclusive  (sold  pri- 
|vately),  and  $500,000  4c^.  sinking- 
■  fund  bonds  due  April  1.  1963  (sold 
I  publicly  at  100  and  accrued  in- 
iterest).  Previously  outstanding 
I  $200,000  sale  bonds  and 

I  $400,000  4%  sinking-fund  bonds 
i  were  redeemed. 


Robinson  Cotton  Mills  Ltd.  op¬ 
erates  a  plant  at  Woodbridge,  Ont., 
for  the  processing  of  cotton  goods, 
including  bleaching,  dyeing,  nap-  j 
ping  and  shrinking  on  its  own  ac-  ; 
count  and  for  other  companies.  ! 
Also  is  engaged  in  wholesale  mer-  , 
chandising  of  cottons.  Products  : 
handled  include  drills,  denims, 
work  .shirtings,  mattress  tickings, 
flannelettes,  linens,  lingerie  fab¬ 
rics,  etc. 

Activities  were  rounded  out  by 
the  addition  of  spinning  and  weav¬ 
ing  equipment  at  the  plant  at  i 
Woodbridge.  Ont..  at  a  cost  of  I 
more  than  $1  million.  The  plant 
addition  came  into  partial  opera¬ 
tion  in  1948  and  was  in  full  pro¬ 
duction  during  1949. 

Weekly  capacity  of  plant  is  over 
1.2  million  yards  of  converted  cot¬ 
ton  goods.  The  gross  value  of  fix¬ 
ed  assets  has  increased  to  over 
three  times  the  1945  amount. 

The  new  operations  were  ex-  | 
pected  to  stabilize  the  company’s  j 
busine.ss  to  a  considerable  extent  I 
and  to  provide  a  better  basis  of  j 
costs  and  19.50  operating  results  ' 
justified  these  expectations. 

Capitalization  at  Dec.  18,  1950  ^ 


Hamilton  Cotton 

The  Hamilton  Cotton  Co.  Ltd. 
operates  plants  in  Hamilton,  Dun- 
das  and  Trenton,  Ontario  and 
spins,  weaves  and  manufactures  a 
wide  range  of  cotton  textile  prod¬ 
ucts,  including  electric  and  other 
webbing:  yarn  and  twine  cordage 
cotton  products  and  cotton  cloth. 
Company  spins  all  its  own  yarn 
requirements  and  has  a  salable  i 
surplus  of  about  55  per  cent.  Also  j 
does  dyeing  and  bleaching  for  its  ! 
own  requirements  on  custom  basis.  , 

In  addition  to  widespread  do-  j 
mestic  market  for  output  does  an  i 
export  business  in  B.W.I.  and  New  ! 
Zealand.  i 

Total  equipment  of  company  and 
subsidiary  at  end  of  1949  com¬ 
prised  24.000  cotton  spindles  with 
processing  equipment  for  yarns; 
172  cloth  looms,  102  webbing  looms 
and  about  536  braiders  for  produc¬ 
tion  of  elastic  and  cotton  braids 
and  cards. 

Company  sold  last  summer  $600,- 
000  of  5  p.c.  preferred  stock  with 
objective  of  adding  to  productive 
facilities.  Land  has  been  acquired 
adjoining  present  plant  and  ma¬ 
chinery  and  equipment  ordered. 

Capitalization,  (Dec,  31st,  1950) 


Postwar.  Course  of  u.s.yarn  and  Fibre  prices 

_ Sr<uec.f  ■*  U  S.  Oepnrin*ont  of  Monthly  Mueroges 
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RN  AND  FIBRE  PRICES  I  I  Paton  Manuf'g 
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Funded  Debt  . 

$990,000 

Preferred  Stock . 

600,000 

Common  Stock  . 

80,000  shs. 

Years  End. 

Earned 

Dividends 

Dec.  31st 

Per  Share 

Per  Share 

1945 

$1.65 

$0.90 

1946 

1.42 

0.90 

1947 

1.67 

0.90 

1948 

1..56 

0.90 

1949 

1.79 

0.90 

19,50 

4.10 

1.00 

Note.— Annual  rate  of  $1.20  a 
.share  was  established  March  1st 
last  with  quarterly  payment  of 
30  cents  a  share. 


Consol'd  Textiles 

Consolidated  Textile  Mills  Ltd.  is 
a  holding  company  owning  all  out¬ 
standing  shares  of  Consolidated 
Textiles  Ltd.  and  Duplex  Textiles 
Ltd.  Subsidiaries  operate  mills  in 
St.  Hyacinthe  and  Joliette,  Quebec, 
and  produce  rayon,  nylon  and  mix¬ 
ed  fabrics  for  cutting-up,  jobbing 
and  retail  trades.  Two  mills  in 
St.  Hyacinthe  are  rented  while  that 
in  Joliette  is  owned  by  company 
and  is  fully  equipped  with  modern, 
automatic  high-speed  looms.  A 
total  of  approximately  516  looms 
are  operated  by  company. 

A  new  mill  has  been  constructed 
at  St.  Hyacinthe  to  replace  the  2 
rented  plants  and  it  was  expected 
to  be  fully  equipped  and  in  full 
operation  this  summer.  Cost  of 
construction  was  between  $400,000 
•and  $.500,000. 

Towards  end  of  last  year  com- 


I  pany  sold  privately  debenture 
I  issue  of  $400,000,  proceeds  of  which 
I  were  used  for  redemption  of  out- 
I  standing  balance  of  $110,000  1st 
mortgage  bonds  and  to  defray,  in 
part,  cost  of  new  St.  Hyacinthe 
plant. 

Stanfields  Ltd. 

Stanfield’s  Limited,  old  estab¬ 
lished  plant  in  Truro,  N.S.,  for  pro¬ 
duction  of  high  grade  woollen  and 
rayon  underwear.  Also  turns  out 
hand-knitting  yarns.  Offices  are 
maintained  in  Montreal,  Winnipeg 
and  Vancouver. 

Capitalization  (Dec.  31st,  195U) 
Class  “A”  Stock  ....  60,000  shs. 

Class  “B”  Stock  ....  100,000  shs. 
Years  End.  Earned  Dividends 

Dec.  31  *Per  Share  ’•Per  Share 

1946  $1.46  $0.15 

1947  2.13  0.45 


Paton  Manufacturing  Co.  Ltd., 
one  of  the  oldest  woollen  com¬ 
panies  in  Canada,  operates  a  mill 
at  Sherbrooke,  Que.,  for  manufac¬ 
ture  of  woollen  and  worsted  fab¬ 
rics  used  in  manufacture  of  men’s 
suitings  and  coatings.  Original 
I  company  was  incorporated  in  1868. 
;  In  1923,  control  was  acquired  by 
1  interests  associated  with  Dominion 
I  'Textile  Co.  Ltd. 

j  A  large-scale  program  of  mod- 
I  ernization  was  started  in  1946 
and,  between  then  and  end  of  1948- 
49  fiscal  year,  gross  fixed  assets 
j  increased  by  nearly  $700,000  to  $2,- 
I  489,842.  No  capital  expenditures 
i  of  any  note  were  undertaken  be- 
I  tween  then  and  end  of  1950-51 
fiscal  year.  Mill  Is  equipped  with 
j  160  looms  and  7,500  spindles. 

Capitalization  April  SOtb.  1951 


Bonds  (3>/4' 
Pref.  Stock 

3  of  1966). 
(7  p.c. 

.  $750,000 

$20  par) 

30,000  shs. 

Common  Stock  . 

50,000  shs. 

Years  End. 

Earned 

Dividends 

April  30 

Per  Share 

Per  Share 

1947 

$1.02 

0.80 

1948 

2.60 

0.80 

1949 

0.28 

0.80 

1950 

2.22(d) 

0.80 

1951 

2.08 

l.lOx 

(d) — Net  loss. 

X — Dividends  on  annual  basis  of 
80  cents  a  share  have  been  paid 
since  September  1946.  Extra  of  SO 
cents  a  share  paid  June  of  this 
year. 


1948  1.74  0.60 

1949  1.27  0.60 

19.50  3.10  0.60 

• — On  Class  “B”  stock. 


Bond.s  . .  . . 

$7.50.000 

♦Common,  no  par  (shs) 

150.000 

Years  End. 

Earned 

Dividends 

Dec.  18 

Per  Share 

Per  Share 

1945 

$1.14 

•  , 

1946 

1,51 

$0.30 

1947 

1.92 

0,40 

1948 

1.99 

0.50 

1949 

0.94 

0.50 

twisted  together  to  form  the  yarn. 

Capitalization,  at  Dec. 

31st,  1950 

known  as  multifilament.  The  fila- 

Bonds  . 

$1,025,000 

ments  then  are  wound  on  bobbins, 

Common 

stock  n.p.v.  283,650  shs.x 

completing  the  operation  known 

Year 

as  spinning. 

Ended 

Earned 

Dividend 

The  yarn  is  next  stretched  about 

Dec.  31 

Per  Share 

Per  Share 

four  times  its  original  length  and 

1943 

♦0.42 

twisted  by  running  it  through  a 

1944 

*0.55 

*0.07 

draw-twisting  machine.  This  oper- 

1945 

*0.64 

•0.27 

ation  gives  the  yarn  the  strength. 

1946 

•0.94 

♦0.32 

elasticity,  translucence  and  lustre 

1947 

1.28 

♦0.33 

for  which  it  is  noted. 

1948 

1.84 

*0.57 

After  various  additional  twisting 

1949 

0,48 

0.60 

and  sizing  operations,  most  of 

♦-On 

basis  of  new 

stock  split 

which  are  normal  textile  processes. 

3  for  1 

in  1948. 

the  nylon  undergoes  exacting  in- 

X — Certain  executives  of  com- 

spection  before  being  packaged  for 

pany  have  options  to 

purchase  a 

shipping. 

total  of 

18,850  shares 

of  stock  as 

Staple  fibre  is  produced  in  the 

from  end  of  last  year  at  specified 

same  manner  as  filament  yarn  but 
during  the  finishing  operations  the 
fibre  is  processed  into  individual 
.short-length  filaments  and  crimp¬ 
ed  for  spinning. 

Nylon  salt  now  is  imported  from 
the  United  States  but  equipment 
scheduled  to  go  into  operation  this 
fall  at  the  Kingston  plant  will  en¬ 
able  C-I-L  to  bring  in  instead  the 
two  components  or  raw  materials, 
adipic  acid  and  liexamethylene 
diamine,  and  mix  them  in  their 
proper  proportion.s.  Announcement 
has  just  been  made  of  plans  for 
establishment  of  a  plant  between 
Brockville  and  Prescott  which  will 
produce  the  component  chemicals 
and  make  Canada  self-.sufficient  in 
output  of  nylon  yarn  and  staple 
fibre  and  will  permit  of  doubling 
existing  production. 
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York  Knitting 

York  Knitting  Mills  Ltd.  oper¬ 
ates  6  plants  (2  in  Toronto,  1  in 
Hamilton  and  3  in  Woodstock) 

;  under  following  divisions:  York 
i  .Spinning.  Toronto  Hosiery.  Zim- 
I  merknit,  Hosiers  and  Harvey 
j  Woods.  A  finishing  plant  is  oper- 
I  ated  at  Richmond.  Quebec,  under 
lease.  Kroy  Un.slirinkable  Wools 
i  Ltd.,  a  subsidiary,  opeiates  a  plant 
I  in  Toronto:  Tayloi -Woods,  an- 
I  other.  produce.s  ladies’  nylon 
]  hosiery  in  Northern  Ireland  and 
j  Kroy  Inc.,  wholly-owned  subsidiary 
i  of  Kroy  Unshrinkable  ools,  oper- 
I  ates  a  plant  at  Ijowell,  Ma.ssachus- 
I  setts.  Also  holds  a  minority  stock 
interest  in  Dupont  Textiles  Ltd. 
and  Independent  Towel  Supply 
Co.  Ltd. 

Products  cover  a  wide  range  of 
men’s,  women's  and  children'.s 
wear  and  undenvear  and  opera¬ 
tions  covers  spinning  of  fabric  and 
manufacture  of  goods. 

A  program  of  plant  rehabilita¬ 
tion  and  expansion  was  under¬ 
taken  in  1945.  and  practically 
completed  in  1949,  which  involved 
a  total  capital  outlay  of  $2,454,000. 
In  1950  there  was  a  reduction  of 
about  $675,000  in  gross  fixed  assets 
due  to  disposal  of  a.ssets  during 
the  year  which  brought  a  profit  of 
$135,273. 

Capitalization,  Dec.  31st,  1950 

Bonds  .  $2,750,000 

Class  “A”  Stock  ....  329,512  shs. 
Class  “B”  Stock  ....  700.000  shs. 

Years  end.  xEarnings  xDividends 

Dec.  31st  Per  Share  Per  Share 

1945’i‘ 

1946  $0.94 

1947  1.15 

1948  1.40  $0.40 

1949  0.19  0.40 

19.50  0.37  0.40  j 

X — On  Class  “A”  stock.  1 

— Capitalization  changed  1947. 

Bates  &  Innes  j 

I 

Eate.s  &  Inne.s  Ltd.  operale.s  two  j 
mill.s  at  Cailelun  Place,  Oulano 
Hud  pioUuces  a  wide  range  of  wool-  i 
ten  and  knitted  goods,  including  ' 
outerwear,  underweai',  blankets,  ; 
tweed.s  and  hand-knitting  yarns. 
Power  produced  by  company  in 
plants  on  Missi-ssippi  River  pro¬ 
vides  half  of  mills'  requirements. 

Last  year  company  inaugurated 
new  lines  containing  substitute 
fihre.s  and  installed  new  carding 
machines. 


Note:  The  company  was  recapi-  1 
I  talized  in  1946  at  which  time  the 
■  first  public  offering  of  shares  was  i 
j  made.  Earnings  shown  in  the 
i  table  are  computed  on  the  basis 
of  the  present  capitalization. 

— At  end  of  last  year  share-  ' 

I  holders  approved  proposal  by  di-  | 
rectors  of  creation  of  500,000  j 
shares  of  $5  per  3  p.c.  non  cumu-  | 
lative  preferred  stock  and  payment  ! 
I  to  common  shareholders  was  .sub-  : 
j  sequently  made  of  2  shares  of  that  | 
I  stock  for  each  common  share  out- 
i  standing.  j 

Silknit  Limited 

j  : 

!  Silknit  Limited,  with  plant  in  : 
I  Toronto,  provides  broad-woven  and 
knitted  fabrics  of  cotton,  wool  and  , 
rayon  for  sale  in  the  piece;  also  j 
lines  of  underwear,  lingerie,  sleep¬ 
ing  wear,  swim  suits,  housecoats  ; 
etc.  Operates  a  sewing  plant  in  | 
New  Hamburg,  Ontario  and  subsi-  : 
diaries  in  Montreal,  Granby,  Sorel 
and  Coaticook,  Quebec.  Other  sub¬ 
sidiaries  operate  in  Great  Britain  | 
and  Australia.  I 

Subsidiary  plants  in  Montreal, 
Sorel  and  Granby  operate  in  leased 
I  premises  but  Coaticook  subsidiary 
I  owns  its  own  plant  with  176  looms 
20  spinning  machines  and  3,712 
j  spindle.s  and  supplies  bulk  of 
I  parent  company’s  law  material  re- 
j  quirements.  Equipment  in  Ontario 
plants  includes  325  knitting  ma¬ 
chines.  500  sewing  machines  and 
related  equipment. 

Capitalization  (Dec.  31st,  1950) 

Funded  Debt  .  $650,000 

Preferred  Stock, 

($40  par)  .  15,000  shs. 

Common  Stock, 

($5  par)  .  64,085  shs.  ; 


Years  End. 

Earned 

Dividends 

Dec.  31 

Per  Share 

Per  Share 

1945 

$2.55 

. . 

1946 

4.28 

. . 

1947  .  . 

.  .  6.69 

1 

•  •  1 

1948 

8.79 

.$0.45 

1949 

10.22 

1.00  1 

1950 

7.12X 

1.40 

I  x--Not  consolidated. 

I  Circle  Bar  Knit. 

The  Circle  Bar  Knitting  Co.  Ltd. 
j  operates  mills  at  Kincardine.  Owen 
!  Sound  and  Listowel.  Ontario  and 
produces  circular  knit  hosiery  for 
'  men,  women  and  children,  includ- 
I  ing  women’s  full-fashioned  hosiery.  ^ 
i  Is  also  engaged  in  spinning  of  ! 
I  woollen  and  botany  wool  yarns  I 
and  weaving  woollen  and  worsted 
cloths.  ■ 

Prior  to  war  a  considerable  ex-  j 
port  business  with  South  Africa,  ' 
New  Zealand,  B.W.I.,  and  other 
j  markets  was  carried  on.  I 

I  During  1949-50  fiscal  year  a 
'  total  of  $101,665  was  spent  on  new  ' 
!  machiner\-  and  equipment. 

I  Celtic  Knitting 

^  Tlie  Ccliii'  Kiiitung  Co.  I.td. 

I  cpciate.s  a  plant  in  .Muiitival  and 
'  piudiioe.s  women’s,  children’s  and 
;  men’s  silk,  silk  and  wool  and  cash-  ! 
mere  lio.siery.  A  subsidiary.  Nor-  ; 
die  Hosiery  Ltd.,  witli  plant  in  i 
Granby.  Quebec,  produces  women’s  ^ 
full-fashioned  hosiery.  ! 

In  3-year  period  1948  to  19.50  a  ; 
total  of  $106,790  was  .spent  on 
new  equipm^t  for  Celtic  Knitting 
mill. 


GREATEST  SHOW 
ON  EARTH 


The  greatest  show  on  earth 
just  now  is  the  industrial  pro‘ 
duction  of  the  Western  nations. 

Canada  has  a  big  role  in  the 
show.  And  the  primary  textile 
industry,  with  the  largest  man¬ 
ufacturing  employment  in  this 
country,  and  the  largest  payroll, 
is  a  star  player  in  the  Canadian 
show. 

Dominion  Textile  is  an  im¬ 
portant  part  of  all  this. 

DOMINION  TEXTILE  COMPANY  LIMITED 


MANUFACTURERS  OF 


PRODUCTS 
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Dm.  Textile  Co.  Unprecedented 

»  f  (Continued  from  page  9) 

E^CiitOilOS  nlOnti  '  million,  a  lot  of  which  is  now  si 

^  !  ject  to  the  new  ruling.  Some  ; 

nCWt^C  fWtailVU^  amendment  passed  July  26  placi 


Further 


anrmunu^  niyni  million,  a  lot  of  which  is  now  sub- 
^  !  ject  to  the  new  ruling.  Some  re- 

by  an 

nCW§9C  #rf Cr Sffvifi#  amendment  passed  July  26  placing 

fibre,  filament  and  yam  manufac- 

fsi  Pprtdiir+Ivi+v  turers  on  the  capital  cost  allow-  i 
CpOntrol  Ot  Kroductivity  ,  exemption  list.  General  feel-  I 

Asked  as  Feature  of  ing,  however,  is  that  the  amend-  : 
I ,  I  I  A  A  ment  is  not  sufficiently  inclusive , 

New  Labour  Agreement  makes  no  allowances  for^ 

■  many  other  sections  of  the.  Indus-  j 
The  right  of  revising  machine  ^j-y  also  producing  defense  tex- 1 
processes  and  methods  of  man-  tiles.  ' 

ufacture  to  ensure  the  efficient  and  Textiles  for  Defense  I 

continued  operation  of  the  mills  as  in  World  War  II  Canadian  i 
so  that  the  company  may  fulfill  textile  mills  are  gearing  produc-  ' 
its  responsibilities  to  the  Canadian  tion  schedules  to  defense  needs  ' 
public,  to  employees,  and  share-  and  a  high  proportion  of  capacity  : 
holders,  was  stressed  by  spokes-  of  all  sections  of  the  primary  in-  i 
men  for  Dominion  Textile  Co.  Ltd.  dustry  for  the  next  three  years  : 
in  opening  negotiations  for  new  ^  .>^.,11  be  given  over  to  the  manufac-  j 
collective  labour  agreements  in  ,  turing  of  textiles  for  defense.  I 
five  of  its  plants  in  the  Montreal  ^  Requirements  are  not  as  great ' 
»rea.  ;  in  terms  of  yardage  as  during 

The  company  announced  that  it  I  "’orid  War  II  but  contracts  let 
was  willing  to  consider  wage  in-  i  assure  a  certain  level  of  pro- 
creases  for  the  3,500  workers  1  duction  in  all  sections  of  the  in-  ^ 
concerned,  but  not  until  conten- 1  dustry.  Whether  or  not  mills  unll 
tious  clauses  restricting  productiv- ,  operate  at  capacity  depends  on 
ity  had  been  removed  from  de- !  accompanj'ing  civilian  de¬ 
mands  submitted  by  Madeleine  ■  i^h^nd.  During  the  last  half  of  1950 
Parent  general  organizer  for  Lo- ,  ®^d  the  first  quarter  of  1951  near-  j 
cal  102  —  United  Textile  Workers  '  mills  reported  peak  opera- 

of  America.  tions  but  now  that  the  specula-  1 

__  tive  buving  movement,  which  ac-  ■ 

The  union  delegates  were  told ;  compan'ied  the  outbreak  of  war  i 
that  the  utmost  in  technological :  built  up  large  inventories,  has  i 

skill  and  development  was  re-  g^j^sided,  activitv  is  slower.  In- 1 
quired  today  to  operate  success-  Jg  expected,  how-  I 

fully  in  the  face  of  greatly  in- ;  g.-er,  as  liquidation  of  inventories 
flated  costs  rapidly  fluctuating  | 

prices  of  raw  cotton,  government  ^  ^otal  defense  expenditures  for  I 
credit  restrictions  -  which  are  1951.52.  first  rear  of  the  three 
seriously  affecting  production  -  :  ..g^^  ^jgfg„gg  program  designed  to  i 


TEXTILE  WAGES  IN  FOREIGN  COUNTRIES 


EXPRESSED  AS  A  PERCENTAGE  OF  CANADIAN 


SWITZERLAND 


and  to  meet  competition  from  ^  „  military  strength,  will 

other  textile  mills,  both  domestic  ^  g-  pg^  gg„(  ^^e 

and  foreign.  ,  national  income.  The  textile  in- 

Thc  company  statement  said:  ;  dustry  will  provide  material  for 
"The  company  can  make  top  qual- :  sendee  uniforms,  vast  quantities 
ity  goods  as  economically  as  pos- 1  of  knitted  undenvear  and  hosiery, 
sible  and  provide  the  public  with  !  blankets,  sheets,  pillow  cases, 
these  at  lowest  possible  price  only  i  towels,  mattresses,  parachutes  and 
if  it  has  necessary  control  to  re- ,  hundreds  of  other  textile  items, 
place  machinery,  redistribute :  Defense  textile  requirements 
work,  change  methods  of  opera-  |  were  estimated  early  in  1951  but  1 
tion  and  maintain  machinery  and  '  orders  were  delayed  until  the  new-  ' 
labour  standards  in  line  with  the  j  ly  created  Department  of  Defense 
best  practices  in  the  industry,  j  Production  was  established.  This  ' 
Such  protection  for  the  consumer  |  body,  superceding  the  Canadian 
is  particularly  important  at  a  time  |  Commercial  Corporation  which 
when  rising  prices  are  the  con-  served  as  a  buying  agency  during 
cem  of  everyone.  i  the  post-war  period,  will,  with  the 

‘•In  these 'troubled  times  there  organizations  set  up  by  , 

is  an  added  responsibility  in  that  industry,  allocate  orders, 
control  of  manufacturing  in  the  |  Xew  Committee  Appointed  ! 
mills  must  be  kept  in  trusted  and  To  facilitate  defense  production 
capable  hands  in  order  that  they  |  in  the  woollen  and  worsted  in-  1 
be  best  utilized  in  the  event  of  a  '  dustries  a  Service  Cloth  and  j 
national  emergency.”  ^  Blanket  Committee  has  been  ap-  j 

Negotiations  are  continuing.  '  pointed  to  represent  the  industry  I 


SWEDEN 
UNITED  KINGDOM 
ITALY 
FRANCE 
NETHERLANDS 
CZECHOSLOVAKIA 
MEXICO 
GERMANY 


73  % 
55  % 
45  % 
37  % 
35  % 
33  % 
33  % 
27  % 
27  % 


I  (Continued  from  page  9) 

such  comparatively  new  fields  a.s 
men’s  and  women's  suitings  and 
carpets  ^ave  maintained  the  sta- 
i  bility  of  the  industry  but  pro- 
j  ducers  feel  apprehension  for  the 
j  future. 

Domestic,  producers  who  feel  the 
brunt  of  U.S.  garment  shipments 
months  after  the  actual  shipping 
when  inventories  back-up  down 
the  line,  point  out  that  under 
existing  laws  U.S.  mills  can  sell 
in  Canada  at  a  loss,  provided, 
they  take  the  same  loss  at  home, 
j  This  is  often  done  to  clear  a  sur¬ 
plus,  but  a  surplus  of  mills  pro¬ 
ducing  for  a  potential  market  of 
145.000.000  seriously  affects  the 
Canadian  market,  one  tenth  the 
size. 

Despite  the  rapid  growth  of  this 
industry  it  has  not  maintained  a 
j  proportionate  share  of  the  steadily 
increasing  market.  In  1935  do¬ 
mestic  mills  produced  92.5%  of 
rayon  fabrics  sold  on  the  home 
market  and  in  1949,  vastly  mod¬ 
ernized  and  capable  of  meeting 
the  entire  Canadian  demand,  the 
industry  supplied  only  85%.  This 
situation  exists  because  Canada 
has  exceptionally  low  tariff  rates 
on  textiles  and  offers  attractive 
markets  to  countries  with  low  la¬ 
bour  costs. 

Production  of  new  types  of 
staple  fibre  fabrics  of  the  ga¬ 
bardine  tjT®  for  men’s  and  wom¬ 
en’s  wear  has  increased  substan¬ 
tially.  The  drapery,  upholstery 
and  other  trades  have  greatly  in¬ 
creased  their  consumption  of 
staple  and  filament  cloths.  Better 
quality  dress  materials  have  been 
produced  in  larger  quantities.  ' 


Textile  Mill  Project  Start  Of 
Newfd  Industrial  Development 


is  an  added  responsibility  in  that  mausiry,  aiiocaie  oraers.  I  .  ^  ,  ,  r^yon  and  synthetic  fibre  and  ti- 

control  of  manufacturing  in  the  |  New  Committee  Appointed  ■  |\0COrCl  IlliPOriS  LOltOII  ^/PCrdTIOflS  !  li^ment  yarn  and  to  cotton  blend 
mills  must  be  kept  in  trusted  and  To  facilitate  defense  production  ^  t  s  e  01  worsted  yarn  spinners.  It  is 

capable  hands  in  order  that  they  i  in  the  woollen  and  worsted  in-  1  (Continued  from  page  9)  (Continued  from  page  9)  ,  however,  that  a  similar  rul- 

be  best  utilized  in  the  event  of  a  '  dustries  a  Service  Cloth  and  j  - -  are  manufactured.  They  are  lo-  j  needed  on  other  manufac- 

national  emergency.”  Blanket  Committee  has  been  ap- }  U.S.  Pick-up  In  FaU?  28  municipalities,  in  ! machinery  and  equipment. 

Negotiations  are  continuing.  pointed  to  represent  the  industry  I  This  situation  will  not  improve  many  cases  in  small  centres  where  '  Since  the  end  of  World  War  II 

-  and  replace  the  wartime  Wool  ^s  long  as  the  congestion  in  the '  they  provide  the  main  employ-  j  ^^e  cotton  mills  have  been  en-  ' 

Industrial  employment  and  pay-  Cloth  and  Blanket  Committee,  j  u  s.  trade  is  not  relieved.'  And  this  ^  ment  for  the  community.  Capital  :  gaged  in  a  large  modernization  i 

rolls  reached  all-time  record  levels  ^  This  organization  will  oversee  the  ^as  thus  far  not  been  the  case  ‘  investment,  almost  entirely  Cana-  !  program  which  has  not  yet  been  ' 

at  the  beginning  of  June.  The  ad-  allocations  to  various  mills.  Re-  though  the  industrv  is  expecting  dian,  is  about  $125  million  and  |  completed  Many  projects  are  ' 

vance  index  of  emplov-ment.^on  the  ,  quirements  for  the  1951-52  fiscal '  that  business  should  pick  up  in :  gives  work  to  24,000  men  and  pending  and"  when  the  deferred  ! 

base  1939  —  100,  stood  at  179.3  as  year  will  total  8,000.000  yards  of  ^  fgn.  For  the  time  being,  compe- '  women.  Wages  are  about  l>i  times  depreciation  measure  was  an- 

compared  with  175.6  for  May  1  cloth  and  1,100.000  blankets.  titive  price  slashing  continues  par- 1  higher  than  prewar.  j  nounced  last  spring  many  mills 

and  166.0  for  June  1,  19o0.  and  '  A  volume  of  goods  representing  Uicularly  also  in  bidding  for  mili-,  .  .  ,  ,  .  .  marked  time  in  the  hooe  of  a 

the  payrolls  index  was  376.3  '  between  12  and  15  per  cent  of  i  government  contracts.  Determining  factor  of  the  level  ruling  While  still  ap- 

a^Tar  pr^uctive  capacity  of  the  cot-  ,  ^he  question  uppermost  in  the  vTlumeTL't"  '  P'-eciative  of  the  ‘present  amend- 

a  year  ago.  ton  industrv  will  be  reouired,  the  the  industry  is  the  volume  of  cot-  i  ^ 

'  X  ..  T  ;  mind  of  buyers  is  whether  or  not  I  ‘  i  “iient  cotton  manufacturers  are 

„B-| ,  I— ji  ,  CottoH  Institutc  of  Canada  has  ,  material  prices  have  found  which  can  ^  jig^ppointed  in  its  scope 

;  been  informed.  All  cotton  mills  their  new  levels  or  whether  further ;  competition  with  imports  into  the  i  PP  P  • 

I  have  agreed  to  participate  in  the  ^.^t^  j^re  to  be  expected.  Cotton,  i  Canadian  market.  These  imports  '  Following  tables,  figures  pre- 

^  program  and  orders  have  been  under  the  impact  of  a  record  crop '  i  P^^^d  by  Primary  Textile  Insti- 

^  allocated.  dropped  from  45  cents  to  33*^  s'^PPiy’”?  the  same  share,  ,  tute.  show  trend  of  domestic  pro- 

'  Orders  for  knit  goods  and  syn-  (.gnts  per  lb  Rayon  acetate  drop"-i  proportionately,  of  this  market  as  duction,  imports  and  consumption 
thetic  fabrics  are  being  placed  from  38  cents  to  32  cents.  I  P'’®"’?*''  of  cotton  over  a  period  of  years: 

,  against  tenders  called  for  from  .[^pg  $2.50  are  also  some  Biggest  current  threat,  to  the  - - - -  - 

I  the  mills.  ^50  percent  below  the  peak  prices !  industry,  manufacturers  feel,  is  *  Ma* 


(Continued  from  page  9) 


a  year  ago. 


of  cotton  over  a  period  of  years: 


Inter.  Utilities  Net 


International  Utilities  Corp.  re- 


I  Steps  have  been  taken  by  the  February.  I  from  the  large,  mass-producing  '  Utilities  Net 

government  to  assure  adequate  Canada  the  government  step-  ^  U.S.  industrj’.  At  the  same  time  Aaflin  Off  Fof  Ouorter 
supplies  of  raw’  materials.  Lnder  p^  picture  lastj  there  is  a  general  feeling  among 

I  the  Controlled  Materials  Plan  the  through  the  new  Wool  textile  manufacturers  that  this  j  ~ 

U.S.  has  assured  Canada  of  a  sup-  p^rcha-sing  Division  of  the  Cana-  recent  amendment  to  the  deferred  '  International  Utilitie.s  Corp.  re¬ 
ply  of  raw  cotton  amounting  to  The  depreciation  measure  brought  P®*”  *  ®  '„J 

over  500,000  bales  annually.  A  ^  budget  does  not  i  of  $202,.  12.  equal  to  2., 

wool  purchasing  committee  W’as  emergency  and  to ‘relieve  the  go  far  enough  to  have  great  sig- ! 

set  up  under  the  chairmanship  necessity  of  carry- ,  nificance.  The  capital  cost  allow- i *232.100  or  29  cents  a  share 

of  Henry  Brown,  Wool  Adminis-  inventories  which  it  w’ould  not  ance  amendment  will  certainly  be  ■  ^■‘’t  jefir- 

trator  on  the  Wartime  Prices  and  capable  of  financing.  of  benefit  to  manufacturers  of  For  the  six  months  ended  June 

'Trade  Board,  to  enter  world  W'ooL  Canadian  Inventories  High  30  net  income  w’as  .$1.1,53.669  or 

markets  and  buy  wool  and  tops  ^  value  of  Canadian  textile  inven- ,  .  51'I3  a  share  against  ,$1,272,326  or 

in  suficient  quantity  to  meet  de-  •  jg  doubt  at  an  all-time  at  this  stage  of  a  severe  aggrava-  .$1.62  a  share. 

fense  needs  up  to  March  31,  1952.  ,  Even  if  the  higher  price  is  f'on  of  the  situation  arising  from  [  For  the  12  months  ended  June 

In  the  ease  of  cotton  Snoods  j  there  w'ould  seem  to  ^  the  voluminous  offerings  of  U.S.  30  net  income  totalled  .$1,371,699 

prices  paid  w-ill  be  arrived  at  volume  far  in  excess  of  surplus  merchandise  on  the  Cana-  or  .$1.71  a  share  against  $1,528,73.'’ 

through  negotiation.  Price.s  for  .j,  of  dian  markets.  or  $1.94  a  share, 

wool  goods  and  blankets  will  be  Dominion  Bureau  of  Statistics,  _  _ 

establi.«hed  by  the  government  |  _  '  _  . .  '  - 

wool  agency  and  will  be  based  on  ,, 


j  of  Henry  Brown,  Wool  Adminis¬ 
trator  on  the  Wartime  Prices  and 
'Trade  Board,  to  enter  world  W'ool 
I  markets  and  buy  wool  and  tops 


But  while  the  value  of  raw 


prices  of  raw  material,  manufac-  „  ■  ,  ■  »  •  k  w 

f  ,  ^  ,  ,  material  inventories  may  be  sub- 

turing  cost  and  a  reasonable  prof-  ..  ,,  ...  ..  i  , 


.  „  .  .  ,  ^  stantially  higher,  the  widest  in- 

it.  Prices  for  knit  goods  and  man-  *  j  ■  i..  <• 

,  ®  .,,  ,  ,  ,  ;  creases  are  noted  in  the  value  of 

made  fibre  products  will  be  quoted  '  ,  ,  .  .  j  ^  ,  u.  u  . 

.  ,  ^  ^  finished  products  (which  reflects 

in  tenders.  i  ,  ,  -  j  ■  w  »  .i 

_  _  delay  of  ordering  by  the  retail 

•  1  .  trade).  Thus  the  D.B.S.  index 

Co'Operatives  Business  I  based  on  1947  =  100  gives  the 

Passes  $1  Billion  Mark  \  '’alue  of  cotton  yam  and  broad 

_  ’  woven  goods  stood  at  the  end  of 

Canada's  co-opera-  May  at  191.3;  that  of  finished 


Statistical  Record  Woollen 
Industry  In  Canada 

TOTAL  CANADIAN  MARKET 
Fahrifs  of  Wool,  or  Containinir  Wooh 

I  ni  ports  AppririMif  .Vpparpnt 

Calrnrlar  CatiMdlan  Into  C.anaflitiii  tionsiiiiiption 

Vf-ars  Profliiution  Canada  (.finstiinption  prr  t^npita 

rhousand  IJnrar  Yards  —  Yards 


^dai 


nws  in  90*40  AN9  iO# 

no9  i rn  sutcr 

CA  cas'd  m 


This  whisky  is 
distilled  in  bond 
and  bottled  from 
the  highest  type 
select  grain,  aged 
in  oak  casks  in 
uniformly  heated 
warehouses. 


tives.  sprouting  into  business  Products  at  35.4.  •  ' 

giants,  for  the  first  time  in  their  The  value  of  total  inventories  . 

history,  completed  more  than  $1,- i  and  of  fini.ohed  products  in  parti-  J;',*" 

000.000,000  worth  of  business  in  cular  compares  as  follows:  Wool-  ir)(2  ' 

19,^0.  :  len  and  worsted  woven  goods  . I"!  '.'. 

An  annual  survey  i.s5ued  by  De- 1  184.8  and  1058.2;  Woollen  and  inc.  ..  . 

partment  of  Agriculture.  describe.s  |  w’orsted  yarn  195.2  and  616.9.  W 

the  years  of  development  as  “an  Hosiery  167.0  and  273.5;  Other:  liiis  . . 

ovciwhelming  picture  of  progress  knit  goods  172.1  and  256.8;  Foun-| 

and  success.”  and  indicates  that  in  i  dation  garments  203.2  and  271.7;  ;  - ^  --- 

the  space  of  19  years  co-operative  !  O  t  h  e  r  miscellaneous  clothing:}  •— Ksiimnicd. 

sales  have  expanded  a  hundred-  147.6  and  187.3  (1947  figures  are  woven  fab 

fold.  I  first  in  each  case). 

Co-operative  members,  sharing  i  The  iftference  to  be  drawn  from  |  Calendar  Years 

costs  and  profits,  did  $145,000  these  figures  is  that  the  value  of ; 

worth  of  business  in  1932,  fir.st  finished  goods  inventories  has  in-  'ah  wool  —  Worsted  .  .. 
i  ear  in  which  records  were  kept.  ;  creased  far  more  in  relation  to  ".‘’wooiiPir’  ' 

Last  year  they  crossed  the  billion-  1947  that  the  value  of  raw  mater-  ,  ouiej-  wool  .md  Cotton  .Mi.\ 
dollar  mark  with  sales  and  income  ials  inventories  and  of  goods  in  I  'hiifr.  sjiecifierl*  - 
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WOVEN  FABRICS  —  CANADIAN  PRODCCTION 
<Wf>o|  or  ContAininir  WooD 


All  Wool  —  Woollfn  and  Worsted 
Lottoii  Warp  •  Woollen  .  . . 


I'UII  i;m8 

-  flOO  yds. 


reaching  $1,026,000,000  - 
of  $38,400,000  over  1949. 


a  boost  process. 

I  This  impression  is  confirmed  by 


Last  year,  more  than  35  per  cent  ■  trade  reports  which  indicate  that 
of  the  main  farm  products  sold  ;  this  trend  became  more  pronounc- 


commercially  were 
through  co-operatives. 


marketed  i  ed  in  recent  weeks.  Consumer  buy- ! 

'  ing  began  to  lag  sometime  before ; 


Not  counting  grain  and  seed,  j  Easter  and  still  more  after  Mr.  j 
tl’.cse  organizations  handled  one- j  Abbott  had  brought  his  budget  j 
quarter  of  all  farm  products  pro-  down  in  early  April.  New  orders  | 


liicliidP"!  vdours,  plu.shfs.  iiiuhaiis  mid  aiiloiiioliilr  iloll 
Rstiiiiatrd, 

IMPORTS  OF  WOOL  FABRICS  INTO  CANADA 
(Entimated  thousand  linear  yard»») 

I’roiii  (in-at  iiritaiii 

'lotal  Total  \\ooll<‘iis  WoisIcdH  Otlu’ 


duced  in  Canada. 


!  from  retail  to  wholesale  and  to  the  j 


Membership  jumped  118,000  to  a  ]  mills  declined.  This  occurred  at  a 
new  high  of  1,337,000.  The  number  i  time  when  the  impact  of  the 
of  associations  has  grown  to  2,951,  ,  stricter  bank  policies  on  inventory 
up  314  from  1949  and  about  frmr  :  loans  had  wholesalers  and  manu- 


times  ns  great  as  the  795  in  1932. 
Only  the  Bank  of  Canada  now 


facturers  anxious  to  dispose  of 
their  oversized  inventorie.s. 

By  itself,  it  is  explained,  thi.s  i 
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When  the  new  cotton  textile 
plant  is  operating,  there  will  be 
employment  for  another  800  New¬ 
foundlanders,  in  the  St.  John’s  re¬ 
gion.  This  will  be  the  first  major 
operation  in  the  textile  field  in 
the  Island  and  is  one  of  the  key- 
stoneq  on  which  a  diversified  in¬ 
dustrial  economy  is  expected  to 
rest  when  the  government’s  pro¬ 
gram  of  development  has  been 
completed. 

The  mill  will  base  its  operations 
on  a  mixture  of  cotton  and  wood 
fibre  and  will  produce  a  wide  line 
of  cotton  materials  as  well  as  con¬ 
verted  cotton  fabrics. 

To  be  built  at  a  cost  of  about  $4 
millions,  the  plant  will  be  financed 
jointly  by  the  owning  company 
(United  Cotton  Mills  Ltd.)  and 
the  provincial  government.  Half 
the  amount  is  provided  by  German 
and  Swiss  financiers:  the  other 
half  will  take  the  form  of  a  $2,- 
000,000  loan  with  a  ten-year  ma¬ 
turity.  Equipment  is  being 
brought  from  Switzerland,  Ger¬ 
many  and  France  and  represents 
one  of  the  most  important  imports 
of  manufacturing  equipment  from 
the  continent  in  recent  years. 

Three  Separate  Mills 

The  plant  will  house  three  sep¬ 
arate  factories.  The  spinning  mills 
will  have  5,000  spindles,  the  weav¬ 
ing  mill  will  be  equipped  with  225 
looms  and  the  fabricating  plant  1 
will  also  have  latest  converting 
equipment.  While  the  labor  will 
be  largely  local,  thirty  technicians  ' 
will  be  brought  from  Europe. 


Cotton  supplies  will  come  from 
the  Middle  East  and  Haiti  as  well 
as  from  the  United  States,  and  the 
company  hopes  to  supply  a  number 
of  export  markets,  although,  in 
this  respect,  some  difficulties  re 
main  to  be  ironed  out. 

While  the  operation  is  still  com 
pletely  on  paper,  agreements  have 
been  signed  and  plans  drawn  up 
to  permit  start  of  construction  by 
about  September  15th. 

About  30  Fibres 
Chemically  Made 

What's  New?  Textile  men  know 
about  30  fibres  that  are  chemical 
ly-made,  and  not  naturally  grown 
like  wool,  cotton  or  silk.  Best 
known  of  these  are  rayon  and 
nylon. 

Because  no  fibre,  natural  or 
man-made,  has  been  found  to  be 
the  best  fibre  for  all  purposes  un 
der  all  conditions,  each  fibre  finds 
its  place  in  the  textile  economy. 

While  few  have  as  many  advan 
tageous  properties  as  wool  and 
cotton,  individual  chemical  fibres 
have  been  found  to  fit  specific 
purposes.  For  instance,  one  is  ex 
cellent  as  automobile  upholstery, 
another  makes  good  draperies, 
some  make  fine  awnings,  and  many 
mix  with  natural  fibres  thus  re 
leasing  the  limited  wool  and  cot 
ton  supplies  foi’  use  where  their 
unique  properties  are  required. 


FROM  COAST  TO  COAST 


'  ycS!)Slc.  so 


Manufacturers  of 

TME  LARGEST  RANGE  OF  QUALITY  FABRICS 
IN  CANADA 

WESLEY  MASON  MILLS  LTD. 

1449  St.  Alexander  Street 


Montreal 


CRANE  helps 

Colour  ft... ad  Clean  rfi! 


/'if/  \ 


Thf,  bright  coioiiring  of  her  lovely  drcss 
has  been  made  [xissihle  hy  those  intricate 
piping  assemblies  in  the  modern  dye- 
making  plant.  There  piping,  as  supplied 
bv  Crane,  is  essmitial  equipment.  It  regu¬ 
lates  ihf  flow  of  ingredients  ...  controls 
the  pressures  and  temperatures  so  vital 
lo  desired  chemical  reactions. 

\nd  when  it  comes  to  cleaning  the  dress 
— there  you’ll  find  Crane  equipment  on 
I  he  job  again!  Crane  provides  the  laundry 
tubs  for  the  home  and  the  complete  piping 
system  that  controls  their  water  supply... 
and  all  the  valves,  piping  and  fittings  that 
are  so  important  in  the  modern  commercial 
laundry  or  dry-cleaning  establishment. 

At  home  or  in  industry  —le/iereicr  fluids 
move  throufdi  piping!,  —  there  you  will  find 
Crane  products  at  vork. 


Rolarv  hoilpr  in  uitirh  svntliPtir  tivr  inter- 
medintes  are  processed,  with  installation  oj 
Crane  valves  and  piping 


Crane,  with  its  six  (Canadian  factories,  fur¬ 
nishes  tens  of  thousands  of  items  required 
for  plumbing,  heating  and  piping  systems. 
Eighteen  Oane 


Branches  and  lead- 

'"P  “"*1 

LJ^i^ A  heating  firms 
f maintain  show- 

^'1  \  1^  architect  or  your 

plumbing  and 
heating  contractor  to  make  convenient 
selection  for  all  your  domestic  plumbing 
and  heating  requirements. 


has  the  right  to  issue  paper  money  j  would  not  have  presented  a  critical 
I  in  Canada.  i  situation.  But  th«  trade  ia  afraid 


f  n  I  — iTirlud^s  fUnnrls  flnH  detain#**., 

Inrhid^.^  mohair  anri  alpaca  fabricjt,  dam 
pluahra,  Includra  linings*  in 


and  taposfri^n  and 


PLUMBING  CRANf  LIMITID  AND  SUBSIDIARY  COMPANIIS  VALVES 

General  Office;  1170  Beaver  Hall  Square,  Montreal  FITTINGS 

HEATING  SIX  FACTORIES  PIPING 

Crone  Limited,  Montreol,  Que.  Conodion  PoUeriat  limited,  St.  John.,  Que. 

Port  Hope  Sonitory  Mfg.  Co.  limited.  Port  Hope.  Onf.  Worden  King  limited,  Montreol,  <^e. 

Crone  Steelwore  limited.  Quebec.  Que.  AllioneeWore  ltd.,  Vancouver,  B.C 


NSTIOH  WIDt  SERVICE  THROUGH  BRANCHES.  WHOLESAIEPS  anil  PLUMRING  AND  HEATING  CONTRACTORS 


ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


UNLISTED  SECURITIES 


Earn.  ‘Apparent’ 
per  Annual 


1U50- 

1951  Current  Yield 
lx)w  Price 


Abitibi  (n) 
Acadia-Atl. 

do  ‘A 
Agnew-Surpass 
Algoma  Steel 
Aluminium 


22  Vi 
8% 

A’  21 

IS  12 

35% 


10714  52% 


1.06 

0.60 

Angio-Nfid. 

14 

8 

12% 

1.20 

0.60 

Argus  Corp. 

14*4 

7 

14% 

5.81 

2.00 

Asbestos 

60% 

24% 

58% 

1.28 

1.00 

Atlas  Steels 

21% 

7% 

21 

4.00 

3.00 

Bathurst  ’A’ 

54% 

24% 

53 

3.12 

1.00 

do  ’B’ 

31% 

6% 

31 

1.41 

0.90 

Beatty  Bros. 

14 

9*4 

11 

1.53 

2.00 

Beii  Telephone 

42% 

38% 

39% 

4.69 

2.00 

Brazilian 

27% 

19 

25 

1.41 

0.50 

B.A.  Oii 

19*4 

19% 

19*4 

'Apiiarenf 

Annual 

193U- 

I'Jjl 

I»50- 

I9J1 

Current 

Div. 

High 

Low 

Price 

3.10 

Dom.  Bridge 

67 

39% 

59 '4 

4.50 

Dom.  Engineer. 

99 

50 

89 

2.20 

Dom.  F  &  S  (n) 

14% 

13 

14% 

2.85 

Dom.  Glass 

80 

44% 

74 

d)  ... 

Dom.  Magnesm 

17% 

7% 

13 

2.10 

Dom.  Oilcloth 

43 

37 

39*4 

2.00 

Dom.  Steel  ’B’ 

19% 

18 

18% 

0.50 

Dom.  Stores 

14*4 

10 

13% 

0.40 

Dom.  Stre  Stl 

13 

8% 

11% 

1.50 

Dom.  Tar  &  Ch 

46 

23 

43 

0.90 

Dom.  Textile 

16% 

10 

14% 

Cam.  ‘Apparent’ 
per  Annual 
Share  L>iv. 


1950- 

1951  Current  Yield 
Low  Price  % 


(Supplied  by  Kippen  &  Co.  Inc.) 

Kid  Ask. 

Koinu  Ccntriil  .  11.25  15.2." 
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THE  WINNIPEG  |  .  INDUSTRY  GROUP 
STOCK  EXCHANGE  I  MARKET  TRENDS 


B.C.  Forest 
B.C.  Pckrs  ’B’ 
B.C.  Power  ‘A’ 


0.06 

do  'B' 

6 '4 

2.85 

5 

1.58 

•  •  . 

Brown  Co. 

16%  3.25 

15% 

3.21 

1.20 

Bruck  Mills  ’.A’ 

24 

15 

20 

2.61 

0.60 

do  'B' 

14  78 

6 

10 

3.72 

1.80 

Building  Prod. 

36 

29 

34 

2.68 

1.25 

Burlington  Steel 

23 

14'4 

20 

0.75 

0.45 

Bur.  Dy  Dk  'A' 

8'g 

7 

7% 

6.52 

1.50 

Canada  Cement 

83 

34 

80 

1.49 

1.00 

Can.  &  Dom.  Su 

23 

20 

20 ',2 

3.27 

1.30 

Can.  Iron  Fries 

35 

19 

20 

4.19 

2.50 

Can.  Malting 

54 

47 

51 

0.68 

0.60 

Can.  North  Pwr 

12% 

7 

11 

2.90 

1.50 

Can.  Pckrs  ’A’ 

45 

33% 

38% 

2.90 

1.50 

do  ‘B’ 

38*4 

19 

34% 

2.37 

2.00 

Can.  Prm  Mtg 

54*/2 

43 

48 

4.06 

1.00 

Can.  Steamship 

37*'2 

14 

31 

0.98 

0.80 

Can.  Vinegars 

15*4 

11% 

15% 

10.05 

2.50 

Can.  Wire  ’B’ 

76 

30% 

74 

2.30 

1.50 

Cdn.  Breweries 

23% 

16% 

21 

2.81 

1.75 

Cdn.  Bronze 

33% 

22% 

33 

4.28 

2.00 

Cdn.  Canners 

32*4 

17% 

32*2 

1.05 

0.80 

Cdn.  Cr  &  Fry 

17*2 

10 

15 

4.72 

2.40 

Cdn.  Celanese 

68 

28% 

58 ',2 

4.18 

1.70 

Cdn.  Dg  &  Dck 

51 

21*4 

39 

1.51(d)... 

Cdn.  Food  Prod. 

6 

3 

3.50 

1.35 

1.22 

Cdn.  Gen.  Inv. 

25 

17*4 

23 

1.53 

1.00 

Cdn.  Industries 

40 

21 

40 

5.41 

2.00 

Cdn.  Lcmtve 

36 

22 

31 

0.07 

Cdn.  Marconi 

5% 

2.75 

3.90 

1.68 

1.00 

Cdn.  Oil  Cos 

25 

15 

23% 

6.00  11.85 

6.00  0.72 


6.50  I  7.14 
4.90  I  2.02 


5.25  12.70 

3.38  1.12 


2.50  16.92 

6.45  1.90 


Cdn.  Pac.  Rly 
Cdn.  Vickers 
Cdn.  Wst  Lmb 
Cdn.  Westinghs 


32  Vi  16% 
22  Vs  11% 


4.76 

1.60 

Cockshutt 

38 

13% 

38 

0.94(d(  . .  . 

Comm.  Alcohols 

6% 

2 

6% 

1.37 

1.00 

Conduits  Nat. 

13% 

6*4 

12*4 

0.46 

0.25 

Cons.  Bakeries 

10 

6 

7*4 

12.81 

10.50 

Cons.  Min&Sm 

160 

91% 

155% 

4.73 

2.00 

Cons.  Paper 

40% 

17% 

38*4 

2.90 

1.20 

Cons.  Textiles 

26% 

16% 

22 

4.09 

8.00 

Consumers  Gas 

177 

143 

146 

2.27 

1.50 

Consumers  GIss 

30% 

22% 

27 

0.55 

0.60 

Corby's  'A' 

17% 

8 

13 

0.55 

0.60 

do  ’B’ 

17*2 

8*4 

13 

1.65 

1.20 

Cosmos  Imp. 

25*8 

14 

25 

4.77 

1.70 

Distillers 

34 

19% 

26% 

4.03  1.00 

1.72  1.00 

3.16  1.60 

1,67  1.00 

1.26  0.80 
1..59  0.70 

2.64  1.25 

2.64  1.25 

2.08  1.00 
5.84  3.25 

3.11  0.60 

1.44  0.75 

1.95  0.75 

2.46  0.85 

0.06(d)  . . . 
0.29  0.10 


Dom.  Woollens  19 

Donnacona  33 

Donohue  Bros.  42 

Eastern  Steel  8 
Electrolux  18 

Famous  Players  18 
Fanny  Farmers  37 
Federal  Gr  ‘A’  16 

Fleet  3.10 

do  ‘rights’  14 
Ford  ’A’  70 

Found.  Cd.  (n)  13 

Fraser  Cos.  64 

Gatineau  Pwr  20 
Gen.  Bakeries  3.60 
Gen.  Prod.  ‘A’  50 

Gen.  Stl  Wres  23 
Goodyear  105 

Gt.  Lkes  Pr  fn)  17 

Gypsum  Lime  27 

Hamilton  Brdg  19 
Harding  Carpts  12 
Hayes  Steel  41 

Hinde  &  Dauch  31 

Howard  Smith  110 

Imperial  Oil  39 

Imperial  Tob.  15 

Indust.  Accep.  41 

Inglis  John  18 

Inter.  Bronze  13' 

Inter.  Mt  In  ‘A’  52 

Inter.  Nickel  42' 

Inter.  Paper  64 

Inter.  Pete  21' 

Inter.  Power  101 

Inter.  Utilities  28' 

Kelvinator  20' 

Labatt  20 

Lke  of  the  Wds  38 
Lang  &  Sons  19' 

Laura  Secord  17 

Lewis  Bros.  12 

Loblaw  ‘A’  34 

do  ‘B’  35 
Lowney  16 

MacLaren  P&P  65 
MacMillan  ‘B’  28 


Massey-Harris 
McColl-Front. 
Mercury  Mills 
Milton  Brick 
Min  &  Ont  Pr 
Mitchell  Robt. 
Molson’s  ‘A’ 


15%  31% 


Mtl.  Locomotive  22% 

Moore  Corp.  29% 

Nat.  Breweries  37 

Nat.  Drug  &  Ch.  9  Vi 
Nat.  Grocers  16 

Nat.  Hose.  ‘B’  31V4 

Nat.  Steel  Car  31  Vi 

Niagara  Wire  32*4 

Noranda  85*4 

North  Star  Oil  15% 

Ogilvie  Flour  25 

Orange  Crush  7  % 
Page-Hersey  56  *4 


16 

10% 

14  *4 

6.90 

31% 

19 

29% 

6.69 

31% 

19 

30*4 

4.92 

32*4 

22 

31 

6.45 

85% 

63 

73% 

5.47 

15% 

7% 

13*4 

25 

19% 

25 

4.66 

'.\lKoinu  Cciitr.il  .  1l.2.'>  l,-).2; 

.\iikI'>  Ti'I.,  “.V’  Oiii.  Il  .'ifl  12.2." 

llrauhaiiioi!i  1...  H.  &  P.  .  21. 011  2fi.0l 

n.C.  .SURur  .  94.00  100. OC 

Kriiilon  Pete.  Carpet  ....  lO.l.OO 
ilriti.sh  American  Assce  . .  8.'). 00 

IlrockvIIIe  Trust  .  02.00 

Canada  I.ifc  .  6.10.00  700.00 

('an.  Motor  I.amp  .  18.00  19.50 

C.an.  Indemnity  .  .'to. 00  .. 

'  (tan.  I'Ire  Insurance  .  .  .  21.10  2.1.00 

(;an.  West.  Nat.  (ias.  Com.  09.00  .  .  , 


Kid  Ask.  QITTATION3  FOR  WEEK 

1121  1121  ENDING  AUG.  10th,  19.11 

11.10  12.21  I  Oid  .'tsked 

21.00  20.00  AuRlo-Candn.  Oils  Ltd.  0.71  .... 

94.00  100.00  Ashdown  Hardware,  “A”  11.12  17.00 

101.00  ..  .Vshilowii  Hardware,  “K”  17.10  .... 

81,01)  ..  Keaver  I.iimfier,  Pfd.  . .  28.00 

02.00  Keaver  I.iiniher,  ....  19.21 

610.00  700.00  Keaver  I.nniber.  •  Com.  ..  41.00  10,00 

18.00  19.50  '  Ihrd  Construction  .  31.50  ... 

10.00  ..  Central  Nor.  .Airways,  ‘.A’  4.75  B..10 


21.50  2.1.00  Central  No 


Cdn.  Fire  Ins.,  $10  P.V. 


Can.  West.  Nat.  Gas,  Pref.  18.00  18.75  Cau.  Indemnity.  .«10  P.V.  35.00 


8% 

3*4 

8% 

6.85 

3.75 

Powell  River 

83 

42*4 

83 

4.51 

18% 

12*4 

15% 

10.49 

1.75 

1.40 

Power  Corp. 

28 

15*4 

26*4 

5.33 

18*4 

13% 

16 

7.50 

4.96 

1.00 

Pressed  Metals 

22% 

12*2 

14*2 

6.90 

37*4 

29 

29 

6.90 

4.12 

1.50 

Price  Bros. 

36% 

2,t 

31*2 

4.76 

16 

9 

14% 

. . . 

1.54 

1.00 

Prov.  Transport 

16)2 

12 

14  *'2 

6.90 

Quebec  Power 


14 

11 

12 

0.49 

0.26 

Royalite 

15' 

4  8.80 

14% 

1.76 

70*4 

24*4 

.50*4 

6.94 

2.31 

1.00 

Russell  Ind. 

27 

17% 

26 

3.84 

13% 

10 

12% 

3.92 

1  4.41 

St.  Lawr.  Corp. 

19 

12*i 

45 

64  *i 

24  *  i 

62 

4.03  j 

■1.98 

1.26 

Shawin.  W  &  P 

39 

22 

36-14 

,3.27 

20% 

15% 

18% 

6.53  1 

4.02 

2.00 

Shea's  Brw.  'B' 

33 

30 

30*2 

6. .56 

Shearton  ‘A’  21  *i 

Sherwin-Wlms  30 

Sick's  Brwries  22  % 

Silverwd  ‘A’  11 

Simpson’s  ‘A’  40 

do  ‘B’  39*4 

Southam  Co.  22  Vi 

South.  Can.  Pwr  27*4 

do  Pref.  120 

Stand.  Chem.  18*2 

Stand.  Paving  18 


39% 

21% 

37*2 

1..59 

i  11.84 

1.87  *f2 

do  Pref. 

35% 

25 

26*2 

7.07 

15 

10*4 

11 

5.46 

2.08 

0.80 

Stedman  Bros. 

20 

16 

17 

4.71 

41 

27 

33 

9.10 

3.89 

1.10 

Stei  Co.  of  Can. 

35% 

20 

31% 

3.47 

18% 

9% 

13*2 

2.96 

3.89 

1.10 

do  Pref. 

36% 

20*4 

33 

3.34 

13% 

4 

12 

6.67 

12.05 

4.00 

Supertest  Pete 

136 

60 

90 

4.44 

52 

25 

50 

5.00 

2.36 

1.60 

Tamblyn 

32*4 

28*4 

30 

5.34 

42% 

29*4 

40*4 

4.97 

1.20 

0.80 

Thrift  Stores 

14% 

12 

13 

6.16 

64 

3714 

53*2 

5.61 

2.10 

0.60 

Tor.  Eievat. 

15  *4 

9% 

13*4 

4.45 

21% 

8% 

19% 

4.15 

7.08 

2,00 

Trad.  Fin.  ‘A’ 

35*4 

23*2 

26% 

7.47 

101 

46 

56 

4.29 

0.09(d)  ... 

Transvision 

.57 

.15 

.20 

28*4 

19 

26*2 

4.53 

1.85 

0.65 

Union  Gas 

22*4 

13*4 

22*4 

2,89 

20% 

15 

16*4 

6.06 

2.35 

2.10 

Untd.  Corp.  'B' 

43 

26 

41% 

5.01 

20 

17*4 

19*4 

5.19 

2.53 

Untd.  Fuei  ’B’ 

28% 

20 

20 

38 

22*4 

33 

4.85 

1.30 

0.70 

Untd.  Steel 

11% 

6*4 

10% 

6.83 

19% 

13 

14 

7.14 

1.89 

1.00 

Wabasso 

25% 

13 

22 

4.55 

17 

12*4 

13*4 

5.93 

5.02 

3.55 

Hiram  Walker 

60% 

36 

■'50% 

6.99 

12 

8% 

12 

5.83 

2.43 

1.00 

Westeel 

20 

16 

19 

5.26 

34*4 

29 

32*4 

3.85 

3.18 

1.00 

Weston  Geo. 

27 

23 

23*4 

4.25 

35% 

30 

32 

3.91 

2.44 

1.70 

Winnipeg  Elect. 

46% 

30 

38*4 

4.42 

16% 

14 

14% 

6.84 

1.63 

0.60 

Zellers 

17 

13 

14*2 

4.14 

65 

35*4 

60 

5.42 

BANKS 

28 

7% 

26*2 

2.27 

0.95 

0,80 

Canadienne  Nai 

21% 

19*4 

20 

4.00 

19 

7% 

7% 

10.15 

1.21 

1.20 

Commerce 

29 

24 

24% 

4.95 

5.47  (Uovthrji  Apts.,  (^om. 

,  ,  ,  (  .\.  \V.  ChjiS(»  t’nits  . . 

4*00  i  Stpumship.s  I*i 

(loinmorcial  Finance 

...  I  (loniincrcial  Fife  . 

3.73  Confederation  IJfc  ... 

Continental  Fife  . 

I  Cnoksville,  . 

5.33  I  (!ooksville,  “IV'  . 

6.90  'Crown  Fife  . 

1  7a  '  Cuban  Canadian  SiiRar 

Detroit  Inter,  llriilffe  . 
6.90  Doin.  of  Can.  (ien.  Ins. 
5.41  Dover  Industries 

Dunlop  'Fire,  Pref.  ... 
Kastern  Oakeries  . 

3.84  F.astern  Trust  . 

I'!nipiie  Fife.  2.Vr  Pd. 
ICssex  Packers,  Com. 

Kssex  Packers,  Pref.  . 

6. .56  lAcfdslor  f.ife  .... 

2  93  * Orass  Co . 

r  oi  Cioderich  Flevators 
O.Zi  e.reat  West  Fife  . 

5.85  Cuarantec  Co.  of  \. 

g  20  Cuardian  Healty,  Pref. 

K  e-9  Halifax  Insurance 

a5.72  '  llyland  Dairy.  Pref.  .. 

a  b:q  *  Imperial  I.ife  . 

iMKiani  a1-  Hell.  Pref.  .. 

D.lo  j  Inter.  Holdings  . . 

5.17  I^anibton  Foan  . . 

9  QA  iMcCai  tbv  Mill,  “A'» 

f  ®;  j  McCarthy  Mill,  “IV  ., 

t.Zl  :  Mannfacturers  Fife  .... 

7.07  I  Midland  Prog.  . 

4.71  '  NIonarrh  Fife 

Montreal  C.  &  1).  Hank 
‘5‘47  .Morrow  Screw  Com. 


...  IFOO  ...  j  Fa  Compagnie  Fonciere  de 

.  .'.'i.Od  .'>.5.00  '  Manitoba  Ftd . 

Pref.  0.5.00  85.00  Corn.  Paper  Hox . 

....  28.00  ..  i  (h-esoent  Creamery,  ITd . 

_  10.50  ....  I'edernl  Crain.  Com.,  “.V”  11.75 

.  205.00  ..  Federal  Cirain,  Pfd . 

.  48. Oil  I  Fisher  Sc.  Hiirpe,  “A"  11.25 

.  17.00  10.00  I  I'isher  Sc  Hiirpe.  “H”  ..  5.00 

.  11.00  1:FOO  I  bibber  Sc  Hiirpe  “H“  ri«hls  2.25 

....  380.00  Oneral  Di.sconnts  .  8.25 

r  ..  0.00  ..  Creat  West  Coal,  “A"  .  .  7.i)0 


18.50  20.00  Dreat  West  Coal,  “IV*  ... 

2.'{0.00  (ireat  West  Fife  .\ssce 

0.25  0.75  b,rt.  \Vest  SaiJdlery.  Corn. 

2.1.50  2F50  Monarch  Fife,  10'"$.*  Paid  . 

2.00  4.00  North  Cdn.  MortRaKc  units 


7.(19  V..i7  i 

r)..'l7  0.50  j 

)25.n0  500.00 


20  00  2:{.00  '  North 

17.00  18.50  I  Fellanc 

9.75  1,59  Shi'.s's 

t.'..99  18.99  i  Shcii's 


III  Slur.  (kim. 

.ini-c  Gr.'iiii.  Ciiin. 
n's  Kicwcrv,  “A'’ 


ln.'i.im  I  Sovcirisii  l.ifi',  25';.  Piiid  (i:i..',()  .  ... 

.'t.''i.59  .1  Ti-adois’  KIdR.  .  21.99 

l.'..99  19.99  i  I'nil.  Grain  Giowris.  “.V’  17.99  IS. .'.9 

.■.2.‘..99  ,■.69.99  Western  Grain.  G.ini .  . 


,t89.99  r29.99  I  AA'estern  Gr(K-ers,  I'ld. 
57.99  ...  I  AVestern  (.n.i-ers,  Clas.. 


Imperial 


6 

3 

4.25 

1.65 

1.00 

Montreal 

32*2 

26  *i 

27 

3.70 

2.25 

1.10 

1.70 

5.88 

1.91 

1.70 

Nova  Scotia 

46*4 

34 

36 

4.72 

34 

17% 

31 

6.45 

N.S.  'rights’ 

2.25 

1.25 

1.30 

38 

21 

30 

6.66 

l’.87 

l.()6 

Royal 

31 

2.5 

26% 

3.81 

29% 

24% 

24% 

4.04 

2.01 

1.60 

Toronto 

44 

28 

38 

4.21 

OTHER  COMMON  and  PARTICIPATING  STOCKS 


•Apparent’ 

Annual 

Uiv. 


11)50-  1!l.)9-  Current  I  ‘Apparent’ 


1959-  1950-  Current  1 ’Apparent’ 


Acme  Glove 

High  Low 

14  6 

9 

Div. 

Circle  Bar 

High 

10 

1.0W 

6 

6 

Amal.  Elect. 

14 

4 

11*2 

1.66 

do  ‘A’ 

17 

13 

15  *& 

Andian  Nat. 

15% 

5 

10% 

4*2d 

Cinzano  ‘A’ 

1.00 

1.00 

Angio-Cn.  P&P 

34  *<2 

31*'i 

34*2 

Ci’de  Neon  ‘A’ 

3.00 

.99 

2.6o 

Auto  Electric 

8*4 

5*2 

7 

. . . 

do  'B' 

1.75 

.30 

1.35 

Auto  Fab.  'A' 

7% 

6*2 

6% 

Cochrne-Dunlop 

14  >4 

9 

14 

do  'B' 

6%  3.75 

4,25 

6.86 

Coghiin 

11*4 

10 

12*2 

Barcelona  Tract 

.  3 

1,00 

1..50 

0.50 

Coliingwood  Trm  12 

9'.. 

12 

Bates  &  Innes 

18% 

13'i 

14 

0.,50 

do  Pref. 

12 

8*4 

12 

Beiding-Cort. 

18*2 

18*3 

18*2 

1..50 

Cons.  Divei's  Pf 

27 

15 

26 

Belgium  Stores 

9*1, 

5 

8% 

do  ‘A’ 

1.20 

.45 

1.05 

Bertrm&Son  ‘B’ 

12 

6% 

1.56 

Cons.  Lithogrph 
Cons.  Press  ‘A’ 

13% 

12 

10 

Bickle— Seagrv 

2.00 

1.75 

1.^5 

0.48% 

8% 

5 

7*2 

Blue  Ribbon 

28 

12% 

22 

!  2.00 

Corrgtd  Pr  Box 

32 

21 

21 

do  part  prf 

57 

50 

51*2 

0.50 

Craig  Bit 

9% 

5 

5* 

Blue  Top  Brwry 

35 

20 

20  *i 

0.60 

Crain  Ltd. 

15 

7*2 

14 

Bowes  Co.  'B' 

60 

27 

60 

2.00 

Crown  Cork 

38 

31% 

35*; 

Brand  &  Millen 

. . 

5.00 

Crown  Trust 

138 

115 

115 

Brandrm-Hendsn 

ii% 

S 

4.00 

Crows  Nst  Pss  C. 

71 

47 

70 

Brant.  Cor.  ‘A’ 

19% 

.14% 

17 

2.00 

Da'vid  &  Fi  'A' 

40*/2 

30 

39 

do  'B' 

14 

.5% 

12% 

0.50 

do  ‘B’ 

32 

12*8 

27 

Brant.  Roof. 

16 

14% 

15 

0.70 

Davis  Lther  ‘B’ 

10% 

6% 

8’f 

Bright  T.  G. 

28 

14 

15»% 

1.00 

De  Havilland 

57 

16 

47 

B.A.  Bnk  Note 

17 

13 

13% 

1.00 

Disher  Steei 

ll 

12 

17*,i 

Burnett 

6 

1.50 

4.10 

19.00 

Dom.  &  Anglo 

200 

120 

200 

Bums  &  Co.  ‘A’ 

57 

25% 

57 

0.80 

Dom.  Corset 

14*i 

10 

10 

2.00  do  ‘B’  43 

0.90  Butterfly  Hose.  14  V4 

1.00  Caldwell  Linen  17 

1.00  do  2nd  prf.  18  Vi 

0.10  Canada  Bread  4.75 

0.80  Can.  Crshd  Stn  27*4 

1.00  Can.  Floor  ‘B’  18 

0.40  Canada  Foils  9 

1.05  do  ‘A’  16 

2.01*4  Can.  F  &  F  ‘A’  33 

3.00  do  ‘B’  75 

0.50  Can.  Mach.  8 


Dom.  Dairies  8 

Dom.  Electrohm  5% 

Dom.  Fabrics  15  Vi 

do  2nd  prf  31*4 
Dom.  Malting  26 

Dom.  Scottish  13  *4 

Dom.  Square  75 

Donnell  &  Mudge  6 

Dryden  36*4 

East  Kootenay  9 

Eastern  Theatrs  27 
Easy  Washing  7 


31*/i 

29 

30 

26 

20 

25 

13% 

5 

10 

75 

50 

60' 

6 

1.75 

3.75 

36% 

15 

30 

9 

2 

27 

22 

23 

0.50 

Can. 

Starch 

36 

10 

35 

3.75 

Economic  Inv  Tr. 

27% 

23 

24*% 

0.45 

Cdn. 

Bakeries 

12 

6 

10% 

1.40 

Enamel  &  Heatg 

32 

17 

32 

... 

Cdn. 

Conv.  ‘A’ 

9% 

6% 

7% 

0.60 

Equitable  Life 

12 

9% 

11% 

do  'B' 

9 

5% 

6% 

0.80 

Fibre  Profructs 

13 

8 

10 

3.36 

Cdn. 

Cottons 

90 

45 

87 

Fittings  Ltd. 

12% 

7% 

9 

3.00 

Cdn. 

Fairb-Mrse 

63 

39 

60 

Flash  Fasteners 

3% 

1.00 

32.00 

Cdn. 

Gen.  Elec. 

400 

250 

385 

3.50 

Ford  ‘B’ 

76 

30 

51 

4.00 

Cdn. 

Gen  Sec 

75 

61*% 

61% 

For.  Pwr  Secur  1.75 

.15 

.35 

Cdn. 

Ice  Mach. 

4 

3.50 

3.50 

do  Pref. 

25 

13 

13 

0.86 

do  ‘A’ 

10*2 

8% 

10 

o’.'is 

Freiman 

11  *i 

8 

11 

6.50 

Cdn. 

Inger-Rnd 

90 

60 

83  *i 

1.75 

Gen.  Prod.  'B' 

45 

30 

45 

0.30 

Cdn. 

Int  In  Trst 

14 

5*i 

11% 

•1.00 

Grd  Mackay  'B' 

18 

15 

15 

•  .  . 

Cdn. 

P&P  In 

9 

1.50 

7 

0.60 

Grand  &  Toy 

16*8 

16 

16 

1.50 

Cdn. 

Silk  Prod 

34% 

.... 

0.50 

Gt  Wst  Coal  ‘A’ 

8 

7 

7% 

Cdn.  Tire  47 

Cdn.  Wlpr  ‘A’  17 

do  ‘B’  17 

Cdn.  Wrbnd  ’A’  33 

Cassidy's  1.5 

Catelli  ‘A’  14 

do  'B'  25 

Celtic  Knit.  18 

Central  Can  Ln  215 
Chartered  Trst  35 

Chatco  Steel  14' 

Chateau  Gai  9* 


do  B’  6%  6  6’2 

Gt  Wst  Felt  6*2  3  3,75 

Gt  Wst  Saddlery  20  9%  18  *i 

Greening  Wire  6%  4.15  5*4 

Hahn  Brass  cmn  14  8'i  13% 

Hamilton  Cotton  29  *i  13 '2  26 

Hartz  ‘A’  10*/,  7%  8 

Hendershot  Ppr  12  9  12 

Holden  Mfg.  'A'  8  5  7 

do  'B'  4*4  3  3.40 

Holt  Renfrew  35  25  26 'i 

Horner  ‘A’  10  Vi  7%  9% 


Hubbrd  Felt  ‘A’ 
do  Cmn 


0.25  Hydro-Elec.  Sec.  5', 

1.10  Imperial  Varnish  18', 

1.50  do  Pref.  31', 

0.50  Ingersoll-Mach.  9's 

0.90  Inter-City  Bakg  16 

2.00  Intercol.  Coal  35 

0.04 *i  Inti.  Coal&Coke  .40 

Int.  Paints  12 

1.20  do  Pref.  26 

...  Interprov.  Util.  6'i 

1.10  Investm’t  Fundn  26 

1.00  Jamaica  P.S.  13 
0.80  Journal  Publish.  15Vi 

0.60  Lambert,  Al. ‘A’  lO’s 

0.60  do  'B'  10 

. . .  Langley’s  1.00 

1.00  Lawsn&  Jns  ‘A’  22V2 

do  'B'  18*2 

0.50  Lauren.  Acc  ‘A’  8% 

0.20  do  ‘B’  7*4 

. . .  Lindsay  15 

4.00  Loews  Theatres  80 
1.00  London  Hosiery  10'4 

. . .  MacKinnon  Steel  20 

1.00  Mailman  20 

0.75  Maple  Lf  Grdns  17 

0.80  Maritime  Tel.  19 
0.75  Mawxell  Ltd.  15 
1.00  McBrine  19 

0.50  McCabe  Grn  ‘B’  10 

Melchers  5*i 

0.60  do  Pref.  12% 

3.50  Mersey  Paper  116 
. . .  'Mexican  L.&P.  3.85 

0.10  Mica  Co.  2.00 

1.00  Midland&Pacific  26*4 

5.00  Mitchell,  J.  S.  110 
1.25  Modern  Contnrs  20’2 

1.00  Monarch  Knit.  23 
2.00  Monarch  Mtge  26 
Mtl.  Island  Pwr  20 

1.50  Mtl.  Refriger.  37 
2.00  Mtl.  Telegraph  51 

...  Morrison  Brass  6 '2 

0.60  Mt.  Royal  Mtls  11 'i 

0.90  Mt.  Royal  Rice  18 

0.80  Murphy  Paint  25  Vi 
2.40a  Nat.  Swr  Ppe  ‘A’  55 
1.00  Nat.  Trust  .33% 

1.00  Nfld.  L.  &  P.  23*2 

1.00  N.S.  Light*  Pwr  21*4 

5.00  Nuclear  12 

Ontario  Beauty  .60 
1.00  do  Pref.  8' 2 

5,00  Ontario  Loan  136 
5.00  Ontario  Steel  76 
0.80  Paton  Mfg.  16 


1951)- 

1  !).'.()- 

Ciirrrnt 

1(1.'.  1 
High 

tO.M 

1.0W 

Price 

15 

14 

14 

18 

14 

14*2 

17 

4 

4 

2,5*2 

16 

16 

10 

6*2 

7% 

9 

7 

8 

145 

121 

129 

.'^'4 

3.50 

4.00 

18*8 

1.5*2 

17 

31% 

31 

31 

9*2 

7 

9 

16 

11 

14 

3.5 

25 

35 

.40 

.20 

.34 

12 

5*2 

8 

26 

21 

24 

6% 

3.40 

3.80 

26 

11 

25  *% 

13 

10 

13 

15% 

11% 

12 

10*2 

9 

10 

10 

9 

10 

1.00 

.75 

.75 

22*2 

18 

20% 

18*2 

9% 

11% 

8% 

7 

7 

7*i 

5 

5 

15 

10 

10 

80 

75 

80 

10'% 

3 

10% 

20 

8 

20 

20 

14 

17 

Paul  Service  17% 
Penmans  63 

Peoples  Credit  16 
Photo  Engravers  30 
Pwr  Cor  2ndpf  57 'j 
Purity  Flour  9 
'2  Quebec  Tel.  'A'  13 

Quinte  Milk  A'  11 


11*2 

9% 

18 

9 

25% 

21'i 

55 

37 

.33% 

25*; 

23*2 

16*2 

•  21% 

20 

12 

7 

.60 

.25 

8*2 

4% 

136 

124% 

76 

38*2 

16 

10*2 

Regent  Knitting 

25 

22*2 

22  '•• 

Reitmans 

25*2 

17*2 

25 

Reliance  Grain  2.00 

.15 

.60 

Renfrew  Textiles 

8 

.5 

6 

Renold-Cov.  'A' 

20 

11% 

18 

River.sde  Silk  A’ 

.30 

27 

28 '4 

do  B' 

15 

10 

in 

Robertson  P.  L. 

75 

44 

55 '0 

Robinson  Cotton 

16*2 

6*2 

6% 

Robinson  Little 

14*2 

9 

13'2 

Rolland  Paper 

21% 

6 

18 

St.  Lawr.  Flour 

21% 

14 

18 

Sangamo 

22 

11 

18 

Sarnia  Bridge 

ll*i 

7% 

11% 

Scythes 

18*/2 

14% 

18 

Silknit 

28% 

15 

26% 

Silverwood  'B' 

8% 

6% 

7% 

Simon  &  Sons 

19 

9 

9 

Slater  Co. 

41% 

32 

36 

Standard  Clay 

16 

7 

8 

Stand. Radio  ‘A’ 

7 

4'i 

6*.i 

Stan. .Brock  'B' 

7% 

4% 

5% 

Sterling  Coal 

12 

10 

Stowll  Scrw  ‘A* 

20 

17 

19% 

do  'B' 

8*2 

7 

8 

Stuart  Oil  Pref. 

20  *i 

15 

18 

Taylor  Pearson 

7% 

6 

6% 

Theatre  Prop.  4.75 

1.00 

1.00 

3rd  Can.  Gen  Inv 

ii*i 

4  */2 

4.90 

Tip  Top  Cnrs  ‘A’ 

9% 

8  % 

8% 

Tip  Top  Tailors 

27 

17 

21 

Tooke  Bros. 

7% 

4 

6 

Toronto  Gen  Tr 

39 

30 

30 

Toronto  Iron 

17% 

11 

15 

do  ‘A’ 

17% 

10% 

15*i 

Toronto  Mtge.  124 

108 

115 

Traders  Fin.  'B 

34 

23  *i 

26 

Twin  City 

13% 

9% 

11% 

Unit.  Amu.se.  '.K' 

10 

10 

10 

do  'B' 

9'2 

8 

8'5 

Unit.  Distillers 

28 

23 

25 

Unit.  Securities 

43 

10 

Viau 

43 

32 

4012 

Viceroy  Mfg. 

20 

12 

17 

Waterous 

S'o 

1% 

.5 

Watson,  J.Tck 

13 

11'.. 

13 

We.st.  Can  Brew 

19 

1.3 '2 

17 

West.  Grain  2 

..50 

.50 

1.00 

We.st.  Grocers 

.55 

27'.. 

12 

Wilsil 

22 

15'2 

20 

Wil.son.  ,1.  C. 

11% 

9 

lO'j 

Windsor  Hotel 

27 

14 

23 

Woods  Mfg. 

to 

24 

.39 

Wool  .Combing 

2.3 

1.3 

21 

York  Knit.  'B'  1.00 

1.00 

2,05 

STRAIGHT  PREFERRED  STOCKS 


Div. 

Rate 

1.50 

Call 

Price 

25 

Abitibi  2nd 

Current 

Price 

25% 

Yield 

% 

5.92 

Div. 

Rate 

1.00 

5.00 

105 

Acadia-Atlantic 

100*4 

4.97 

7.00 

1.00 

26% 

Aluminum 

26% 

3.92 

5.00a 

2.25 

54 

Anglo-Cdii.  Tel. 

41 

5.49 

8.00 

4.50 

105 

♦Argus  Corp. 

89 

5.06 

5.00 

0.60 

NC 

♦Ashdwn  Hdw  ‘A’ 

14% 

4.21 

4.00 

1.00 

do  ‘B’ 

17*4 

5.72 

5.50 

103 

Ault  &  Wiborg 
Auto  Electric  ‘A’ 

103 

5.34 

5.66 

0.50 

NC 

6% 

8.00 

7.00 

0.70 

NC 

Beldng-Corticelli 

18*2 

3.79 

0.50 

1.00 

21 

Belgium  Stores 

14*2 

6.90 

5  Va  % 

1.00 

NC 

♦Bertrm&Sons  ‘A 

0.86 

1.00 

NC 

Biltmore  Hat  ‘A’ 

13' 

7.69 

0.50 

NC 

Bowes  ‘A’ 

1.20 

0.93%  26*/i 

♦B.A.  Oil 

1.66 

4.75 

105 

B.C.  Electric 

94 

5.05 

4.00 

103 

do  ‘B’ 

80 

5.00 

5.00 

0.75 

NC 

•B.C.  Packers  ‘A’ 

17*4 

4.29 

1.50 

7.00 

105 

B.C.  Pulp  &  Ppr 

103 

6.80 

1.50 

5.00 

. . . 

Brown  Co.  1st 

116 

4.31 

5.00 

3.00 

do  2nd 

53 

5.66 

1.5Ua 

1..50 

NC 

Caldwell  1st 

30*/« 

4.98 

1.75 

2.50 

Can.  Bread  ‘B’ 

50 

5.00 

4.50 

1.30 

NC 

Can.  Cement 

28% 

4.60 

1.40 

4.50 

103 

Can,  Safeway 

101 

4.45 

5.00 

2.50 

.52 ‘i 

Can.  SS.  Lines 

40% 

6.20 

2.50a 

1.25 

27 

(’an.  Varnish 

18 

6.94 

1.00 

4.00 

NC 

♦Can,  Wire  'A' 

M3 

2.79 

7.00 

5.00 

105 

(’dn.  Bionze 

100 

5.00 

1.00 

1 .00 

.NC 

♦Cdn.  Car&Fy'A' 

17 '2 

5,72 

1.75 

10 

Cdn.  Celanese 

.36 '2 

1.80 

1 .00 

1.00 

26 

do 

23  % 

1.21 

1.00 

1.20 

NC 

Cdn.  Cotton.s 

29 

1.14 

1.00 

6  on 

.NC 

Cdn.  Fair-Mor.sp 

119 

5  01 

1.04 

4.50 

103 

♦Cdn.  Food  Prod. 

59 

6.78 

1.40 

■*  do  ‘A’ 
Cdn.  Industries 
Cdn.  Inti.  Inv. 
Cdn.  Oils 
do 
do 

Cdn.  P.  &P.  Inv. 
Cdn.  Utilities 
Cassidy’s 
Chatco  Steel 
Cinzano 
Claude  Neon 
*Cochm-Dn  ‘A’ 
do  Pref 
♦Comm.  Alchls 
Cons.  Textiles 
Corr.  Ppr  Box 
•Davis  Lthr  ‘A’ 
Disher  Steel  ‘A’ 
Dom.  &  Anglo 
Dom.  Coal 
Dom.  Dairies 
Dom.  Fdrie.s 
Dom.  Glass 
Dom.  Malting 
Dom.  Scottish 
Dom.  Tar 
Dom.  Textile 


I  Div.  Call 
Rate  Price 

!  0.50  10.20 
0.60  NC 
4.75  102e 
4.50  105 


Fibre  Prod. 
♦Fttngs  Ltd.  ‘A’ 
Fraser  Cos 
Freiman 
Gair  Co.  of  Can. 
Gatineau  Pwr 
do 

Gen.  Products 
Gen.  Stl  Wres 
Goodyear 
Gordon  Mck  ‘A’ 
♦Grafton  ‘A’ 
Gt  Lkes  Pr  ‘A’ 
Gt.  Wst  Felt 
Hahn  Brass  ‘A’ 
Hendershot  Ppr 
Holt  Renfrew 
Howard  Smith 
Imp.  Tob.  6% 
do 

Indus.  Acc. 
do 

♦  do 
do 

Inter.  Bronze 
Inter.  Coal 
Inter.  Met  Ind. 


*DnI  &  Mdg  ‘A’ 

9‘'2 

10.51 

7.00 

120 

Inter.  Nickel 

Blast  Kootenay 

60 

4.00 

115 

Inter.  Paper 

Eddy  reaper  'A' 

23% 

4.23 

3.00 

.52 '2 

•Inv.  Found. 

Empire  Br.s  'A' 

21 

4.76 

7.00 

NC 

Jamaica  P.  S. 

Esmond  Mill.s 

21  '« 

1.7.3 

7.00 

NC 

Lke  of  the  Wds 

Est  a  brooks 

19 

.5.17  1 

1.00 

110 

•Langley's  Ltd. 

Federal  Gr 

23% 

5.96 

2.00 

25 

Legare 

110 

Lindsay 

100 

105 

Londn  Cdn  In 

1.55 

NC 

•Lend  Hose  'A' 

10*4 

100 

MacKinnon  Stl 

88 

NC 

♦McMlln  Ex  'A' 

27 

103 

Mailman 

90 

105 

Manitoba  Su 

104 

NC 

Maritime  Tel. 

NC 

•McCabe  Gr  ‘A’ 

16% 

102 'i 

McColl-Front. 

94 

Mexican  L  &  P 

6% 

NC 

*  Mod.  Con.  'A' 

19 

103 

Monarch  Knit 

89% 

NC 

•Moore  Corp.  ‘A’ 

404 

NC 

*  do  'B' 

606 

26% 

do  Pref 

23*% 

104 

Morgan  H. 

95 

NC 

Nat.  Breweries 

50 

NC 

♦Nat.  Drug 

11 

27% 

Nat.  Grocers 

27*4 

NC 

♦Nat.  Hose  ‘A’ 

29*2 

104 

Neilson  Wlm. 

105 

N.S.  L  &  P 

106*4 

NC 

Ogilvie  Flour 

165 

NC 

Ont.  Steel 

NC 

Paton  Mfg. 

22% 

NC 

Penmans 

140 

110 

Power  Cor.  1st 

110% 

101 

Price  Bros. 

96 

55 

Purity  B’lour 

51 '2 

26 1; 

Regent  Knit. 

22g 

Reitman.s 

19*2 

NC 

♦Robinson  L.  ‘.V 

H'2 

101 

Rolland  Paper 

89 

101 

Saguenay  Pwr 

99 

28.119  _ 

....  11.99 

S..'i9  !l..'i9  Wpslrrn  Gniopps,  Cum.  .  12.99  11.99 

ll.’i.HO  I2.'i.99  "‘‘.sIppI  I’lTidiiPls  (iipwi  I8..'i9  19.99 

.■i2.."i9  I  Wilson  Slatioiipiy,  Cnm.  .  17  . 'lO  29.99 

.’!8.99  18.99  j  Wilson  .Slalloiipr.v,  I’fil.  9:p.2.'« 

191.99  !  WinnippR  I-MppI.,  Pfd.  199.99  191,99 

19.99  iWiniiippR  i:ip<t..  Com.  ..  18.7,‘i 

SI. (Ml  I  Mines  and  Oils  — 

.■>.(MI  7.99  I  liriipp  Cons . . Ill  .921.. 

1.99  3.0(1  I  C.  &  K.  Corp .  1 1,.'.9  1.1.99 

ll.'i.iM)  ..  I  Cpntral  Man.  ..  . 18  .'29 

19.99  ....  '  Crydprmaii  (i.M . Ml  .(|2 

I  ".99  :  Dtpksionp  Copppp  . 9;i 

II.IMI  46.99  '  I'lin  l  ion  C . .  .  .99'.',  .m:> 


Nat.  I.ifp  Asscp.  2.1%  Pd.  62.99 


{  N'pw  Kriins.  TpI.,  (^om. 

I  Nova  Srotia  Trust  . . . 
iOfficp  Spppi.Tity 
j  Old  Comradps  Krpvspr.s' 
;Onlnrio  Toharro  Pfd, 


I'orly-I’niii- 
■  Gold  I.akp 


iP.Tamonnt  Osliawa.  Pi'pf,  99,99 
i  PpIIpp  KrPwiiiR,  Com.  ...  1.99 

IVIIpi-  KrPwiuR,  lYPf .  19.99 

Provincial  Kank  .  I.1..19 

KItplilp  Cut  Stone,  I’rpf.  .  19.99 

Sawyer  .Massey  .  1.2.1 

SeiherlliiR  Kuhhpr.  Com.  .  7. .19 

I  SovprelKn  I.ifp,  2.1%  Pref.  61.99  .... 

I  Standard  TiiPl,  4';%  Pref.  17.99  19.99 

j  Son  I.ifp  ,.\sspe  t'.o .  128,99  l.'II.OO 

Toronto  Carpet,  Com.  ...  109.99 
I'nited  Steel.  “A"  I’rcf.  ..  24. .19  26.99 

I  Waterloo  MfR.,  Com.  .,  6  .19  7. .19 


1F:»0  I  Gr^nt  Falls  M.  S. 

l‘T>.on  .  I  (hinnar  ,  . 

♦iO.Oh  ....  iFsland  Fake  . 

H.F'»  0..’»0  ,  Mnrvpl  Oils  . 

....  I  N'Drinandv  (».M. 

(MMHi  .  .  .  :  Varksark  .  . 

FOd  F2,>:Hr(|  Cloud  M.  &  S. 
Id.OO  ..  I  hicr  Cfikr  (i.M. 


Iri.rih  I  Scattergood 

Id.lMl  1F:>0  I  Scotia  (iold 


S’t'rurity  FrerlioM  Ivte 

Star  Fake  . . 

Winnipeg  Hiver  'Pin  . 


.Oil’s  .0! 


Western  Assurance,  Com.  fi.'F.’O 

Western  (iiruin.  Com .  FOO 

Western  tirain.  Pref.  . . 

Western  IJfe  . 27..“)0 

Western  Stockyards.  Pref.  21.00 
York  Trading  .  1.1.00 


CALGARY  OIL 
QUOTATIONS 


—99  j  (.Supplied  by  Janies  Richardson  &  Sons) 


19.10-  19.10-  Current 
19.11  19.11  Price 

HiRh  Ixjw 


VANCOUVER  STOCK 
EXCHANGE 

Closinf  quotations  for  shares  not 
listed  elsewhere  AuRUst  FI,  1951 

FISTED  STOCKS 


Alberta  T)lsf.  Ftd  ..  2,00 

Alberta  Dist.  V.T.  .  2.0.'. 

H.l  ,  Turf  A'  Country  00 

Can.  Collieries.  Duns. 
t!af)itni  Fstates 
<!oast  Hreweries 
tfonbni  S'  Helyet.  72.00 

Interioe  Hre\s.  “F**..  1.00 

I  Neon  P  of  W.C.  Com. 

I  Sjflnev  Hoof  S'  Paper  18.00 
I  WestmiP'-ter  I'aper  *A’  10, .'»0 

!  Oils: 

lAllirl  (til  Prod.  Ftfl.  MO 
!  X'analta  FIniited  .  ,  .  Itfi.oo 


.Vnieilcan  Stain!.  M  0  12’. 

j  n  n  \.  fio.r.)  Cons.  .  on 

Conusa  (.arihoo  C.nUI  O.o.', 

j  Con^rress  (iold  Mi’>es  0  Oii 

;  tiolrnnda  (.end  Mines  0.21 

tirandvIexY  Mines  ,  .  . 

I  'mlian  Mines  i  i:'i6i  n.'J.S 

^  Kf»otena>  He|lp  tiold  0.7 1 

!  Parifir  Nieket  Mli>es 
I  Pvemirr  Houder  Ctold  •*.■10 

!  Privateer  Mine  Ftd  0,11’ 

t  tuRfsino  (]oni>er-rt')ld 
Njlhak  Premier  Bines 
•  lot*  Hridce  Ri>’r»*  0  18 

!  Vannnda  Mines  O.M 

Van  Roi  Cons.  Mines  0.71 

I  \^>5tpr^  E.xnlorat'oo  o.or, 

!  West.  Vranlum  Cobalt  t.o.'i 

PNLISTED  STOCKS 


R.c.  Tel,.  Com.  .  ..  n."».2.' 

R. C.  TeF,  .1^'.%  ..  ..  O.'  .'.O 

!  n.C.  TeF,  1st  . .  111.00 
!  B  C.  TpI..  6%  ’nd  .,  199..19 
(  Mrl^enntn,  McF.  A  P. 

Oile; 

Alliance  . .  0  02''i 

Anialc.  Oil  B.C . 

American  laCdue  .  l.Ofi 

1  Rritalta  . 

I  Hrltish  Pete  .  ..  OO.'U 

I  Midland  - .  0.2?*% 

I  McT.eod  .  .  .  0.02 

Pence  River  . .  2,.1.'» 

:  Mines : 

I  Hayonne  ...  . .  . .  .  O.ot  i.\ 

I  Heaver  Fodee  I'raninm  FIO 

Hig  I'Vnir  Silver  . 

I  Hliiebird  .  0.0.'. 

I  C.ronin  .  n..'»2 

I  Fmerald  (llacier  ...  I.rv* 

■  fiulchoii  . .  0..')0 

Kootenav  Hase  Metals 
National  Exploration  0,38 

Rossland  . 

S. 'dnion  Colil  .  O.O.'i 

Sll-Van  . . 

Silver  Ciant  . 

Slwaii  IC'se  Metals  . 

Spud  Valley .  OM 


.  .\dmiral  . 

.  I  Alb.  Pacific 
I  .\merican  Feduc 

[.Anaconda  . 

Ang.  Can . 

Atlantic  . 

jCaltiiont  . 

•  Cal  van  ('ons. 

(Janorth  . . 

Central  Feduc 
I  (!ommand  . . . 

I  CornnioiMvealth 
(iontinental  Oi! 

Dnlhoiisie  . . 

Davies  .... 

Dccalta  . 

Delrio  . 

F^st-Oest 
IVderated  Pete 
I'lank  Pete  ... 

I  Fortune  Oil 
(ft.  Plains.  Deb. 
(ft.  Plains,  Com. 

IPinna  . 

H Igh \N ood  . .  .  ,  . 

Home  Oil  ,  .  .  . 

I  .Iiipiter  Oils  .  . . 

I  Kroy.  Oils  .  . 

(  l.ffliic  Calmai* 

:  (.edne  Cons.  .  .  . 
1  i.oii^  Island  Pel 
.  McD.  Seg. 

!  Mercur\ 

'  Mil!  CiD  ... 

:  Model  . 

■  Nat.  pete 
;  New  Hrt.  Dom. 

'  North  ConCl 
Okalfa 

I  Patdfic  pete 
Princess  lO.'.O 
1  Red  I.easeholds 
!  !?iclifield 

Rovrina  .... 

Ho.\ .  (^aii. 

I  fio\  alile  ...  .  . 

SelFurn  .  . 

Share  Oil 
:  South  Brazeau 

'  Spooner  . 

I  Sunset 

I  Superior  . 

'  T  rans.  Enip.  .  . 

I  TTirner  .....  .  . 

I  I  nited  .  . 

Vulcan 


UNLISTED  MINES 

(Supplied  by  G.  E.  Leslie '&  Co.) 

'  Bid  Offe.-  Kid  Off. 

.Ibpiiakis  2';  4  Kokko  Cr.  32  3.1 
.Vmal.  (,Ii.  off!  26  L.  Expanse  3';^  6 


'  .Amal.  Kirk  .'O-  4 
AniianiPaiip  3  *  .1 
.Vdelmont  ofd  8 
Kalipr  I,.  ofd  3 
Kar  l.an,  of,!  9 
Keapon  12  17 

Ki  ikht  H  I,.  2  1 

K"Ik«  .  39 

Krowii  Mol)  II  II 


3'2  4'.;iJ'Sal|p 

1  .1  Lassie  R.L. 

ofd  8'.  (.loyd  K, 
ofil  ;)  I.orip  new 

ofd  9  Maine 

12  17  M.iv.'in  K. 

2  .')  MpI.iIoip 

.  39  \,  Malar  n. 

II  II  N.  .liiKiirila 


C’IipII  Ch.  2..1.1  2.6.1  N.  .Malarlip 
(.arripoiia  1'..  3  No.  Sulllv. 

:  l-.xp,  49  46  Norheau 


MUTUAL  FUNDS 


((’ompilfd  by 


I  X  .Affil.  I  nnds.  Ine..  Com.  ol  .'•.pi 
X  Amer.  Husiiiess  Shares  t  oo  I.4.T 
Ralanced  Fund  Hi  (U>  1S..TI 

\  Hoston  I'Timl  Inr.  .  .  23.87  2.'i.81  Insco 

x  Hullock  Fuml.  Ftd.  ..  2l.0.'i  2t>..3.’»  .let  Oil 

Candn.  Invest.  I'Tmd  fi.lS  0.80  Kandac 

(4>inm.  IntT,  (ifup  .').2It  .A. 81  Kcuba.x 

(lorporale  Investors  .’».78  (i.2.'i 

\  Dividend  Shares  1.80  2.0."i 

\  Faton  A  Howard  Hal  Fd  .Tl.'tii  33 
\  Fumlaiiiental  Inv.  Inc.  HM»7  21. .’0 
\  (tronp  Sees..  Auto  Shs.  7.78  H.y.i 
\  (iroup  Sci’s..  Rail  Shs  .  0.17  7.10 

\  (iroun  Se4*s  .  Steel  Shs.  7..'»0  S.22 

I  \  Inrorp.  Investors  .32. .V2  .3.‘;.18 

I  Inv.  Mutual  of  Canada  0.31  0.8.'» 

!\  Keystone  Cnstfxlian.  H-t  II. lit  12. M 
I  Feverage  Fund  .3.0li  t.3.'i 

\  Mass.  Investors  T  rust  .37, .'*2  10. .".li 

I  \  Mass.  Inv.,  2rid  Kd  Inc.  KS..'»3  20.0.3 


Cliibinac  2 

Circle  Yel.  .3 

O  ta  Cons.  Ch.  2o 

0.1 1  (>)nt.  Coj).  7 

CoInin?)iere  2 

Cnyunl  new  8 

De  SanlU  ;i 

I,",  Donrand  2 

0.1.')  Doris  I 

_  Duinico  1 

Diinlord  1 

35  l-upa!(inel  oli 

lidross  (»r, 

r  &  (  o  1  b  I icJ.a  .3 

...  ,  ’  ,  borm..  old  2 

Hid  .Asked  1  i  IeM4*4)’j.’i  3 

Ol  Pi  (Jord,  Febel  I 

t.oo  1.4.3  I  Cranieduc  7 


4  Norcourt  .3 

obalski  3  ."i 

2:)  Obalski. P»  21 
!♦  O.  Nickel  o,  2  3 

J  .3F,  ( »f).  Cop.  40  4.’) 

n  Pascalis  0  11 

.3C'.  Pa'  ne  7  !l 

I  ’  Pei’sb.  Af.  12  1,'. 

2C'.  Pinnacle  I  3 

.*  2C^  Pi  esdoi-  I  ’.J  3 

(.ttiejo  1  (i 

!  C.  Haiiiv  ille  31  33 

'  12  "  Hand  Mai.  .8  1 1 


7  JO  Starlight 
I  0  Tache  F. 

10  12  T'or  .Amer. 

32  .31  A  auze  iMif. 


2,0."i  Mutual  Accuiu.  !• 

:3,r»3  liesources  of  Cam 

C.’iO  Timed  Invest,  l-'u 

8. ."lit  I  \  Wellington  I’und 


8.22  INVESTMENT  COMPANIES 

.3.7.18  \  1nd^))endent  Trust  Shs.  2,10 

\  N.  .Aniei.  T  rust  Slis.,  *.'m  C!M 

12. M  |X  N.  .Amer.  TTu.st  S’hs..  '.*>0  2.1.’) 

t.3.'i  I  I Tiited  Hoiul  A  Sliaic  .  Hi. 00 


1.3  oa  1.3  !Mi 
,'..'.»3  ()..'.2 

I  .'.0  l.'D 
0.20  22.03 


Div.  Call 
Rate  I^ic# 
2.00  55 

0.75  20 

7.00  NC 
6.00  105 
2.40  60 

0.80  NC 

1.25  26 'i 

2.00  .53 '2 

2.25  . .  . 

0.55  NC 
7.00  NC 
1.00  20% 
2.00  44 

5.00  104 

3.00  105 

4. .50  104 

0.60  NC 
0.50  10 '4 


4.50  104 

7.00  NC 


0.80  NC 
5.50  . . . 

1.40  NC 
2.00  NC 
7.00  NC 
4. .50  104 

5.00  105 

7.00a  no 
.5..50  .  ,  . 

0.40  NC 
1  ..50  27 '  -2 

1.25  26% 


Current 

Brice 

St.  Law.  Co  1st  .... 
♦  do  2nd  .... 

St.  Lawr.  Fir  120 
St.  Lawr.  Pr  1st  .... 
do  2nd  .... 

♦Scarfe  ‘A’  15 

Scythes  &  Co.  24*4 
Shwn.  W&P4':p  45*4 

do  4  i/i  %  50 

•Shea’s  Brw.  ’A’  15*.2 
Sherwin-Wlms  141 
Shirrif's  Ltd.  20 
Silknit  36 '4 

Silverwood  Wst  94 
Simon  &  Son  95 
Simpsons  95*4 

♦Stanl.  Brck  ‘A’  7% 

♦Stovel  Press  3.00 
Supertest  P  5%  101 
Tamblyn  46 'i 

♦Taylor  P.  &  C.  10% 
Traders  Fin.  87 
Tuckett  Tob.  140 
♦Twin  City  .... 

Untd.  Corp.  ‘A’  29 

Untd.  Fuel  ‘A’  56 

Virginia  Dare  15% 
•Waterous  ’A’  10% 
Wesley  Mason  90 
Wst  Groc  Pref  28 
do  ‘A’  34 

Wst  Kootenay  174 
Weston  George  91 
Winnipeg  Elec.  100 
Wood  .A.&.I  1st  .... 
Wood  O.  H.  98  >2 
York  Knit  'A’  5', 

Zellcr.s  27^1 

do  ;i% 


Reference  Notes 

Apparent  Annual 
Dividend  —  These 
rates  are  based 
upon  the  trend  ot 
dividend  payments 
and  the  apparent 
intentions  of  the 
directors,  including 
extra  dividends, 
bonuses,  and  allow¬ 
ances  for  irregular¬ 
ity  in  payments. 

Convertible  Stocks 
—  All  preferred 
stocks  which  are 
convertible  into  an¬ 
other  class  of  shares 
are  marked  with 
an  asterisk. 

Dividends  in  Ar¬ 
rears  —  No  yield 
is  computed  on  pre¬ 
ferred  .share.s  which 
have  arreai's  of  di¬ 
vidends. 


^  MARKET  TRENDS 

Prepared  by 

THE  WESTERN  CITY  COMPANY 
LIMITED 

Vancouver.  Canada. 

The  followini?  Industry  Group  In¬ 
dexes,  based  on  Toronto  Stork  Ex- 
chaiiRe  statistics,  are  different  from 
the  usual  type  of  stock  Indexes.  This 
is  because  they  are  weighted  by  the 
trend  of  the  general  market  These 
charts  enable  an  investor  to  see  In  a 
glance  how  the  stocks  of  a  certain 
industry  are  performing  relative  to 
the  gei'ieral  market  .... 

I'.WOKABLE:  It  an  indlvlduai  Indus- 
tr.v  Group  is  performing  better  (rising 
faster  or  declining  slower)  than  the 
general  market,  the  index  will  show 
a  rising  trend. 

L'N'F.-VVOR.VBLE:  The  index  ■will  show 
a  declining  trend  if  the  Industry  Group 
is  performing  worse  (rising  slower  or 
ileclining  faster)  than  the  general 
market  ...... 

'llicse  indexes  do  not  predict  the 
market  trend  of  any  Industry  Group. 
Ilalher,  they  serve  the  purpose  of  re¬ 
vealing  existing  countertrends  early 
enough  to  allow  investors  time  to  In- 
xcstigale  the  circumstances  causing 
the  change  in  investment  sertiment 
and.  if  xxarranled,  to  take  defensive 
fir  aggressive  action  before  the  new 
couiilcilifiul  has  progressed  too  far. 


DEC 

1'  \00 

i  AUTO  b  ALLIED 

A 

Qi.'Jy 

ill  OIL  REFINING 

A 

1946 

1»47  1MI  1^9 

•  990 

1*51 

OEC  \9M 

-  im 

ACfICULTUtAl 

75  CONSTRUCjlON  &  STEEL 

1946 

194T 

1941  1  1949 

'♦W  1 

1*51 

jDlC  I94( 

-  ino 

1 

UTILITIES 

1 

;  /. 

V 

© 

54  FOODS 
_ ^ _ 

•X 

1946 

1947 

1949 

1950 

•951 

I 

155  COLD  HOSrtCTS  *, 


155  COLD  RIOSfECTS 

1947  I  t94J  I  iw  I  1950 


Canadian  Dollar 
Quotations 

Nominal  Selling  Rates  as  at  Noon 
Montreal,  AVednesday,  Auff.  15th,  1951 
(Supplied  by  Bank  of  MonteraD 

New  York.  p<*r  dollar  .  ..  ^FO.V'^i 

I.oiidoii.  per  pound  . 

Am'^trrdaip,  per  florin  .  .2795 

F.omhay  and 

Calcutta,  prr  rupee  .2230 

Hr,  AVest  Indies,  per  dollar  .6220 

Hriissels.  per  franc  . 

Copeiihauen,  per  kropp  ,, 

IIon;4  l\on«.  per  dollar  ...  .1860 

Karachi,  per  rupee  ....  .3209 

(islo,  per  krone  .  .1481 

?*aris.  per  franc  ....  .00,303 

Stockholm,  per  krona  ...  .2050 

SydJiey.  per  pound  . 

/iirich.  per  franc  .  .2441 

FORWARDS:  Buying  U.S.  —  1-16  disc, 
for  each  15  days  or  part,  up  to  90 
days.  5-32  disc,  for  each  30  days  or 
part  In  excess  of  90  days  up  to  180 
days. 

Selling  U.S.  —  t'p  to  30  days  — 
flat.  1-16  disc,  for  each  subsequent  30 
liav  period,  or  part*  up  to  180  days. 

Buying  Sterling  —  L'p  to  30  days  — 
flat.  31-45  days  1-16  prem.  40-60  days 
prem.  61-90  days  3-16  prem.  91-120 
ilays  5-l6  prem.  121-150  days  ^  prem. 
151-180  days  Vi  prem. 

Sellinjf  Sterling  —  prem.  for  each 
30  day  period,  or  part,  up  to  180  days. 

Royal  Mint  Gold  Buying  Price:  — 
Week  endiriR  Aur.  11.  1951:  836.8287.5; 
l)revious  weeks:  636.920625,  $37.07375, 

S37.1 1,3125. 

Noon  Hates  for  l\.S.  dollars 
Hank  of  Hank  of 
Montreal  (ianada 
Tliiirsdav  |IL5  1-H  10.5  1-8 

I’T  idin  !0:.  5-16  HK5.5-I6 

Satn:<lav.  11  .)V  105  I.3-.32  10.5  13-.32 

Mondax  105  7-16  10.%  7-16 

T'upsda'  10.5  .5-8  10.5  .5-JI 

Wednesday  105  19-32  10,5  19-3t 
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New  Industries 
For  Sydney  N.S. 

Drive  for  Secondary  In¬ 
dustries  by  Cape  Breton 
Centre  Meeting  Success , 

(Special  to  The  Financial  Times)  , 
Sydney,  N.S.  —  Brick  from  j 
steel-mill  waste  is  one  of  the  latest  ; 
by-products  to  be  developed  at  j 
Sydney.  N.S.  The  L.  E.  Shaw  Co.  i 
Ltd.,  with  brick  plants  in  various  ' 
aections  of  the  Maritime  provinces  | 
has  experimented  for  some  time  j 
with  various  waste  products  and  j 
has  finally  come  up  with  an 
answer  which  is  expected  to  prove  ! 
profitable  all  around.  ! 


ned  for  the  ambitious  northern 
Nova  Scotia  city,  where  a  real 
drive  is  now  being  made  to  de¬ 
velop  additional  secondary  indus¬ 
tries.  Among  the  most  promising 


great  extent  last  winter  by  an  un¬ 
precedented  shortage  of  natural 
ice  and  the  outlook  for  the  coming 
freezing  season  is  not  much  better. 

An  artificial  ice  plant  will  there¬ 
fore  be  a  form  of  life  insurance  for 
many  of  the  fishermen  in  the  area,  j 
It  is  being  financed  and  operated  ' 
by  local  businessmen.  | 


turned  into  a  f( 
which  is  finding 


this  industry.  i 

With  local  ambitions  aroused.  1 
Sydney  and  northern  Nova  Scotia  ' 
generally  is  now  going  out  after  | 
many  other  industries  to  diversify  , 
employment  possibilities  and  ex-  i 
pand  the  general  business  picture  ' 


Ship  Movemenfs  From 
Canadian  Ports 

Shippinc,  th*  ipccdicpt  movinp  of  freipht  in  oTrrscni  trad*,  it  af  primary 
important*  not  only  to  Canadian  tzportcra  bat  to  many  aliied  indnatrica, 
to  financial  apenta.  ,to  cnatomcra  abroad  and  prodneer*  at  homo.  As  an 
oirloaiTe  aerrice  to  Csnsdion  exportinp  indnotriao,  Th*  Finajicial  Time* 
pnbliaho*  weekly  a  iiat  of  ship  movemento  from  Canadian  porta,  rompiled 
with  tha  cooperation  of  ali  ahippinp  compsnist  and  Tetael  msnapera, 
(hrouphoot  Canada.  Traffic  mantgero  and  export  manacera  of  Canadian 
indoetry  and  export  teryiceo  are  invited  to  avail  themiclvea  of  tho 
Financial  Tiraca  featnre,  which  will  Iiat  movomenta  from  all  Canadian 
Ocean  porta.  The  liatinpa  will  always  cover  the  oneceedinr  fonr  weeks. 


TO  EAST  AND  SOUTH  AFRICA 
From  Montreal 
From  V'onrouvcr 


'  DESTINATION 

DATE 

VESSEL 

OPERATOR  OR  AGl 

i  TO  U.K.  PORTS 

'  From  Montreal 

.Vvomiionth  .^ufi.  IS 

“Dorelian**  tR) 

(Amard  Donahlson 

Diihlin*  Cork 

18 

“Irish  Cedar'* 

Shipping  Limited 

Southampton 

•ViiR.  ‘Jrt 

“Columhia*** 

March  Shipping 

Manchester 

.\lig.  21 

“Maneh.  IVogress*’  (R) 

Furness,  Withy 

Idvrrpool 

.\iiK.  21 

“Reaverford” 

(landn  Pacific  S.  S. 

.Vv’mouth,  Swansea 

A  HR.  Tl 

“London  City** 

Furness.  Withy 

Liverpool 

Aur.  21 

“Emp.  of  France**  (R) 

Candn.  Pacific  S.  S, 

ixindoM 

21 

“Vardiilin** 

Cunard  Donaldson 

Hull 

Auk.  2.'> 

“Rassano'*  (R> 

McLean  Kennedy 

l.iverp<Md 

Auk.  2.'i 

“Newfoundland**  (R> 

Furness,  Withy 

Newcastle,  Tveith 

.\I1K. 

“Cairnnvon" 

Furness,  Withy 

Manchester 

.\UK.  2fi 

“Manch.  Merchant**  (R) 

Furness.  Withy 

l.’pfiol.  Dub.,  Belftsl 

Auk.  '28 

“Hamore  Hvul’* 

McLean  Kennedy 

I.ondon 

Auk.  2!I 

“Reavercovc**  (R)* 

Candn.  Pacific  S.  S. 

(ilastfow 

.\UK.  21) 

“Salaoia**  (H) 

tUinard  Donaldson 

.\v*moiith,  Swansea 

.\uK.  •■'<) 

“Montreal  City** 

Furness.  Withy 

Liverpool 

Aug.  .11 

“Emp.  of  Canada'*  <R^ 

Candn.  Pacific  S.  S. 

Manchester 

Sept.  2 

“Manch.  Regiment**  (R> 
“Senhord  Trader** 

Furness.  Withy 

l/indon 

Srpt.  1 

March  Shinning 

l/>tidon 

St'pt.  fi 

“Reaverlake**  (HI* 

(  andn.  Pacific  S.  S. 

.\vonmouth 

Sept,  fi 

“Norwegian**  tR) 

<!unard  Donaldson 

Mull 

Sept,  ti 

“Marengo** 

McLean  Kennedy 

.\vonniouth 

Sept.  8 

“Moveria**  (R> 

Cunard  Donaldson 

tilasxow 

Sept.  8 

“1  juipentia*’  <  R » 

(  unanl  Donaldson 

Manchester 

Sept.  8 

“Manch.  t'ommerce**  iRt 

Furness.  Withy 

I. ‘pool.  Dub  .  Belfast 

Sept.  18 

*'lnrr  Head*' 

McLean  Kennedy 

From  Qoebre 

Southampton 

Xng.  22 

“Samaria**  iR^ 

Cunard  Donaldson 

Liverpool 

\un. 

“Franconia"  i  R ) 

Cunard  Donaldson 

Southampton 

Sept. 

“Scythia"  t  R) 

C.unard  Donahlson 

Liverpool 

Sept,  7 

“Emp.  of  Scotland"  «R‘) 

Candn.  Pacific  S.  S. 

From  Halifax 

LiverpAM)! 

Sept.  11 

‘•Nova  Scotia’’  tlXl 

rurnfss.  Withv 

From  VantooTrr 

r.K. 

Aug.  19 

“Lions  Ciate”* 

C.  Ciardner  .Tohnsoii 

I/pixd.  (ilasgow  abt 

.  .Vug.  20 

“C.ape  Howe'* 

Ralfour  (iuthrie  <Can.) 

1 ondon 

.Vug.  20 

“Pampas" 

Royal  Mail  Lines 

1  .K. 

Vug.  2."» 

“Mary  J.  tioulaiidris** 

Empire  Shipping 

Hire 

Aug.  :u 

‘•Durban  Ray** 

•Vnglo-Candn.  Shipping 

Maneliester  L 

ate  Aug. 

“ Pacific’  Fortune’* 

l-'iirness,  Withy 

London.  I,i\erp(K»l 
an<l  (flasgow 

Sept.  t> 

“Cape  Ortegal'* 

Ralfour  Guthrie  (Can.) 

IM\.  Ports 

Sept,  ft 

"Paraguay" 

C.  Gardner  Johnson 

.South  .Africa 

Sept.  1  1 

“Salatiga** 

Dingwall  Colts 

South  Africa 

ScpI.  Itt 

“l,ake  .Miiinewanka** 

North  Pacific  Shipping 

TO  FAR  EAST, 

INDIA 

AND  STRAITS  JSETTLEMENT 

From  Montreal 

India 

Sept,  lo 

‘•City  of  Agra" 

Mcl^eaii  Kennedy 

From  VancoVTer 

Manila,  Jap.,  China 

AuK-  18 

“American  Mail" 

.Vmerican  Mail  Line 

Japan 

.Aug.  22 

*‘Mukaki  Mam'* 

Kmpire  Shipping 

Orient 

Aug.  2.'i 

“  Vingness’* 

Kmpire  Shipping 

Manila,  Jap.,  China 

■Auk.  2.-1 

“Canada  Mail** 

.Vmerican  Mail  Line 

Japan 

Aug.  27 

“Tutsiikl  Mam’* 

l-'mpire  Shipping 

.lapan 

.Aug.  28 

“Lake  Sicainons** 

.Vngto  Caiutn.  Shipping 

Hawaii 

-Aug. 

“Hawn  Logger” 

**India  Mail’* 

Dingwall  Cotts 

Siniiila,  Jap..  C.hina 

Sept.  7 

.Vmerican  Mail  Line 

Manila,  India,  Strts. 

Sept.  8 

“Silverniaple** 

Dingwall  Cotts 

Manila,  India 

Sci>t,  1* 

“Hoogh  Trader" 

Dingwall  (j)tts 

Hawaii 

Sept.  12 

“Hawn  Forester** 

Dingwall  Cott.s 

Manila,  Jap.,  China 

.Sept.  IS 

“Oregon  Mail’* 

.Vmerican  Mail  Line 

TO  WEST  INDIES  AND  GULF  OF  MEXICO  AND  S.  A. 


•—Also  to  Continental  Porta  and  Scandinavia, 
tnt — Bcfrigeratcd  Space. 


To!.  GR.  7490 


Free  Esflrrstot 


F.  WEIGENSBERG 

VENETIAN  BLINDS 

"Floxalum"  Aluminum  Blindi  with 
the  Now  Plastic  Tape 

WE  SPECIALIZE  IN  CLEANING. 
REPAIRS  and  PAINTING 

3bb  FAIRMOUNT  AVE.  WEST 
MONTREAL 


TO  EUROPE 

From  Montreal 

Helg..  HolL,  Germ. 
Relg.,  HolL,  France 

Aug.  18 

“Mont  Sandra” 

Montreal  Shipping 

and  Germany 

Aug.  IS 

“Woodford" 

Cunard  Donaldson 

Relg..  HolL.  Germ. 

Aug.  1ft 

“Prills  Miiiirits” 

Shipping  Limited 

VV.  Coast  Italy 
France.  Relg.,  HolL. 

.Aug.  2(1 

“Ciapo  Miseno** 

Furness,  Withy 

(iermany 

Aug.  21 

“T^aholm** 

Swedish  .American  Line 

Relg.,  Holl.,  Germ. 

.Aug.  27 

“Prins  W.  Van  Oranje” 

Shipping  Limited 

Helg.,  Hoi!.,  tierm. 

-Aug.  27 

“Mont  Clair” 

Montreal  .Shipping 

Relg.,  Holl..  (ierm. 

.Aug.  :i(> 

“Prins  J.  W.  Frlso” 

Shipping  l  imited 

France,  Relglum 

.\ug  .'(ft 

“San  Jose" 

Furness,  Withv 

Ilelg.,  Holl..  tierm. 

Aug.  ;ii 

“Wendovei  ** 

tliiiKird  Doimhlson 

Relg.,  Holl..  (lerm. 

Sept.  2 

*■  Konsul  Sartori" 

March  Shipping 

Relg.,  Holl.,  fierm. 

Sept.  ;( 

“I*rins  F.  Willem  * 

Shipping  Limited 

Cont.,  Scandinavia 
l.islKin.  (Teiioa 

Sept.  1 

"Vskot” 

Swedish  American  Line 

and  Naples 

Sept,  S 

‘•Montcalm** 

Monteral  Shipping 

Relg..  Holl..  lierm. 

Sn>t.  8 

“Mont  Ciaspe” 

Montreal  Shipping 

Cont.,  Scandinavia 

Sept.  1(( 

“  Vasaholm" 

Swedish  American  Line 

Relg.,  Germany 

S(^)t.  1 1 

“Reaverbrae** 

t  andn.  Pacific  S.  S. 

Relg..  HoH.,  tierm. 

Sept.  11 

•‘Prins  Willem  IV" 

Shipping  Limited 

Relg.,  Holl,.  (ierni. 

Sp()t.  l.'i 

••Prins  Alexander" 

Shipping  Limited 

Si'andinavia,  Baltic 

Sept,  l.i 

“S'igneborg” 

Saguenay  Terminals 

From  VancoaTtr 

Kurope 

France.  Belgium, 

Aug.  27 

•Washington” 

Empire  Shipping 

Holland.  I.ondon 

Sept. 

“rb’lna" 

Royal  Mail  Lines 

M  editerraneaji 

Sept.  14 

“I. erne’* 

Empire  Shipping 

From  Halifox 

M  editerrane<in 

Vug.  21 

“SeR  Hellas” 

March  Shipping 

From  Montroaf 

Haiti.  Jamaica,  Pan. 

Aug.  18 

“Sunavis** 

Saguenay  Terminals 

Rahamas,  Jamaica 

Aug.  18 

“(^uiulfi.  Observer** 

C.uiidii.  National  S.  N. 

South  America 

.Aug.  18 

“How  monte** 

Cunard  I..oi)aldson 

R.W.L 

.Aug.  1ft 

“IrOdy  Nelson*’  (ID 

Candn.  National  S.  S. 

K.iham,'is,  Jamaica 

.Aug.  2(1 

“('andn.  Highlander** 

Candn.  National  S.  S. 

P.  Rico,  Vene/..  RWI 

.Vug.  ‘22 

“Sheaf  Mead” 

S'aguenay  Terminals 

(!ent.  .Vmericu 

•Aug.  22 

“Norse  ('aptain** 

Robert  Reford  Co. 

Cuba,  Mexico, 

1  .S.  (iulf 

.Aug.  2,'> 

“Wilford” 

Saguenay  Terminals 

Rahamas,  Jamaica 

.Aug.  27 

“('andn.  Victor** 

('andn.  National  S.  S. 

R.W.L 

.Aug.  28 

“('andn.  Cruiser”  (R) 

(^andn.  National  S.  S. 

C.uha.  ITo.  Rep..  W.I. 

Aug.  2ft 

“Renny” 

.Suigueiiay  Terminals 

South  America 

Srpt.  4 

“Mormacyork** 

Montreal  Shipping 

R.W.  Indies 

Srpt.  7 

“('andn.  Challenger” 

Catuln.  National  S.  S. 

South  .America 

Srpt.  8 

“liowhiir* 

('nnard  Donaldson 

Havana,  Vera  Our 

Srpt.  1(1 

“Hagnildsholni** 

Swedish  .Vmerican  Line 

Nassau.  Jamaica 

Srpt.  Id 

“(!an<in.  ('oiiqueror** 

C.andn.  National  S.  S. 

(iiiba.  Do.  Rep.,  W.I. 

Srpt.  12 

“Sundial” 

Saguenay  Terminals 

(!ent.  America 

Srpt.  I.'i 

“Nonnandier" 

Robert  Reford  (!<'. 

R.W.L 

Srpt.  18 

“l>ody  R(Hlnpy**  ( R) 

Candn.  National  S.  5?. 

From  Vancoavor 

Centml  aV  Amer. 

.Aug.  22 

“Morniacrey** 

Ralfour  (lUthrie  (Can. ) 

C.A..  Panama, 

W.  Cost  S.A. 

.Aiigt  2.'. 

“Santa  Adela** 

C.  (iardner  .Tohnson 

C.A.,  Canal,  (iarib. 

.Aug.  30 

“Coastal  Adventuier” 

C.  (iardner  Johnson 

C.  America.  Panana, 
W.  Coast  .S.  Amcr. 

Srpt.  3 

“Santa  Eliana” 

C.  (iardner  Johnson 

(\  A  S.  America 

Srpt.  8 

“Morinnedaw  a** 

Ralfour  (iuthrie  <Can.j 

l,atin  America 

Srpt.  ft 

*‘I„a  Raule” 

Kmpire  Shipping 

TO  PACIFIC  ISLANDS,  AUSTRALIA  AND  NEW  ZEALAND 


!  New  Zealand 

Sept,  4 

“Port  Saint  John” 

Mil.  Vuslralia.  \.Z 

1  iile 

1  .Vustrali.a 

Sept.  12 

“Gloucester” 

Mil.  Australia  N.Z. 

LiPf* 

1  New  Zealand 

Mid  Sept. 

“Port  Halifax** 

-Mtl.  Australia  N.Z. 

Line 

.Au.xtcalia  .Aug.  2.7  ‘•.Sonoma’’ 

NEWTOUNDLAND  SERVICE  FROM 

Dingwall  Cotts 

1  Mtl.-St.  John'., 

.Aug.  19 

“(!anford” 

Clarke  Steamship 

1  Halifax 

•Aug.  2ft 

“Fort  Avalon”  ( R  * 

Furue.ss.  \\  ilhv 

!  Halifax-St.  .lolui's 

Aug-  2(1 

‘•Wellington  Kent’’ 

Robert  Relord  (.0. 

j  Mtl.-Corncrlirook 

.Aug.  21 

••(iulfport" 

(llarke  Steamship 

Halifa\-St.  John’s 

Aug.  -2.8 

“(ialloway  Kent** 

Roherl  Reford  (.0, 

Halifax 

Aug.  ■2."> 

“New foundland*’  (Ri 

Furness,  Withv 

1  Halifax 

.Aug.  2.0 

•Tort  .Amherxt"  (R) 

!•  urness,  \\  ith\ 

Halifn x-St.  John*?» 

Aug.  28 

‘•Wellington  Kent" 

Robert  Reff»rd  i'.o. 

1  Mtl.-St.  John's 

Vug.  3ft 

“.V  steamer” 

(  larke  Steamship 

Hallfax-St  John's 

Sept.  1 

“(iallowav  Kent** 

Robert  Reftml  ( .0. 

1  Mtl.-SI.  John's 

Sept.  1 

‘‘Blue  Seal" 

Montreal  Shipping 

t  Mtl.-C.ornerbiook 

Sept.  4 

‘‘(iulfport" 

Clarke  Steamship 

1  Halifax 

Sept.  9 

“Fort  Avalon** 

Furness.  \\  ithv 

j  Mtl.-(;o[  n('rl>rook 

TO  TEL-AVIV' 

Sept.  12  “(iulfport** 

AND  HAIFA 

Clarke  Steamship 

j  From  Montreal 

i 

Sept.  21 

“Tel  Aviv” 

March  Shipping 

Big  First  Year 
For  G-M  Diesel 

Delivery  of  Locomotive 
to  Quebec  Iron  Ore 
RIy  Winds  Up  Total 


General  Motors  Dic.sel  Ltd.  has 
ileliv'ered  a  I.-IOO  h.p.  locomotive 
to  the  Quebec  North  Shore  and 
Labrador  Railway  which  will  ser¬ 
vice  the  rich  Ungava  iron  ore 
country,  scene  of  one  of  the 
world's  biggest  base  metal  dev¬ 
elopments. 

It  was  the  first  motive  power 
j  built  for  the  newly-incorporated 
i  Quebec  North  Shore.  The  general 
I  purpo.se  unit  of  nearly  125  tons,  as 
well  as  a  3,000  h.p.  road  freight, 
multiple  unit,  for  the  Canadian 
National  Railways  left  the  London  I 
plant  as  the  last  of  G.M.D.'s  orders 
for  its  first  12  months  of,  opera¬ 
tions. 

I  Company  president  E,  V.  Rip- 
I  pingille,  .Ir..  announced  that  the 
I  year's  output  w.as  137  locomotive 
I  units  totalling  177,100  h.p. 

I  Since  the  official  plant  opening 
Ion  August  11,  1950,  G.M.D.  has 
;  turned  out  Diesel-electrics  ranging 


iColvan  Reports  June 
I  Income  of  $118,023 

Income  of  Calvan  Consolidated 
Oil  and  Gas  Ltd.  for  June,  after 
loyalties  and  operating  costs,  is 
reported  at  $118,023,  which  on  an 
annual  basis  would  exceed 
$1,416,000.  Net  production  of  52,- 
864  barrels  for  the  month  com¬ 
pares  with  55,600  barrels  for  May. 
The  slight  decline,  common  to  all 
the  larger  producing  companies,  is 
mainly  due  to  the  June  increase 
in  Government  royalties. 

Active  as  an  exploration  as  well 
as  an  important  producing  com¬ 
pany,  Calvan  Consolidated  an¬ 
nounces  the  appointment  of  Dr.  W. 
J.  McPherson  to  the  position  of 
senior  geologist  and  chief  petro¬ 
leum  engineer.  Dr,  MePerson  was 
previously  with  the  Petroleum 
Engineering  Department  of  Im¬ 
perial  Oil. 

Mafachewan  Has  2nd 
Quarter  Net  of  $68,287 


rOCHENOUR  2ND  QUARTER 

Cochenour  Willans  Gold  Mine.s 
Ltd.  reports  bullion  production  for 
the  quarter  ended  June  30,  1951, 
to  tlie  value  of  $331,316,,  from  the 
milling  of  18,135  tons,  indicating 
an  average  recovery  of  $18.27  per 
ton.  Millheads  averaged  $21.06  per 
ton.  Estimated  net  profit  for  the 
period  was  $83,201,  after  all 
charges. 


company,  he  added,  is  searching 
for  other  orebodies  in  the  district 
which  might  supply  ore  for  the 
mill. 


Brokerage  Business 
For  Sale 

Kxoi'llfiit  npitnrtiinily  for  mein- 
hcr  liriM  of  Monlrrid  or  Toronto 
to  fircitiirr  a  I>raiirh  offirp  In 
Ottawa  Valley  town  of  l.'i, 110(1,  Coni- 
plele  wire  serviees  already  on 
liaiid.  Mil'll  handle  tliis  month. 
Box  IWi,  The  I'inanriHl  Timex. 


Estimated  net  profit  of  $68,287, 
after  taxes  but  before  deprecia¬ 
tion.  is  reported  by  Matchewan 
Con.solidated  Mines  Ltd.  for  the 
quarter  ended  June  30,  compared 
with  a  net  loss  of  $1,982  in  the  i 
previous  year.  Production  for! 
:  e'..  I  ’‘t  $236,113  from  j 

milling  of  61,684  tons  of  ore  com-  i 
pared  with  $178,520^  from  60,469 1 
tons  a  year  earlier.  j 

A.  G.  Fulton,  secretary  of  the  I 


!  CENTURY  MINING  DRILLING 

I  The  diamond  drilling  undertaken 
I  on  the  property  of  Century  Mining 
Corporation  Limited  has  been  car- 
;  ried  out  by  the  Midwest  Diamond 
I  Drilling  Co.  Ltd.  recovering  AXT 
I  core  of  one  and  five  sixteenth  inch 
I  diameter. 

Two  holes  cut  the  Bow  vein  at 
'  points  about  300  feet  apart  along 
!  it.s  strike  at  1025  to  1126  feet 
I  vertical  depth  below  the  surface. 

:  Dr.  J.  F.  Wright  reports,  ‘'No  dif-  , 
I  ference  in  the  character  or  extent 
of  the  alteration  of  the  formation 
can  be  noticed  in  core  from  1000 


feet  in  depth  and  surface  out¬ 
crops.  At  depth  the  various  dykes 
are  of  about  the  same  width  as  on 
the  surface  but  more  dykes  were 
cut  than  are  known  on  the  sur¬ 
face  although  it  is  emphasized 
that  drift  deposit.s  cover  a  part 
of  the  bedrock  along  the  vein 
zone.''  This  proves  that  the  veins 
carry  to  depth. 

Core  assays  from  these  two 
drill  holes  range  up  to  0.88  oz. 
gold  per  ton  and  indicate  ore 
values  and  widths  comparable  to 
ore  outlined  in  previous  develop¬ 
ment  work. 


1,500  h.p.  f  r  e  i  g  h  t  -  passenger 
I  streamliners  for  10  Canadian  cus¬ 
tomers,  including  nine  railroads. 

Today,  Diesels  from  London  are 
I  running  daily  on  lines  from  the 
!  west  coast  to  the  rugged  stretches 
\  I  of  Northern  Ontario,  to  the  east- 
■  ern  divisions  of  the  two  trans- 
;  continental  railroads,  and  as  far 
'  .south  as  the  Windsor,  Ont.  border. 

A  total  of  30  units  were  built 
to  the  end  of  1950,  while  produc¬ 
tion  in  1951  has  been  at  the  rate 
of  more  than  15  locomotives  per 
month.  The  company  now  employs 
else  to  900  persons. 

In  the  first  12  months,  General 
,  Motors  Diesel  also  has  built  loco- 
!  motives  for  the  Canadian  Pacific 
.Railway;  the  Toronto,  Hamilton 
and  Buffalo  Railway;  the  Wabash 
!  Railroad,  the  Great  Northern  Rail-  j 
I  way,  the  Ontario  Northland  Rail-  j 
I  way.  the  Algoma  Central  Railway,  | 
I  the  Chesapeake  and  Ohio  Railway,  I 
:  and  the  Steel  Company  of  Canada.  | 

.  I 

I  BONVILI.E  GOLD  MINES  j 

I  No  values  of  importance  were  | 
turned  up  in  the  diamond  drilling  j 
;  done  during  the  year  ended  Mar.  | 
'31,  H.  E.  Martin,  president  of  Bon-  ! 
[ville  Gold  Mines  Ltd.,  states  in  the  j 
I  annual  report.  At  the  end  of  the  | 
period,  he  abided,  the  company  had 
a  net  ca.sh  position  of  $24,000  and  ' 
1.649.515  shares  remained  in  the  ! 
trea.su  IV.  I 


company,  states  that  the  estim¬ 
ated  profit  shown  was  attained  by 
confining  work  to  production  with¬ 
out  performing  development.  The 


Unusual  Opportunity 

1  riusuallv  Rood  louR-tcrni  iippor- 
tiinity,  stiiitiiiR  Srptunibcr  in 
Ottawa  and  Arra,  in  old  Kslah- 
ll.slird  lnvrslni«*nl  Firm  for  activr 
man.  to  build  up  business  in  Fisted 
Stork  Issues  and  FeadiiiR  Uoml 
Issues.  IkiitkitiR,  Trust  Company  or 
Investment  experience  helpful 
and  also  sufficient  personal  re¬ 
sources  to  look  after  self  until 
production  is  established.  Success 
depemJs  entirely  on  man  himself. 
Must  know  !u)w  to  sell  and  to 
produce  results.  lliRliest  character 
and  financial  veferenees  essential. 
Fvery  assistance  offi'ied.  Write 
fully  now  and  in  strictest  confl- 
«lence  to:  Ilox  2tU,  'Hie  l*'inancial 
1  inies. 


Serious  Cllenf  Considers 

Acquisition  of 

Small  Trust  Company 
Charter 

(Proferobly  in  Eastern  Canada) 

Control  of  a  small  active  company  is  also 
considered  but  there  is  no  objection 
to  a  dormant  or  inoperative  charter. 

Write  to  Bex  295,  The  Financial  Times 


WLTIONAL. 


>^E55EX\ 

TERMINAL 

Sv  RAILWAY/f 


OTIVES 


LOCO 


General  Motors  Diesel 

salutes  its 


Completing  its  first  production  yeor 
in  Conodo*  General  Motors  Diesel  Limited 
sincerely  oppreciofes  the  many  valued 
orders  received  from  its  distinguished 
roilwoy  and  industrial  customers. 


The  customer  locomotives 
illustrated  here,  consisting  of  800,  1200,  and 
1500  h.p.  units  ordered  singly  and  in  quantity 
are  the  product  of  the  General  Motors 
Diesel  limited  plant  in  London,  Ontorio. 


CEIVERAL  MOTORS  DIESEL  LIMIT 


SmUi  HooW^ortom  INTIRNATIONAl  AVIATION  BIDO.,  MONTRfAl,  QUEBEC 


ITl 

ut  m 

i 


